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FHA MORTGAGE _____

.« STATE OF ILLINOIS ‘ 131 :6945273
-~ 703

¢

—_— Th!sMortu%Se surity instrument™) is givenon ﬂ;} JANUARY 8%TH, 1993

The Morigugor I3ViK/ 47 /B' VLB Y B /ANDY Mlﬁﬂﬁ\lﬁ/ EA/BRAGHT] 1,/ Mddbhbs/ b
AN\ WtrE/  ERIC Wo TGLBRIGHT AND DARLENE T. FULBRIGHT, HUSBAND AND WIFE
\

(/\ whoseaddressis  gsne S, DANTE AVENUE, CHICAGO, ILLINDIS 60619

{*'Borrower'"). This Security Instrument is glvenio
WESTWIND MORTGABGE BANCOR” 1NC. ’

which is organized and existing under the laws of STATE OF ILLINDIS . and whose
address i %300 N. HARLEM AVENUE , PARWODD HEIGHTE, ILLINOIS 60656

{“Lender'*). Borrower owes Lender the principal sum of
SIXTY EIBHT THOUSAND SeEVEN HUNDREDLD ~ ITFTEEN AND 02/7100

Dollars(U.8. 8 'E'Y. Y-8 ).
This debt is evidenced by horrowcr s note dated the same date as this Secu ity Instrument (*‘Note'"), which provides for
maonthly payments , with the full debt, if not paid earlier, dueand payable s FEBRUARY 16T, 20P3

This Security Instrument secures to Lender: £a) the repayment of the debt evidenzed by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with inteiest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrow «'s covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby morieag”, grant and convey to Lender the
following described property located in CooK County, Hlinois:

LOT 3 IN BLOCK 11 IN CEPEK-S SUBDIVISION, BEING & RESUBDIVISION
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE NOETH 1/2 OF THE
NDRTH 1/B THEREDF) OF BECTIDN 35, TOWNSHIP 38 NORTH, IKANGE 14,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PAS SR Lo Sl

DEPT-01 RECORDIMG $27.50

. TeOD10 TRAN 9611 CJ/19/93 11211100
CTAX I.D.HRO0-35-409-023 ) $0437 # -G R 1 I2RED

CDOK COUNTY RECORDER

whichhastheaddressof gene g, DANTE AVENUE CHICARD
[Street) 1

linois 606519 (*‘Property Address'"); g
IZ?DCudtl .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easenients, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and protits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall alao bc covered by this Securlty Instrument. All of
the feregoing is referred to in this Security Instrument as the *'Property.’

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right to mortgage,
grami anl convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warsunts
and will defend generaliy the tide to the Pmp"ny against all claims and demands, subject to any cncumbrances of record.

200
FHA ILLINOCIS MORTOAGE FORM (page ! of 4 pages) fitcat Lakes Husinens Formw, Ioe, B8
VTEM (1881 (9100} Tor Orcder Guil: 5-BOGIIGHA0Y (3 FAN HEH-T01 1130
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payments, which are roferred to in Parograph 2, or change the amount of such paymenis, Any excess proceeds over an
amount required fo pay all outstanding Indebicdnesy under the Note and this Sccurity Instrumont shall be paid to the entity
iugntlg entitlad theroto,

. Foes. Lemder may collect teos und chavges authorized by the Scuretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excopt as limited by regulntions issued by the Secretary in the case of payment dofauits,
require immadinte puyment in fuil of all sums socured by this Security Instrument il
{i) Borrower defuulis by folling w pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly paymem, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if pesmitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of ail the sums secured by this Security Instrument if:
(¢) Al or purt of the Propcn?(. or » beneficial inlerest in a trust owning all or pant of the Property, is sold or
oliterwise transferred {other than by devise or descent) by the Borrower, and
(ii) The Property is nol occupied by the purcheser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit hns not been approved in accordance
with the requirements of the Secretary,
{c} No Waiver. If circumstances cccur that would permit Lender to require immediate payment in full, but Lender
doet not require such payments, Lender does not wadve its rights with respect 1o subsequent events,
(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defoulis, to require imimediate payment inn full and foreclose if not peid.  This
Security “nsirument dees not authorize acceieration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgag: Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for-insurance under the National Housing Act within € MONTHS from the
date hereof, L.ender may, at ils option and noiwithsianding anything in Paragraph 9, require immediate payment in
full of all sums secared by this Security Instrument. A written statement of any autherized agent of the Sccretary
duted subsequent 1c 3. MONTHS from the date hereof, declining to insure this Security
Instrument and the note sicured thereby, shalf be deemed conclusive preof of such ineligibility, Notwithstanding
the furegoing, this optiGn /may not be exercised by Lender when the unavailability of insurance is solely due to
Lendrer’y failure to remits mortgage insurance premium to the Secretary.

15. Relnstatement. Borrower bas u right 1o be reinstated if Lender has required immediate payment in full because
of Borrower’s fuilure 1o pay an amouwn? ¢0¢ under the ‘Note or this Security Instrument.  This right spplics even after
foreclosure proceedings are instituted. 7fo reinvate the Sccurity Instrument, Borrower shall tender in s lump sum ali
amounts required to bring Borrowers accownt current including, to the extent they are obligutiony of Borrower under this
Sceurity Instrument, foreclosure costs and resonsble and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemen’ by Borrower, this Security Instrument and the obligations thit it secures
shall remain in effect as if Lender hud not requited dmmediate payment in full. However, Lender is not required 10 pennit
reinstatement if: (i) Lender has accepied reinstaeneirl after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of 'y Current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or {iii) rcinstztament will adversely affect the priority of the lien created by
this Security Insirument.

11. Borrower Not Released; Forbearance by Lende~ Not a Waiver. Extension of the time of payment or
mudification of amortization of the sums secured by this Securty [psirument granted by Lender (o any suecessor in interest
of Borrower shall not operate to relense the liability of the origiril Rorrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any succossor-in interest or refuse to extend time for piyment or
otherwise modify amortization of the sums secured by this Securicy Yastrument by reason of any demund made by the
original Borrower or Borrower's successors in interest.  Any forbearancy by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several {.!nblllty; Co-Tigners. The covenants and ngreements ol
this Security Instrument shail bind and benefis the successors and assigns of L mde; and Borrower, subject Lo thie provisions
of Paragruph 9.b. Borrowers covenants and agreements shall be jolnt and sovirul,  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-slgning thls Sccurlty 4nytrumeni only to morguge, grant und
convey that Horrower’ interest in the Propeny under the terms of this Security Instremeis 1) is not pessonally obligared te
pay the sums secured by this Securily [nstrument; and (c) agrees that Lender and any otver Borrower may agree to extend,
modify, forbeur or muke any sccommoditions with regurd to the terms of this Security i stroment or the Note without that
Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall &2 given by delivering it or by

mailing it by first cluss mail unicss applicable law requires use of another method. The notice stall be directed Lo the
Proporty Addresy or any other address Borrower designaies by notice to Lender.  Any notice ¢ Letdar shall bo given by
first class mnil 10 Lenders address siated herzin or nny address Lender designates by notice to Pondwer. Any notice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whep given as provided
in this paragraph.

14. Governing L.aw; Severability. This Security Instrument shall be governed by Federal law w2 Gis lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instiument or the
Note conflicts with applicuble luw, such confliet shall not uffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insiritment.

16. Assignmeni otglems. Borrower unconditionally assigns and trunsfers to Lender all the rents and revenues of the
Property. Barrower authorizes Lender or Lender'’s agents (o collect the rents and revenues and hereby directs euch tenant of
the Property to pay the renls to Lender or Lender'’s pgents. However, prior to Lenders notice to Borrower of Borrower’s
breach of any covennnt or agreement in the Security Instrument, Borrower shall collect and receive ull rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an ussignrnent for additional security only.

If Lender gives notice of breach 1o Borrower: {a) all reats reeeived by Borrower shall be held by Borrower as trustec
for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10
collect and receive all of the rents of the Property: and (¢} ench tenant of the Property shall puy all renty duc and unpaid to
Lender or Lenders agent on Lender's written demand to the tenant,

Rormrower has not execuled any prior assignment of the rents and has not and will not perform any uct that would
prevent Lender from exercising its rights uader this Paragraph 16.

Lender shall not be required to enter upon, teke contro! of or maintain the Property before or after giving notice of
breach to Rorrawer. However, Lender or o judiciatly appointed receiver may de so at any time there is 4 breuch. Any
upplication of rents shall wot cure or waive any defauit or invalidute any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when ihe debt secured by the Security Instrument iy puid tn full,

{puge 3 of 4 pages)
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