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WHEN RECORBHD MAIL TO: S ti‘v F NAIE T
COUNTRYWTRE FUNDENG CORPURATION : -
.0, ROX rapd . . : R I IR B I\?'.H= ?,‘F?‘ ‘ ]d "{ l i ! 8
PASADENA, CALIFOANIA D1109.0074 » ‘ o :

QFQ
LOAN #: 7301627

HIOROWICLOBING ¥ 3010406

_ ) APrapnrod byt A PETRE -
bt ' o BPACHK ABUVE FOR uunonnmmuau

MORTGAGE | ////C//

THIS MORTCOAGY ""S(.l.u\'liy Lnstrument") Iy glven onFabr uhﬁy 12, 1943 . The mongogor i
JAMES E. HOLTZKAM HUSBAND AND WIFE AS JOINT TENANTS . '
AND REMEE REINSR :

{"Borrower"), ‘This Security Inshvraen? ls alvml 0
LQUNTRWIDE FUNDING CORFOVM‘IDN

. »
“which iy urmmlnd el oxisting undes the (ks ul‘ NEW YORK ; ‘ , anct whose
aklrogs Js 155 NORTH LAKE AVENUE  PASADENA, CA 91109 . o , .
. . ("Londer"), Borrowor awas Lonider tho principal swn of
TWD HUNDRED THOUSAND and 00/100 : -
Dolhws (U.S, § . 200000.00 )}
This dobt Iy evidonced by Rorrower's noto dated tho sume Into ne this Security Instroment ("Note"), which provides for monthly
paymonts, with the full debt, 1f not pakl eaelior, duo.and puysiois onMarch 1, 2023 This Seeurity
Ingirument secures to Londor: (1) tho ropayment o the debt avidenced by the Now, witly Interest, wind ol ronowals, oxionnions and
madifications of the Noto, (b) the paymen! of all other suma, with lw pest, ndvanced under parngraph 7 10 proteet. tho sccurlly of
thix Sccurlty Instrumont; and (c) e performancs of Borrowor's coverants nind agreomonts under thig Seeurity natrument nnd the
Note, For thls purpase, Borrower doos horeby mortgngo, grant and cotivzy o Lender the following deseribed propenty loented in
COOX C.umuy. Tilnods:
THE WEST 1/3 OF LOT 5 IN BLOCK 3 IN GEHRKE AND BRAUC/MANN'S SUBRIVISION OF
OUTLOT 1 IN CANAL. TRUSTEES® SUBDIVISION OFf THE EASY 1/2.2% SECTION 29, TOHNSHIP
A0 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIZN, 18 COOK ﬁDUNT\‘
TLLIND I S. - R

CPIN 14-29“206‘-050‘

st;tetes

which hm lhc tddress of 838 W, BARRY -, LCHICAGD. ' ‘ ASirem, Chy),
~ lInoly €Q657~ ("Pmpmty Addrw:“). ‘ g '
[Zip (.,cx.o)
lLLlNOia - Singlo Family - Fannle Mn-IFrnddla Mac URIFORM !NBTR UMENT Page 1010 ‘
@-aﬂuu (0300} GRFC(0/92) " VMP MOATUADE FORME « {3131203:110¢ - {000)82 17501
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~ UNOFFICIAL COPY .

TOQGETHER WITH ali the improvomenis now or horealter c\rccwd on the proporty, and: all. sussments, appuricnnnces, s
flxtures now or hevepfler a-part of the property, All replucomonts and ndditlong shudl nlso be covered by thly Securhty Insrumens,
All of tho foregolny is coferred o lnn this Security Instrumont sy the "Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of tho csiate horohy conveyed mnd has the right nmrlgtagu-.i‘

gront and convey the Property end thay the Propetly 1s unoncumbored, cacupt for cagianbranees of record, Borrower wirrants and.
will defend genesally the Utle to the Property againgt ol cinlms and demands, subject 10 any oncumbrances of record.

THIS SHCURITY INSTRUMENT combines uniform covenants for nilonnl use antd non-uniform covenants witk Hinlud
variations by jurlsdiction 10 constitulo & unifurra securlly instrument covering real propesty.

UNIFORM COVENANTS. Borrawr und Lender covonant and ngreo as followa:

1, Payment of Pélncipa) sud Interest: Prepoayment wnd Late Charges::  Borrower shall prompily pay when due the
princjpal of and interest on the dobt cvidonced by tho Noto and any propayment aisd e ehiarges due undor the Note,

2. Funds for Taxes and Insevance,  Subject o upplicable law or 0 a wrilien walver by Leandor, Borrower shall pay o
Lender or the day monthly poayments are due ander tho Nots, undl the Note i pald in full, a s ("HFunds®) Tor: (n) yearly tuxes
and assessmonts which may nin priority over this Security Instrumont as o llen on the Proporty; (b) yearly leaschold paynieiis
ot grount rents un the Proporty, if say; (©) yearly hozard or property ingurance promiums; (d) yoarly Nood insurasco premioms, i
uny) (o) yearly morgago insuranco premiums, 10 anys and (0 any sums payablo by Bursowor W Lendor, In nccordange with ihe
provisions of purugmnh 8, In llow of the pnymont of morgege inswrance prembuns, These Hems wre called "Escrow loms.”
Lender may, at any Yo, collect and hodd Funds In &n imount not to oxcoed the maximum-amount a lender for a fedeenlly rolited
morigoge lown may require for Borrower's sserow account undae the foderal Rewt Bsue Sewlememt Procedurss Act of 1974 ay
emended-from timo to i 12 US.C, Scotlon 2601 et seq, ("RESPA"), unloss anothur low thut applics 1o the Funids sols o lesser
nmount. 1 50, Lender iy o any 1ime, colleet and hold Punds In an wmount not (o oxcex! the lesser amaonal, Lendor muy
estimnto the amount of Pupas dan on the basls of current doti and reasenable oallumw,s of sxpontlitures of futurs Lscrow hems or
athorwiso in accordanes with agpiiiable lnw,

The Fundds shall be-held in andns2anion whoss doposite are Insured by o tadernl agency, insteumoninlily, or entlty (nciuding
Lendor, I Londer i9 such an Insthwdes) or In any Foderal Home Loan Bank. Loudor shail apply the Funds to pay tho Bserow
Ttemns. Lendor may not charge Borrev'or for bolding and applying the Funds, annuplly analyzng the cserow account, or verifying
the Hserow loms, widegs Londer pays Borrovior intorost on the Funds and applicable Inw permity Louder to mako such o churge,
Howovor, Lontler may requite Boreower W eey o onetime chiurge Tor un Indopondont ren! gslio tx roporidng servive nsed by
Londer in connectdon whith thiy Joan, undosy applcanto lnw provides othorwlse, Unlass un agreement is mudoe or applicablo law
requires Intorest (o ba paid, Londee shall not bo ceguived 10 pay Borrower uny intoresi or samings on (he Pomls, Borrower andl
Lender may agres in wrlting, howover, thai interist shail bo pald on the Puinds, Lender shall glve 0 Borcowar, without chiarge, an
nnnud necounting of tho Fundy, showing eredits ana dzeny 1o the Funds and tha purpose fer which euch debit 1o e Funds was
o, Tho Funds are pledged ny acklidonal seeurity foe albamy secursd by this Sepurity Instrument.

If the Fundy held by Lander oxeeed the mnsumts permiied w bo hold by applicable law, Londer shab] peeount 10 Berrower for
ths oxcoss Funds in accordance with tho requironsenta of appioable i, 1 the nmount of the Funds held by Lender at nny tine s
not sufficlent Lo pay tho Bxcrow Hems whon duo, Lendor muy 3o not!fy Borrowes In writhng, wnd, In such case Borrower shadl pay
to Lender tho amount necossury to make up the doflcieey, Botovser shall make up the deficiency In no mora: then twelve
monthly poymonts, s Lenders solo discrotion,

Upon payment in (ull of ol sums socured by this Sceurdty Tnatumens, Doider shall promptly rofund m Dorrower nny Funily
held by Londer, [T, undor pimagruph 21, Londor shiadl nequire or sell the Paeperty, Landor, prior o the nequlsition or salo of the
Feoparty, shoall apply sny Gunds hold by Londer at tho time of acquisilon o =ale as o credil ngnlnst the suas secunsd by this
Securdty Instramont, . '

3, Appllm!&mx of Paymenty. Unloss npplicablo luw provides othisrwise, all piymesty recoived by Lender under pumuruplw
1 and 2 shall bo sppiled: first, t© nay propayment churgos duo under the Now, securd. W umuunw payable under prrograph 2;
third, 10 {nterest duv; fourth, to prineipad duo; und Inst, o any lato chacges duo under the N

&, Charges; Liens, Bomrower shill pay adl xod, nssessmenis, chieges, fingg ad npusluuns atribitabsle o tha Proporyy
which may auain priority over this Scourity Inatrumens, and loaschold prymens or ground deots, (5 nny, Borrower shall puy iheso
obligntlzns in the manner proviied in parogeaph 2, or i not puid In thast manner, Borcower shall puy than on tme dlreeily w the
person owed paymont, Rorrower shall proropily fumish to Londoer all notleoy of amonnty o ve peid under this pamgraph, If
Borrowor makod thoese paymonaty dleeetly, Borrower shadl prompily furpish 1o Lender recoipis ovidene ng U o buymenw,

Horrower shall promptly disehnego uny lion which has priorlly over this Sceurly Instrument biiess Ddrrower: (W) hgiees in
wrling o the punyment of the obligation secured by the Hen in o mannor uecoptablo, 10 Lonsder; (b) comess Ju gowd Fuith the lien
by, or delondy agningt enlorcoment of tha Ton w, logel proceadings which In the Londer's apinion «purvo 10 provem the
anforcomant of the {len, or () seeures from the hokler of the Hen an agroemant satlsfuctory o Lender subocd’awing the lien to
this Scourity Tnstrument, I Lemler dotormines that any part of the Property is subject o a lien witich may atisin-priority aver this
Securlty Instrument, Londer may glve Boreewor o natico kiontllylng the ten. Borrowor shall smilsfy who ten or ko oho or more
of tho-uctlons sct forth nbove within 10 days of the glving of nolice,
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' UNOFFICIAL COPY

8, Hazurd or Properly Tnsursnce. Dorrower shall keep the tmprovemensis now existing or hereafier eruried on the Propesty
insured agnlnst logs by fire, hizards Included within the term "oxtonded coverngo” and any oiher hnzards, inchding floods or
fooding, for which Lender reguires insuranca, This Insurnnee shall bo mainwined in the umounis and for the posiods that Lender
requires. “The insurance carvler providing the Insurance shall be chosen by Borrower subject o Lender's approval which shali not
be wnreasonpbly withheld, If Borrowor fnils 10 maimain coverage deseribed above, Lender sy, ot l,cndcr # oplion, oblaln
covernge 10 protect Lender’s rights in the Property in agcordunce with puragraph 7,

All insurance policles nnd fonownie shali be ncceptable 1 Londor and shall lncludo n sinadard murlgt:gc cluuae, Londer shall

huve the right 1o hold the polisies and renowals. If Londer requires, Borrower ahnll promptly give to Lendar all recolpts of pald
premiums and renewal notices, In the ovem of loss, Borrower shall glve prompl noties to the lnsurnee carrier and Lender, Lender
‘may mako proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shall be applied 16 rostorntion or repalr of the
Property damaged, If the restorution or repair i3 cconomically feusible nnd Lender's security Is pot Jessencd, 1f the restoration or
repadr is not cconomically feasible or Londor's sceurity would bo lessened, the insurance proceeds shall by applied 1o the sums
sccured by this Securily Instrument, whether or nat then due, whilt any oxcess psid 1o Borrower, If Bosrower abandons the
Properly, ar does not answer within 30 days a noticoe from Lender that the insurance carrler has oftered 10 senlo o clatm, then
Lendyr may colfect the Insurance proceeds. Lender may uye ihe procecds 10 repalr or resiors tho Property of 10 pay sumy secored
by this Security Instrument, whetior or not then due, The 30+day poriod will bogin when the notico is given,

Unless Lender ans® Rorrower otherwlse agreo In writing, any opplication of pracceds to princlpal shall not cxlul.l Or postpone
tho duo date of the montly puymonts referred (o In parageaphs 1 and 2 or change the amount of the payments, 1T under paragraph
21 the Property is sequiicd by Lendor, Borrower's right 10 any insurance policles and procesds rosulting from dnmage 10 te
Froperty prior (o the acquisiton shall puss 10 Londer (o the exlont of lhu sutny seeured by this Securlty Instrument immedinly
peior 1o the acquisition,

6, Occupaney, Preservatior, anintenancs and Protection of the I*roporw; Dorrower's I..nun Applicatinong Lenscholds,
Borrower shall necupy, csmbihh. ardenso the Property as Borrower's prluclpul sesidenco within sixty days after the exccutlon of
this Sccurlty Instrument sl shall Corieae to-ocsupy tha Property as Borrower's principal residenco for at feust one year afier the
dno of oceupmncy, unless Lentlor alferwise agreos in writing, which consent shall not be unregsonably withlivlg, or unless
uxtenunting circumstancss oxist which are biyond Borrower's control, Borrowor shall not-destray, datingoe or impalr the Property,
pllow the Property 1o doteflomite, or commy svmsie on the Properiy, Romower shell be In defoyl iF any forfolwre scdon or
proceeding, whether civil or criminul, 18 Logun thesdn Lander's good faith jwdgment could resull in forfeitars of the Praperty or
otherwise materinlly Impair the lien crentod by Uiy Swutity Instrument or Lender’s seourity intorest, Borsower say rura such o
dethalt and relnsuds, ns provided n purageaph 18, by enusing the acilon or procecding 10 b dismiescd with a rullng 1hat, i
Lender's good fuith doetermination, prechndes forfolueeofthe Borrowor's Interest in tho Property or olhier niutcrial impalrment of
tho fien uromied by this Securlty lnstnunent or Londer’s wenirity Interest, Borrower shall also bo in dofauh if Borrowor, during the
lonn spplicadon process, gave matorlally false or inaccurnic (ntormation or stisoments 1o Londer (or fuiled w0 provide Lender with
any materind informadon) In connection with the loan evidensed by the Nolo, Including, but ot limited 10, reprosentbong
concerning Borrowor™s aceapancy of the Proporty uy o principal roskicney, If s Sccurlty Instrument 1s on o teasehold, Borrower
ghadl comply with all tha provisions of the Yease, If Borrower acqul ey Tep lillb to the Propeny, o leaseholil and tho feo tithe shall
not morge untoss Lerder agress 1o the mergor in wrillag,

7. Protection af Lender's Rights in the Property, H Borrowor fails o perform the covonants and agresmenia contained in
this Sceurlty Instrumant, of thoro Ix o logal procesding that mny slgnificord); ulfect Londer's riging In the Proporly (such us »
praceeding In bunkrupicy, penbato, for condemnnton or (orfeliuro or to enfoice levs or regulutiona), then Londer may do and pay
for whalover Is necossury 10 protect the vilue of the Property and Londer's vights In-the Propenty, Lendoer's aciions iuy include
pying any sumg yeeured by & len wlkich hug priority over this Securlty Engirionl, ppeating in cours, paying ceasonnlie
nitoteoys’ fecs wnd entering on the Property W make repatrs, Although Lendor mny trke netion usder this puragraph 7, Lender
does it havo o do o, '

Any wirouniy disbursed by Lander under this pacngeaph 7 shinll become additlonal dob ot isorrower seeured by this Seearlty

Ingtrument, Unless Borrower and Landor ageeo 1 other wrms of poyment, these mmounts sall benr intercsl from the dato of
dishursement i Mo Noto roto and shall o payablo, with interest, upoen notico from Lender (6 Borro'ver requesting paymont,

8. Mortgage Insurance. i Londer rogquived imortgago Insurance us o condition of making tie Jorsscoured by this Security
nstrument, Borcower shall puy the promiums cequired o muintadn e morguge Insuranes In oficel, I, for any reasen, the
MOnguge insurance covorngo required by Londer Wpses of censes 10 bo i uffeg, Borrovier shall pey-tie jramlums requined to
obtain coveruge substandaily eqguivalent o tho imorigage tnsurncs proviously fn alfect, ml o cost gubsinynly equlvalend o the
cost to Borrower of the mortgoge insuranee proviously in offect, from an nlwrnime morigago Insurer appravid by Lender, If
subsrantatly cquivalent morgage lnsutinee coveengo ls net avilable, Borrower alin)) poy 10 Lendor eiwh moal & Sum egqunl 1
ong-wwolfth of the yeacly mortguge nsuinnee prominm being pald by Borrowse whon the insurange covernge Inpsed or ceased 10
bo in offect, Lender will accopt, use and roteln those paymeits as o Joss reserve In Hou of morigage bisuranco, Loss reserve
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paymenis may no longer be required, at the optlon of Londler, If morigage. insucanco coversgo (o the amount and for the perined
that Londer requlres) provided by an insurer gppraved by Lender ugein becomes svailable and iy obialiied, Borrower shall pay the
promiums required 1o maltaln mortgago Insunincs in offect, or 1o provide  loss reservo, untll the requirement for montgage
Insuranco cnds {n accordance with niy wrillen sgreemoent between Borsower and Londer ar applicable law,
9, Inspection,  Lender or its agent may make reasonnble entrlos upon and Inspectosis of the Propenty. Lendor shait give
: Borrower notico at the time of or prine to an Inspection specliying reasonable cause for tho inspeciion,
o 10, Condemnstion.  ‘Tho proceeds of any award or clalm for damages, direel of consequentlsl, in donnection with «ny
: condemuntion or othor teking of any p[u'l of the Property, or for conveyance in liair of Lumlunnmiun. ure Iwrchy askigned and
ahadl bo paid o Lender,

In the cvent of u total wking of the Propesty, tho procecds shall by applicd to e xums -iu.uretl by this ‘»u.urlty Insirumam,
whether or not then due, with any excess paid 10 Borrower. In the event of 3 pariial taking of the Property in which il foir markot
value of the Property immedlalely before the tnking is equat to or greater than the wmount of the sumy sceured by this Security
Instrument immediaiely before tho taking, unless Borrower nnd Lendor otherwlss agree In wrilng, the sumis seeured by this
Sccurity Tnstrument shall bo reduced by the mnount of the proceeds muttiplicd by the following feacilon: (0) o wwl mmount of
the sums sccurcd immedinoly bofore the wking, divided by (b) the fair market value of the Property immediaely bofore the
taking. Any balance shall bo paid 1o Borrower. In the vvent of n partéal wking of the Property In which dw [air market valuo of the
Property imemcdintely bofore the wking s legs than the amount of the sums sccurcd immodintely before the wking, unless
Borrower and Lender (acherwise agree in wridng or unloss applicablo law othorwise provides, the proceeds shall bo applied to sho
sumy secured by thla Seoarity Instrumont whetlier or not the swny ore then due,

If the Property ks abandoned by Borrower, or if, after notice by Lender 1o Borrawer that the condemnor offers 1o make an
award or sottlo a claim fo” domages, Borrower fails © respond to Lender within 30 days-after the doie the nolles is given, Lemler
is authorized to collest und romy the procends, at its option, olthor o restoration or repair of 1ho Property or w the sums secured
by this Security Instrument, wiieiaer or nol then due,

Unless Lender and Borrowes-orfGrwiss agree in weiting, any applluulon of provesis: 1o panclpal shadl ot exiond or pastpone
the due dute of ttic monthly paymentsceerred 16 i puragraphs 1 and 2 or chango the amsuni of such PAYMCHS,

11, Borrawer Not Released; Fork=urance By Lender Not u Walver,  Bxtension of the Ume for payment or modification
of amortlzation of the syms sccurcd by thix-Security Ingtrumont geanted by Lender to any successor in Intszest of Borrowor shall
not opemite o release tho Hability of the ozlgmit Borrower or Borrower's successars in intorest, Lender shali not be required o
commence proceedings agalnst any suceossorsn intazest or refuse (o extond time [or payment or othenwlse modify amortization of
the sums scoured by this Sceorlty Instzumont by reason of any demand made by the orlginal Berrower or Bomower's Successors
In interest, Any. forbeartince by Lender In oxerclsiog nny right or ruuucly shnll not Be o waivar of or precludo the oxerclse of any
right or remedy,

12, Successors und Axsigng Bound; Jolnt and Sevorsd Xinbilly; Ca-slgaers, The  covonants and 4 sreoments  of  ihig
Seeurity fostrument shall bind and bonrolit tho successors mik nsslyns of Lender and Boreowoer, subject W the provisions of
parugraph 17, Borrower's covenanis andd agreements shail bejolnt and severnl, Any Borrower who co-signs this Securlly
Insirurnent il does not exceuts the Notw: (1) Is co-signing this Security Instrument only o morignge, gram undd convoy that
Borrowar's intorest in tho Properly unter the lerms of this Securily Instrumond; (b) 13 ot pcrsouully obligaled 10 puy the-sums
securod by this Sceurity Instrument; and (@) agrees that Lender anosaoy” other Borrowor may ngraw to oxiond, modily, forbear or
mako any necommodations with cogard 10 e torms of this Sccarity Insozipont or o Nole withoul thit Bortower's consent.

© 13, Loun Charges, 1€ tho loan secured by this Sccurlty Instrumone Je/gsject 10 o luw which sets maximum lonn churges,
and thot inw s foally intorproted sothat the tnwrest or other Toun chirges cotlestod or to bo cotlested in cannecdon wiih the jonn
- oxceed the pormitted limits, then: (W) any such loan chargo shall be reduced -ty the smount necessury to reduco the chargo w the
. parmited Biml; and (b) any sains witeady colleeted from Borrower which oxceeded pertisltied limits will bo refunded to Borrewer,
. Lendor may choose 1o make thls sofund by recucing the princlpal -owed under b Jdote or by muklng o direct payment 10
g Borrower. If n rofund reduces principol, the reductlon wii! be treatod ns o parilul peopayment without any propayinent chargo
under the Note. ‘ 7e
14, Notlces,  Any noteo w Borrower provided for in this Sceurity Instrument shall be given by dellvering it or by malling it )
by first class madl untess opplicablo taw requires use of another methed, “The notico sinli ho Jdiresixi 1o the Property Address or
any other address Borcowor designotes by notico 10 Lender, Any notlce to Lender alinll bo glven by first clasy mall 1o Lender's t;
seldross stated hereln or any other wddress Londer designutes by noilce to Borrower, Any notleo ploviled for in this Sccurlly -
Ingtrument ghatl bo deemed 1 hiave boen given 0 Borrewer or Lender when glven aa provided In this parrge .,:h. [
15, Governing Luw; Soverabllity, ‘This Sccusity Instrumont shall be governed by federnl Iy 2l the law af- tho [
Jurisdiction in which tho Proporty Is locnted. In tho ovent that any provision or clanso of this Sccurlty insiramont or e Nete (¥ 4]
conftots with appllcable Inw, such conflict shall not witeer othor provislons of tis Security Instrument oF e Nesa which can be
glven offect without the conflictng provislon, To this end the provisions of lhh Socurily Inslrumem and the Notw uro declwred ©

bo severable,
: : . //";"."j g
£ | _ : o . Form 341 o
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16, Borrower's Cupy. ' Borrower shall bo E‘lvcn ono conformed copy of the Note andd of thiy Qucurity Instrumeiit.
17, ‘U'vansfer of the Property or s Heneficial Interest In Borrower, I all ar ony purt of the Propenty or any imercal In it is

sold or mansferred (or if a denclicinl Interest in Borrower Iy sold. or iransforred nnd Borrower is_not-a natural poreon) without-
Lender's prior writien consent, Lender may, ot I8 option, requice immedinlo palymenl in full of-all sueng securcd Lﬁ thisz Scourity
s

Instewment. Howover, this oplion shall not be oxercised by Leader i exerciso
Seccurlty Instrument, : : : .

I Lender uxorcises this (ﬂnkm. Lender shall give Borrower notive of acceleration, "Mhe notice shall provide a perlod of not less
than 30 days from the date tho notlce Iy dellvercd or mailed withln which Borrowor must pay 81 sumy seeured by ihis Security
Inytrument, 1€ Borrower foile to puy these sums pelor Lo the explration of this perdod, Londer may Invoke any remedies permbited
by this Security Instramont without further notles or demand on Borower, ,

18. Borrower's Right to Retnstate.  I€ Barrower mcots ceriin condhions, Bomoewor shall have the right  io have
enforcomont of this Sceurily Inswument disconrunued st any time prior o the earlier of: (@) 5 days {or such other period as
npplicable law may specify lor roinstaoment) before saie of the Property pursuant to anty power of sale contalned in this Seeurit
Instrument; or (b) entry of a judgment enloreing this Secuclly Instrument. Those condilons avc that Borrower: {(n) pays Leador
sums which then would ho dus under this Sccurity lustrument uad the Note oy i 0o nccol ratfon had occurred; () quroy any
defoult of nny other covenants or ngreements; (¢} pays nll expensos ircurred in enforcing thiy Sceurdty Insuument, including, but
not limited 0, reasonible altoeneys' focs; and {4} wkes such action as Lender may rensonnbly require o nssure: that the len of this
Sccurlty Inswument, Lender's cighis in the Properly and Borower's obligation to- psy tho sums secuwred by this Securlly
Insteument shatl continue unchanged, Upon relusiatement by Borrower, this Sceurity Insiryment and the ubll‘;mions securcd
hercby shall remnin fully offcctive oy i so accoleration hadd accurrad. Howover, this right to reinsiate shall not apply In the case of
accoleration under parigmaph 17, : :

19, Saic of Not7; Crange of Loan Servicer.  The Now or a parllal interest ie the Nolo (Jogether with thls Sceurity
Instrument) may be sokd Gnic of more limes without prior notlee w Borrowor, A sale muy regalt In acchange in the cinlty (known
a8 o "Loun Servicer")heicelleets monihly payments due under the Note and this Sceurity Instcument, There also mpay be one or
more changes of the Lont Savicer unrelated © a salo of the Mote. If there is o change of the Loan Servicer, Borrower will bo

~glven wrlten notice of the chanje In uccordance with parograph 14 nhove and applicable law, The notlee will st tho name. ani)

prohibited by federat law 03 of the dat of this

sldress of the now Loan Servrzrand the niddress 10 wihlch paymenta should be made, The notice will also conain any other

information required by spplicatiowpx, _ . :

20, Hazardous Substinces, Lorawer shall not couse or pormii the presence, use, dizposil,, storage, or relenso of any
Hazardous Substances on or in the Fra'sery, Borrower shall not do, nor allow anyone ‘olse toido, anything affecting the Propenty
that Is in violatior of any Environmen’zi Law, The precoding 1we sentences shall not np{)‘ly e the presence, use, or SIoruge on thie
Property of small quantlies of Hawwdous Subsiances that are gonerally recagnized 10 he approprinte to normtal residential uses
and (o mulntengnce of the Property, o : = )

Borrower shall promptly glve Londer witien_notice of any investigation, claim, demand, Jawsuit or ather acton by any
govornmental or regulntory agoncy or privale pariy wvolving the Property and any Hazardons Subsisnce or Environmental Loaw

of which Borowtr has aciual knowledgoe. If Borcawer learng, or is notified by any governmental or regulatory authority, that anﬁ,

vemaval or other remedintton of any Hezardous Sutsmnes affesting the Property is necessuy, Barrower shall prompily ko o
necessary remedlal actlony In accordance with Bnviroarienial Liw, [ ) ‘ :

As used in this parageaph 20, "Hazardous Subsinice.” are those substances defined ag wxic or huzardous aubstances by
HEuvironmentad Law and the {ollowing subsiunces: gase'iw, kerosene, oher fwnmable or toxic -peuroleum products, wxlc
pesticides and herbiclides, volatile solvenis, materiala contaduing »chestos or formaldehyde, snd mdloactive maverialy, As used In
this puragraph 20, “Environmenial Law” means federnl faws arld 1avs of the jurisdiction whore the Property 1s located that relule
1o heslty, selety or snvironmeniat protection, ‘ :

NON-UNIFORM COVENANTS. Barrower andd Louder Curther cavonant and agree us follows: :

21, Accelerailon; Remedles. Lender shall give notice to Borrows refor 10 neeeteration following Borrawer’s breach of
any covenant or agreement in this Securlty Instrument (but noy relie to accelerition under pavagraph 17 unlesy
applicable law provides otherwlse). The notice shall specify: (w) the defaulr; (h) the et required to care the defanli; (c)
n date, not less than 30 days frotn the date the notice s given to Bovaower, by which she defavit must he cured; and (d)
that fullure to cure the default vt or before the date specified in the notice miy result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal procecding nnd sale of the-Priperty, The notice shakl further inform
Borrower of the right to veinstute after neceleration und the right to asgert in the faelusure proceeding the non-exisienge
of & default or any ather defense of Borrawer to accelerntion and forecingure, If thu ZLsralt i not cured on oy before the
date specified In the notlee, Lender, at lis option, muy require immediate payment i& ol of 8l sums secured by this
Security Instrument without further domund wnd may foreciose thiy Securlty Instrument by Judicl) proceeding, Lender
shal} be entltled 10 collect u¥l expenses incurred In pursuing the remedies provided In (hls poragrooh 21, incuding, but not
Hmited 10, rensonable attarneyy’ fees und costs of thie evidence. -

22, Release,  Upon paymoni of olf sums sceurcd by this Seeurlty instrument, Lender dhali relewso st Security Insirument.
Borrower shall pay sny proparstion and recordatlon costs pormitied uniler stto law, :

23, Walver of Homestead, Borrower walves all right of homesiend sxemption In the Propenty. -
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24, Riders to thl.-l Seeurity !nslrumem. If one-ar more rluem aro ezcuuwu hy Borrower angd recorded together with s
Sccurity Instrument, tho covenaniy and ngreemonts of cach such rider shall bo Jncorpornied into und shall nmond and suppleincat
the covononty and agrcciments of 1hiy Sc«.urll.y Imuumcm as I the rider(s) wero i pant of this Sccurily Instrumont,

[Cheek npplicable boxios

(X Adjusiable Ruw Ridor(s) ‘ Comluminlum Rider- © [ 144 Family Rider o
[ Graduated Payiner Rider [} Planned Unit Development Rider  [T] Blwoekly Payinent Rider
Baitoon Rider . 2] Raite mprovement Rider ] $econd Home Rider

) v.A. Ridor [X.] Othek{s) [specify) ADJUSTABLE RATE RIDER -

BY SIGNING BFLOW Borrower nceopt? aud ugrees W the terms nnd uwenuuth c L,d / 1‘( Smurily luslmmem A In
say rider(s) oxeeuicd by Borrowoer and recorded wiait. oo “v -----------
Wilnesses: _ : C;-

C g ‘1 \ ‘ (.'u,al) _

Jmss’t HOLTZMAN Ly Borrowsr

J,‘f .‘.-‘ ) .
i ( (f’ﬂtl . (scﬂ])
— RFNEE REINER o } -Borrownr
— (Seal) f o WA N (Sealy
: ‘ Burmwur ‘ L T -Horrawor

N ’: ‘ ) . . ' '
STATE OF ILLINOIS, . { o /”r o Contiaiy 882

[, - IE UHDERSIGNED ", a Notary Publi¢ in and for i "numy and stats do huchy cartify tht

JAMES B, HOT.'I.‘IW\N AND R[NLF‘ REINER IIU‘-':I\?\N") MND WIFE (f: .
v , personally | known to me 19 be the same pvrson(s) whose name(s) .ME .
subscribud to the {orogolng instrument, nppeumd bofore mo this duy In person, and acknowledged (NI phey Lo
slgned and delivered 1he said Instrumenias  THETR  freo and voluntary:act, for the uses nned puijoses Q‘\creln set forth, ‘ [t
Given under my fmnd and offjcial sgal, this 120 day of "‘I}‘.B}’U?\F"r' ‘5;' 103 ::
. . » ~ ' 7
My Commisslon Expircs: %‘ ré/ ?—% W ’4/ @
. : : Nomy Public "
v ¢ 7 o ‘ s )
‘This Ingtrument was propared by: mw'ﬁ{.y}“'“ ¢ ""(‘:“—“*‘J"a syl dn% :
: : "OFF » -
@E“’N’.” (0209) CFQC {9/02) . PBagedolo ¢ non K;h-’,‘-!'fg?é' " Fornf3014 9/e0

HWotary Publie, Slnto of llllno!s

Cov;
.\w Cummlssion Explro’; 6/30/93
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WHE R‘!GORDED MAIL TO1
COUNTRYNIDL i.-!lllﬁﬂ CORPORATIDN

Pl BOX 7
PASADENA, 0 .l..l OF\NM 91100- 8974 ‘
ors . PAROEL LD, #:.14-29-206-050
LOAN #: 7301627

ESCROW/OLOSING #: 30L0K06- . 'Prhwm& by

1 Av PEU]U
. . 026 NODEN. AYENUE - )
- . - . WESTHOHY, iL. 80550~

ADJ US J‘ABLE RATE RIDER
(1 Year Treasury Inden < Rute Cap% Fixed Runte Convcrsiou Ciption)

THIS ADJUS I'ABLE RATE R!DER Is mndo lhis 12 ‘ day of F ebrua ry
19 93, and iy incorporated Into und shall bo deeme! to amend and supplomoent he Monguge, Decd of Trusi or
Scourlty Deed (iho "Security Instrument”) of the simo dew’ given by the unders!gncll {tho "Bnrmwu“) 1o securo
Borrowoer's Adjusiablo Raw Note (the "No™) 10
COUNTRYWIDE FUNDING CORPORATION, A NEH YOR "u'!PORAT]ON
{the "Lendcr"‘ aof the sume dates and covcﬂng the properly doscribedin e Seouity anlmmont g locuu.d al.

838 M. BARFW CHICAGD, IL 60657-
. . [Propery Addraes)

THE NOTE CONTAING PROVISIONS ALLOWING FUN  GHANGES IN THE

INTEREST RATE. AND THE MONTHLY PAYMENT, THZ ‘NUTE LIMITSE THE

AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATZ u/ZN CHANGE AT

ANY ONE TIME AND THE MAXIMUM RATE THE BORROWEK NUST PAY. THE

NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUST. kBLF RATE TO
"~ AFIXED RATE.

ADDITIONAL COVENANTS. In addidan o the covenuns und ugrcomems mode in the Seedr! Y !nst:umml,
Barrower and Leader further covenant and agree ps follows: _

A. ADJUSTABLE _RATE AND MONTHLY PAYMENT CHANGES'

The Noie provides for an ‘inlual intorest rute of 4,875 ": %. The Nuw pr'uvidcs for changes In
the sdjusinble interest rato md the monthly payments, os fo!lnw%.

4, AD.I!JS"I‘ABLF INTEREST RATE AND MONTHL\’ PAYMENT CHANGES
(A) Change Dates

The m!juwlablc lnlcmst i Uwhll pay may. (.hnngc on the flirst day of March ,19 94 aad on

that day every 12th month uwreaftu. Eech dalo on which my ndjmtublu mu.mt e could vl:angc is cnllcd a
*"Chaingo Dale", ‘ ’

CONV
ARM PLAN ! & 1B
Multhslate Adjustabio ety Rlvar

201231UE 1at P-lqu tofl
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(18) 'i'he Indox : L ,

Heginning with the first Chango Dato, iy wljustable Ierost ento will b bised on an Indox, “The “Indox” 1s the
weakly averngo yiohd on Unbiod States Trowiiry seenrltles aeiusied to o consint inalutily of 1 year, s mxde avidlably
by the Fedornt Resorve Bonk), 'The most recont Indox figure nvailable 8 of the dote 45 duys before cuch Chungo
Duto Is called the "Currend Indox®, . : ‘

If the Index s no fonger avallable, the Note Holdor will chooso n now index which By based upon comparabls
Inforration. Tho Nate Holdor will glvo me notice of this clivleo. . :

(C) Culcutution of Changes ‘ . '
Bofors ench Chatgo Dato, e Noio Holder will caleulnte my now Imarest mie by niding : '
TWO & SEVEN-EIGHTHS perconmge poine ¢ 2,875 %) 1o he Curront

Indox. "The Noto Holtfor wlit thon round the result of this additlon to the noarcat ene-clghih of ono percentago point -

0,125%)., Subject 10 the Himlts st in Secvion 4(13) bolow, Whis rounded ampun wit! bo my now Interost to untll
tho next Chango Date, . '

Tho Mute Holdor will then doteemine the amount of ths monthly, paymoent tha would be snfficient 10 ropay e
unpald peing?pud That T am expocted 10 owe at the Chunge Date In full on the rastarity e al my now intezest mis in
substantlally cqupt payments, Tho resull of this calcuintion will be the now amount of my monthly puysneat,

(1) Lhmits o darerest Rato Changes _ ‘ .
The Interest @ir { pp required (o pay b the fest Chonge Date witl not bo greaior tha 6,875 %
or less than 2.875 . %, Thoreafior, my adjasiubla Interest ane will nover bo Inerensed or deerensed on

any single Change Dale by mese thim two percentngo polnia (2,0%) from e raie of Inwaest 1 hnva heen poaying for '

tho preceding 12 months, My Tawvrest rato will nover be greater than 10,875 9%, which Is called the
“Mlix b Rato". ' : . :

(K) Bffetiive Dato of Chanyes ‘ . ‘ . :

My now Intesest rats will hecomo afivcilvo on ouch Chango Date, I will pay 1ht amount. of my fivw monthly
paymont boginning on the first monthiy_payment dato aftor the Change Date uatll the aimount of my monthly
paymont changos agaln, .

(I Notlee of Chunges , ‘

- “The Noio Holder wiil dolver or mall i mo i sndee of any changes in my adjusiable intersst ruto and tho pmount
of my monthly payment before the offective dats of an) chinge, The notice wiil include informaion reguired by lnw
1o bo given ma and nlso tho tle aml telophone numiar #fa person who wlll-giswer iy guestion I may have
rogasding tho notico, ’ '

B, FIXED INTEREST RATE OFTION

The Note pmvldosi-for the Borrower’s optinn 1o convert from nn wiisstablo Intcrost rate with interest ral imits to
a fixed inlorost mie, uy follows: : L

5. FIXED INTEREST RATE CONVERSION OPTION

(4} Optlon to Convert to Fixed Ruto _ : : : TR

Ihave a Cunvorslon Qution that T ¢an exorciss unloss 1 amin default or this See/lon 5(A) wili not parmit me w0
du so. The “"Conversipn Opuan” is my option to convert tho intorest mio I am requiresd W pay by this Noto from-an
adjusiablo rute with Interest rats Unibts 1 tho fiaed rmio calenined under Scelion 5(8) bolow, :

“The converslon can only ‘lnko placo on a dote(s) specified by the Noto Holdor during the veried beginning on the
first Change Date and onding on the filth Change Date. Each dnto on which my adjusiable intorey o can converi to
the now fixed rate Is enlled the "Convorgion Dato”, ‘ : . - R

If I want o oxerclse tho Conversion Option, [ must first meot ceriain conditions. These conditeig urs that (i) 1
must give the Note Holder notico thit T want (o do so; (i1} on the Conversion Date, T must not be ln deival!t under the
Noto or the Sccurity Instrumont; () by o die specified by the Noto Holder, 1 must pay the Bow Holder n
convorslon foo of US. $. NORE = -~ v and (ivd) T must sign and give the Nole Bolder uny
documentts the Note Holder roguires to offect the conversion, o

(B) Calculation of Kixed Raty — : , . :

My now, fixedt interest rate will bo cqual 10 the Federn! Natlonal Mortgage Assoclnton's cequired net yiold us of
u dnte and timo of doy specified by tho Note Helder for (1) if tho origingl term of this Nots iy greater thun 15 yours,
30.year fixed rato monguges covored by upplicnble 60-duy mandatory delivory commitments, plus five-cigliths of
ong percontuge polnt (0,625%), rounded o tho nearost one-olghth of one percoptige point (0.125%), or (i) IC the,
original wrm of this Mot 15 15 years or Jess, 13-year fixed rls mostgeges covered by applleablo 60-duy mandatory
delivory commitments, plus five-vighths of ono percentage point (0.525%), rounded 1o the nenrgal vneecighth of one
peccentage polnt (0.128%), 1T this required net yield cannet bé downnlined becaunse the applicable commitments are

not avoilable, the Note Holder will delermine my intorest rate by using comparable informution, My now rate

culculnted under this Scction 5(B) will not by groater than tho Maxinum Raw stated fn Scctlon 4(D) above,

GONV

ARM BLAN (&1

Miutiletaie Adjustapie Hate Ridor ' . :
20123006 Y0 - ‘ : Page 2 of3

Fiaaiaiad




UNOFFICIAL C

oPY




b

UNOFFICIAL COPY

(C) New Payment Amount and Effeciive Dite.

If | choose o exercise the Conversion Qption, the Noto Holder will dotermine the amount of tho monihly
payment that wosld bo sufficient w-ropay tho unpaki principal 1 am oxpected 10 owe on the t,nnw,minn Txais In Tull
on the muturlly dite at my now faed intorest ro {n subsuntindly squal-poyments, The result of thin.caleuintion wiil
bo the new ameunt of my montkly paymont, Qoglaning with my fiesi monthly payment ufwr the Conversion Date, |
wilil pay the new amount ax my monthly payment unil the maturhly duio.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERLEST IN HORROWER

1. Unil Borrower exorelses tho Convorslon Opilon under the conditons staled in Scetlon B of this Adjustable
'Ruro Rider, Uniform Covenmiw 17 of the Scourlty Instrumoent ds nmended (© romd ns Tollaws:

Transfer of the Property or n Denefick) interest in Borrower, 7 all or any pant of the Property or any
inforest in I 13 sofd or rangferred (or I a bonoficlal intorest in Borrower 1 soid or transferred tnd Borcower b8 not a
natural person) without Lender's prior written consani, Londer may, ot iy optlon, sequiro immuodinge. puymont In Tall
of all sumy secured by thls Secuddy Instrument. However, this option shidl not bo axorcised by Lender I sxercice Iy
prohibited by Cedorul luw as of sthe dito of this Svsurily Instromon, Loenler alan shall not exercise Wis option 1f; (1)
Horcower N to be submited o Lerdor informatlon sequirsd by Lomlor o ovalusto the Inleoded iransforco ns i
new loan wore-olug made o the tranaferco; and () Londor rousanably dotecmines thut Londer's seeurity will nat bao
impalred by tha Jean ussymption wxd that the risk uf o breach of any covenant or dgecement fn his Sceurlty
Instrumont s seccptrole o Lander,

To the sxtent ram led by applcable law, Lenter may chirgo s rensonable fee as a conditlon o Lender's
consent 10 the lohn asy o ption, Lendor mso may require the teanafores 10 sign an nssumption agreement that iy
recopuablis 10 Lender and thatshlignies the transferco (o keop olf the promises snd agroements minde in the Nute nil
In this Sccurity Instrument Borrower will conllmag 0 be oblignted wixdor the Note nnd this Secutlty [nstrumenit
unless Londler rolcasos Borrew o in writlng,

If Leader oxerclses the opm). v opequizo immedine payment In Tull, Londer shall give Borrower nullco ul‘
accolerntion, "The notice shatl providz v/ pariod of not less than 30 days from the dato e notlee by dolivered or mailed
within which Borrower muss pay all susprassured by this Scourlly Instromons, 1 Borrowoer folls 10 pay ihoso sunw
prioe to the expiration of this period, Leasdor any invokes any remodios pormitiedd by thls Sccurity Insirumont wlﬂmm
further notice vr demand on Boreowor.

2, lf Dorrower exercises the Canversion Optiupunder the conditiony stuted In Sectlon B of iy Adjusiable Rute
Rhuiter, tho amendmont 1 Uniform Covonnnt 17 of Vie Sceurbly Instrument contelned In Seetdon C 1 abovoe shall then

ceuso 13 Do in effect, and the provigions of Unlform Covzenaat 17 of the Securlty Instrurnent shall Insteud bo In offeat,

08 follows:

Transfer of the Property or w Bepeficind Interest In(Borower, 150l or any part of tho Property or any
Ingerout in 11-iv yobd or winsforred (or iF o bonofleint Intorest v dosrowr |a sold or wranslerred and Borrower i not o
nutues] person) withow! Lender's prior writien consont, Lendoramay, m1 18 opdon, requite immedisto puymont Iy Tull
of all sums securedd by this Sceurky Insirament, Howover, this optar shall not be exerelsed by Lender if oxcrelse Iy
probibled by Federal Taw e of the dats of thiy Seenrity nsimamaent, ‘

It Londer oxerciscs thiy option, Lepder shuli glve Borrowor novee of taceloration. ‘The notice shall provide a
porlod of not Joss than 30 days from the date the nodeo iy delivered or mlied within Which Borrower must pay all
sums sceured hy this Scevrity Ingtrument, 1f Borrower (ufis 10 pay theas suimeprior o the expltion of this period, -
Londor may Invoke uny yomedics pormited by thix Securlty Instrument w mrm further m)llw or dcnmnd on
Bmmwu.

By SIONING BELOW Borrower seeoply and agrees o the lc.rms awd ¢ vcnun}ﬂ'q oML lalnui ln u\is ﬁ\djllﬂll.\bfu
Rute er.lt.r. S iy

: A (Seal)
e " OAMES E. NDLTZMAN™ BT =3 - Dotrower
I o 1 ,
( ;f»‘;gll.f,"“ﬂr\./é(z&"|-‘(. f .o ‘ (Soal)
RENEE HREINER -~ Bomowor
. (Seal)
- ilm'ri'nvur '
- (Seal)
. llonuwnr'
\aOH"‘
M!Mmmum :
Mubisiate Adjustabie Naly md-r. . . Puge 1 anl
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ADJUSTARLE RATE RIDER NO, 2
ARMIZPLANL ML X, & XA

THIS ADIUSTABLE RATE RIDER NO, 2 i1 mude thiy 12 iy of February R
19 93, und iy incorpormed into and shnll be doomen.to smond and supploinent the Mortgage, Dewxh 0f Trust or
Security Docd (tho “Security Insirumient™) Lesring the san'e «abs ag this Rider and alvon by the undersigned (itho
"Rarrower”) © seours Borrower's Adjusiablo Rute Noto (the "NMale™) o
COUNTRYWIDE FUNDING GORPRORATION, A NEW YORK LuRPORATION
(tho "Lende™) of the samo date jnd covering tho propesty doseribed inius Sueurity lastrument and located an
B3B W. BARRY CHICAGO IL GO65Y-

(Propany Aqldmu]

Tho Noto has been modified by monns of a Rider io the Nulu i provido the l.)"uwlnu.

1.  Borrowor's nuw, fixed intorest ento will be equad 10 1he Federal Natloonl Morigags Assoalitlon's requlres
net ylold us of a dato minl limoe of duy specllied by the Now Holder for (1) I the wriginal terns of this Noto-ls groater
than 15 years, 30-yenr flxed rato convontional morlgnges coverw! by applicabite 6¢-day mandatory datlvery
commitments, plus ZERD & SEVEN-EIGHY HS perceniago polmts, (v 0,875 %
rounded to the nearest one-olghth of one percontuge point (,135%), or (i) I the orighiad 1e7m of this Now is 18
years or lesy, 1S-yenr flawl mto convontlonal morgages covcrcd by appheable . 60-dry - mandntory  dollvery
commitments, plus NONE - percontugs points ( 0,50 %)
roundded 10 tho nearest one-eighth of ong porcontnge point (0.123%), I this requined net yleld canzal e dotermined
Lecause tho npplicable corambments ate not avalluble, the Nole Hobler will dotermine Borrower's Talerest rate by
using compuruble informatlon, S

2. Inorder o oxercise tho Converslon Opion, the Mote Holder must roceive notico botwoen the firs) and $ith
days ol any onth, and ot leasy 45 duys bolore the Intended conversion date, and the Note Holdor must receive an
oxecuted "Modlfleation Agreament” by thie 15ih day uf that maonth, IC writien notice 10 convers is recolved wfiw the
fifth oy of any month, said notico will bu treatedd a8 having boen recolved on tho first buslnoss duy of the succeeding
month, If tho oxccuted "Modifluaion Agrecment” |s not recolverd by o 18th day of tha month in which writen
notico was given, writlen notico must bo rosubmitted n tho monner set ford abuve snd n aew "Modification
Agreomient” must bo oxceutedt and recelvedd by the Noto tolder by the 15th day of that month, Notlee of conversion
must bo given in the mannor described In Seotion @ of this Now and will bo conskiored (0 hwve hcen given on the
day tho Note Holder recelves it In oder 10 be ontitled 10 exercise the Conversion Oplon, Boarrowee must nat hive
been moro than 30 doys s In miking asy monthly payment whick was due during the 12 nionth period hofore
Borrower gave tho abovo natice of Intent to oxerciss the Conversion Opdon, and Borrower musl not havo violsl
uny othier provisions. of the Seeurlly Instruinent during thiat 12 month perlod, Brerclse of the Conversion Option s
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nat peemitied whers, upoa convorsion; the Mixxd Inerest se wonld oxgved the muxbmuni inerost rate sated in the
Noto, Tnn no ovent shall the rate untler thls seetion exeaed (the maximum rats in Sectlon 4(D} of the Note,

3. Borrower will bo In defult if Borrower violates nny provislon of the Security Instrument or fails to pay the
¥ fult amount of each monthly poyment on the dato it is ue, If Borrower in defoult, the Note Holder may send’
N Borrewer a wrilten notice suning that if Borrowor doos ant correct.tho vielation or piy the uverdue amount hy o
: cerluin date, the Noto Holdor may require Borrawer 10 pay immediatoly the (ull amount of princifial which bus noy

been paid and all the interest thut Borrower owes on that amount, That date must be st least 30 days aficr he date on
which the noteo Is dellvercd or mallel 10 Boreower, ' :

- 4. Tho Note Holder may in s dlsuro_tinn cause the provisions of o Rider lu‘Uw-NQw.,wltich.uic dgndrllx_ul in
‘ Piirugeaphs 2 through 3 nbove, 10 cease to have any force or effect, by glving notico the Borrower in the manner
provided in the Nuote, . ’ o

BY SIGNING BELOW, Borrower icouepis nnd qgroos tho terms and covannY £ nialned in this Adjustable

R Ridor Mo 2
R (9 £ IRoR __:_.- s
. o g”"'f/“l A e : .
o o e e od g /'_ ,’l »
: , : <. “’ﬁ;:;,%;@ / , \ Sel) :
| ORHES B OLTIRAR ~—me - Bormawer . :
. ) H;ﬁy-' - LS ‘ ’ .“) . . . ,
5 y _ VA B
""_ e ( ")(_:(5(,4%: -t
Lo b ! (Secat)
RENEE  REINER T “Borrower
' | | e : . (Seal)
‘ . o . : ~ Burrower
L . (Seal)
+ Botrowar
\- { I'Spmo'ihlnw This ‘l.in;: esorved for Ackrowledgniont) ~ : : L -
, " Conk Coumty 58 e ‘ ‘
E;\ulu' ::l' !H'mmh.q o i ' o "o Notary Public in nnd forauld County s State, do hereby certify that
orveSE  UNBEREMNERND pENE RETNER, HUSBAND AND WIFE parsanally knowa L me 10 be

the sume porson(s) whose snme(s) IRE subseribed 1o 1he Torogelng instrnmont, nppenred Yefars me this doy

i porsun and neknowlailgod that Y sigaedand tlu!l\k\rcdlliu sdd bastromont uspyRTRr ool valunlary o, T
far the purpones and therein sot forth, ' _ e ‘ £
Given under iy land and officiol sead, this L2th doyof  FRBRUMRY ¥ 95 E
My commigaion expires: 6/3(’5)’9'6 . /{f - //.,- _ ;‘:
. e o T L PSPy L P " e : . ‘ . -”
"QFFIGIAL SEALY S <, e Wff} : o
tronna T, Facio Z Fmb(’ . N

Coarg PLENG, Rl of Things, T Natary Public

“Couk Cotnty
fiy Commisainn Expires 6/30/96 s

e ot T4 T T L N

Lo . . L. o g e e e o o e
PR TR Ch et c e e R T R i (L T s e e e

. coNv
‘ ARM BLAN 411, X, & KA i -
MOATGAQR QONYRRIION RGN .
LO1TZINK D01 : Page 2 of 2
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