ADJUSTABLE

DELIVER TO .

Box 16 €

{Space Abave This Line For Kecorijng Data]

THIS MORTGAGE ("Security Listrument”) is givenon -~ PEBRUARY 5, 1993 . The mortgagor Iy

WALTER F. BPERKA AND MAUREEN M. SPERKA, HIS WIFE

v DEPT-01 RECORDING
. T30010 TRAN 9414 02/19/9

6763 wW-23--173

("Borrower”). Thiy Sccurity Instrument is given to
- CODK COUNTY RECDRUER

STANDARD FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UPLTED STATES GF AMERICA - .:..‘Il,i?fd whose

pddressis 4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632 ik

("Loader”). Borrower owes Lenderdthe principal sum of
FIFTY FIVE THOUSAND DOLLARS & NO CENTS '

' Doltars (US.$  55,000.00 |3
This debt is evidenced by Borrower's note dated the some date as this Seceiity-Instrument {"Note™), which provides for
monthly payments. with the full debt, if not paid carlier, due und payuble on Marcn 1, 2023 .
This Security Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by 1he Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the puyment of all other sums, with interest. advanced under puragraph 7 to
proteet the security of this Seenrity Instrument: and () the performunce of Borrower’s covenaria nd sgreements under this
Security Instramment and the Note. For this purpase, Bortower does hersby mortgnge, grant and convey o Lender the following
described property located in COOK County, Hineis:

LOT 18 IN CARRIAGE RIDGE ESTATES, BEING A SUBDIVISION IN PARY OF THE
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP 37
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY,

ILLINOLS.

PIN 22-21-402-0p3-0000 AFFECTS LAND AND OTHER PROPE 1
¢G0S e

-
y

i 'J A
.o

¢
T

which has the nddress of 1014 BLACKSMITH LN LEMONT I5trean, Cityl,
ilinois | 601;39|Zip Coded {"Property Addmss )
Form 3014 9/30
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TOORTHER WITH ) LJMN QHFN)F l@nlréﬁih;g QQ(RM caseenls, appurtenances, and

fiaures now or hereatier n patt of the property. AN replocements and sdiditions shill s b codarad by this Secwrity
Instrumient. Al of the foregoing s relerresd to in this Sccurity lastrument ns the “Property.”

BORKROWER COVENANTS thut Borrower is luwhnlly seised of the estate hereby conveyed nnd has the right to murlmmc.
grant iwd convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrinty
and will detend pencratly the title to the Pruperty aguinst afl claims ancd demands, subject to any encumbrances of recond.,

THIS SECURITY INSTRUMENT cambines uniform covenanty for national use and nou-uniform covenants with limitel
vartitions by jurisdiction to constitute 8 wpiform security instrutient covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant ond agree as follows:

1. Puyment of Princlpal and Interest; Prepayment and Late Chaiges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate chitiges due uider the Mote.

2. Funds for Taxes and Insurance, Subject to applicable luw or o u written waiver by Lender, Borrower shull pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in fuil, & sum ("Funds”) for: {a) yearly taxes
and psrossments which sy aftain priarity over this Security Instrament as a lien on the Propenty; (b} yenrly lensehold paymenis
or wround rents on the Praperty, if any: (©) yeurly hizord or property insurance premiums; (d) yearly flood insurance premiums,
i any: () yearly morgiage insurance premiums, i any: and (1) any sums grtyable by Borrower to Lender, in sccordance with
the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow ems,”
Lender may. at nay tirre, wollect and hold Funds in an amount tiot fo exceed the maximum amount a tender for a federally
related mortgage loan muv require for Borrower's escrow aecount under Lhe federal Real Estale Settlement Procedures Act of
1974 s nmended from time te e, 12 U.S.C. Section 2601 ¢t seq. ("RESPA"), unless anotier law that applies to the Funds
soty it Jesser amount, I s, Lender axiy, 6t any timo, collect and hold Funds in an amount not o exceed the I2sser amount.
Lender may estimate the amenn of shinds due on the basis of current dutn wnd reusonable estimates of expcmhlmu of uture
Escrow ltems or imherwise in accordenee with applicable luw,

The Funds shall be held in an institation whose deposits ore insured by o federal agescy, ms!rumcntnlit)', ar entily
(including Lender, it Lender is such an institul’om o in any Federal Hotne Loan Bank, Lender shull apply the Puids 1o pay the
Escrow fterns. Lender may not charge Borroweriod holding nnd applying the Funds, annually analyzing the escrow account, or
verifying the Fscrow {tems, unless Lemder pays Borieayr interest on the Funds and applicable law permits Lender 0 make such
a charge. However, Lender may require Borrower 1o pay sone-time charge for ar independent renl estale tax reporting service
used by Lender in connection with this loun, unless gpplizavle law provides otherwise. Unless an agreement is made ot
applicable law requires interest to be paid, Lender shall not Le renvired 10 pay Borrower any interest or camings on the Funds,
Borrower and Leader may sgree in writing, however, that miersy shall be paid on the Funds, {ender sha)) give 1o Borrower,
without charge. an annunl accounting of the Funds, showing creditearad debits 1o the Funds and the purpose for which each
debil to the Funds was made. The Funds ure pledged as additional security Tor atl sums secured by this Security fnstrument.

If the Funds held by Lender exceed the amounts permitted to be held by-appiicable law, Lender shall secount 10 Borrower
for the excess Funds in accordunee with the requirements of applicable faw, H<uc amount of the Funds beld by Lender at any
time is not sufficient to pay the Escrow tems when due, Lender may so notify 2errewver in writing, and. in such ense Borrower
shall pay to Lender the nmount necessary o make up the deficiency. Barrower shadionake up the deficiency in no more than
twelve nionthly payments, st Lender's sole diserction.

Upon payment ir full of al} sums sccured by this Security Istrument, Lender shall promptly refund to !!nrmww my
Funds held by Lender. 11, under paragraph 21, Lender shadl ucguite or seil the Property, Lendy, prior to the nequisition or safe
of the Property. shall apply sny Funds held by Lender at the time of acquisition or sale us & credit ag ginst the sums secuved by
this Security Instrument.

3. Application of Payments, Unless applicable taw provides otherwise, all payments received by bender under puragraphs
) and 2 shudl be applied: first, to any prepayment charges due under the Note: second, 1o amounts payaclc aader paragraph 2;
third. to interest due; founth, to principal due; and last, to any Jate charges due under the Note,

4, Charges: Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions attributable 1o the Property
which mity aftain priority over this Security Instrument, and leasehofd payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on 1ime dircctly

to the pesson owed payment. Borrower shall promptly Furnish to Lender all notices of amounts to be paid under this paragraph..

If Borrower mukes these payments directy, Borrower shall promptly turnish to Leader receipts evidencing the puayments,

Borrower shalt promptly discharge any lien which has priovity over this Security Instrument unfess Borrower: {a) ngrees in
writing to the payment of the obligation secured hy the Hen in a manner acceptable w0 Lender; {b) contests in good fnith the lien
by, or defends agsinst enforcement of the lien in, legat proceedings which in the Lender’s opinton aperaic to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security tnstrument. 1f Lender determines that any part of the Property is subject to a lien which may stinin priority over
this Secunty Insteumet, Lender may give Borrower a notice idetifying the lien, Borrower shnll satisly the lien or ke one or
miote of the actions sct forth abuve within 10 duys of 1he giving of notice.

Form 3014 9/80
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17, Tennsfer of the M u;LJ N Q FIEI Q LA»L— ILQQ }Is:n) Yl! Property or imy interest in it

is sodd or ramsterred (or i1 a bencficial interest in Borrower s ‘cuhf ot trmsferted wnd Borrower is not & eatural person) without
Lender's prior wiithon consent, Lendor iy, at its option, require immedinte puyment in full of all sums veeured by this
Security Instrument, However, this option shall not be exereised by Lender i1 exercise is probibited by federnd faw s of the date
of this Sccurity Instrument, ) _

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The itatice shall provide a perisd o not
fess than 30 duvs from the dae the notice is delivered or mited within which Burrower must pay all sums secered by this
Security fustrument. 17 Borvower fails to pay these sums prior to the expisstion of this period, Leader may invake any remedies
permitted by this Securily Jnstrument without further notice or demand on Borrower,

18. Borrower’s Ripht to Relnstate, If Borrower meets certaln conditions, Buccower shall bave We right to have
enforcenet of this Security Instrument discontinued at any time priov to the carlier of% (1) 5 days ¢or such other perlod s
applicably’ Taw sy specify for reinstateent) before sale of the Property pursuant to any power of sale contained in this
Security nstrument; or (b} entry of @ judgment enforcing this Security tnstrument. Those conditions are that Borrower: (n) pays
Lender alt sumy which then would be due under this Security Instrament and the Note as i1 no acceleration i oveurred; ()
cures aay defuult of any other covehants or agreements; () pavs all expenses incursed in gnforcing this Security Instrument,
including, hut aot laited to, reasonble atterueys’ fees; and {dy takes such uetion as Lender mpy rensomably require to assure
that the dicn of this Secesity tustevavest, Cember's vights n the Property and Borcower’s obligation to puy the spms secured by
this. Sccurity hstument” sl continue unchanged. Upon reinstatenent by Borrower, this Security Instrument sad the
obligtions secured hereby saal remain fully effective as it no acecleration had oceurred. However, this right 1o reinstute shatl
not upply in the cuse of acceleritivaunder paragraph 17.

19, Sate of Note; Change ol voan Servicer. The Note or u partial interest in the Note (logether with this Security
Instrument) may be sold une or more aes without prior sotice to Borrower, A sale may reswdt in a ehange in the entity (known
a8 the "Loan Servicer”) that colleets montily poyments due under the Note and this Security Instramient. There itso may be ene
or mofe chunges of the Loan Servicer unrelwéd 10 a sale of the Note. If there is & change of the Loan Setvicer, Rosrowes will be
given written notice of the change in neeerdance witl: parsgroph 14 nbove and applicable law. The notice will stite the name and
adddress of the new Loan Servicer und the address 2o twhich payments should be made. The notice will also contain any other
information required by applicable law, ,

20. Hezardous Substances, Borrower shall not ¢egscor permit the presence, use, disposal, storage, o release of any
Huzardous Substances on or in the Property. Borrower shafi ot do, nor allow anyone else to do. anything affecting the
Property that is in vielation of any Bnvironmental Luw. The precsding two sentences shull not apply 1o the preseice, use, or
storage on the Property of smali quuantities of Hazardous Substanees Sint are generally recognized to be appropriaie to normal
residential uses ind o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaticn, claim, detiand, lawsuit or other action by any
governmiental or regulatory agency or privite parly involving ite Peoperty aredany Huzardous Substunce or Envicomuental Law
of which Borrower has setual kpowledge. I Borvower feaens, or is norified by doy governmentl of regultory wathority, shat
any removal or other remedintion of any Hazardows Substance atfecting the Properiy s uecessary, Borrower shatt promptly take
all necessary cemedial actions in accordnnce with Enviconmental {aw.

As wsed in thiy puragraph 20, "Huzardons Substunces” are those substances defined an-togic or huzardous substances by
Environmweatal Caw and the fotlowing substances: pasoline, kerosene, other Qammable or qoxic petroleum products, toxic
pesticides and herbivides, volutile solvents, materinls containing wsbestos or foymaldehyde, ana-adicsetive materials, As tsed in
this paragraph 20, "Environmental Law” memns federal Jiws and laws of the jurisdiction where the Peoperty is Jocated hat
relute 1o health, sufety or environmental proction,

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and ugree ns follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acecieratlon foliowing Pociower’s breach
of uny covenunt or agreement in this Secority Instrument (but not prior to accelesation under paragraph 17 unless
applicable law provides atherwise), The notice shull specify: (a) the default; (b) the action requived to cure the default;
(¢} u date, not less than 30 doys from the dite the notlee I8 givews to Borrower, hy which the default most be cured; und
() that fallure to cure the default on or before the date speetfied In the notice may result in acceleration of the soms
seenred by this Security Instrument, foreclosure by fudiclal proceeding and sate of the Property. The notice shail further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the Fereclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foveclosure, I the default is not eured on
or before the date specified in the notice, Lender, nt its option, may require immediste payment {n full of all sums
secured hy this Security instrument without further demand and may foreclnse this Security Instroment by judicial
proceeding. Lender shall he entitled to collect all expenses inewrred in pursuing the remedies provided in this paragraph
24, inctuding, but not Bmited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon puyment of all sums seeured by this Sceurity Instrnnent, Lender shatl refease this Security Instrument
without charge to Berrower. Borrower shall pay any recordation costs.

23. Waiver of Homesiend, Borrowes waives all right of homestead exemption in the Propenty. Fiem 3073 9190
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M___u! OFFICJIALz COPV; PLAN NO. 0030

sFon o5
DELIVER 7O | ADJUSTABLE RATE RIDER
N ] (1 Year Freasury Index—Rate Cups)

r = ™4
ST AR . s
! Bn THIE ARG TRBYE RATE RIDER is mude this 5T day of FEBRUARY 19 93 andis

ed-into-and-thait'be deemed ro amend and supplement the Mortgage, Deed of Trust or Security Deed (the

CSecurity Instrument’’) of the same date given by the undersigned (the **Borrewer'') to secure Borrower's Adjustable
Rate Nofe {the “Notwe’)to STANDARD FEDERAL BANK POR SAVINGS

(the “'Lander’) of the same date and covering the property described
i the Security Instrument and lovaied e

] 1014 BLACKSMITH LN LEMONT IL 60439
{Property Addreis)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLINT THE BORROWER'S

INTERESY RATE CAN CHANQE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR.
ROWER MUST PAY.

ADDITONAL COVERNANTS. In sddition to the covensnts and agreementa made in the Security Instrument.
Bornower amd Lond=t furiber covenant and sgres a3 follows:

AL INTEREST RATE AND MONTHLY FAYMENT CRANGES
The Nae pros s 107 =2 vttiad intorest rsicof 5+ 37 5 #, The Note provides for changes in the interest rate and the
moaikly paynstenis, as (Hlors:

4. INTEREST RATE AND A/ INTHLY PAYMENT CHANGES
tAL Change Dates

The ssaerem re | will pay mad charge on the first dayof MARCH 1, , 19 96 and on that day
every (2th month thereafter, Bach date an which my interest race coudd change is called a “Change Dute,”’
(I The Inden

Beginning with the first Change Date, (ny interest rate will be based on an Index. The “*Index'’ iz the weekly
avepagt yicld on United States Treasury sectiatios wetjusted to a constant maturity of 1 year, as made available by
the Faderal Rescrve Board. The most recent Indixsirure avaifable as of the date 45 days before cach Change Date

. is calied 1the *‘Current Index.’”

If the Index 15 no longer svrilable, the Note Holvier vill choose a new index which is based upon comparable

information. The Note Holder will give me notice oi this.-choice.

(€Y Cakealntion of Changes
Before each Change Date, the Note Holder wil! calculaveip/ new interest rate by adding TWO AND
ONE HALVY pescentage points ( 2. 50 %2} to the £ pirent Index. The Note Holder will then round
the result of this addition to the ncarcst onc-eighth of one percenar,e voint (0.1253%). Subject to the limits stated
in Section 4(D} below, this rounded amount will be my new intescst rate untit the next Change Date.
The Nate Holder will then determine the amcunt of the monthly payrient that would be sufficient to repay
., the unpaid principal that | am oxpected 10 owe at the Change Date in {ull0 the maturity dale at my new interest
~ rate in substantially equal payments. The result of this caiculation will be the nes amount of my monthly payment.

() Limits on intcrest Rute Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.375 % or less than

6.375 % . Thereafter, mv interest rate will never be increased or decreased on gay s ngle Change Date by

mare than two percentage paints (2.0%) from the rate of interest | have been paving for the preczair.2 twelve months, My
interest rate will never be grenser than 12,375 %, NOR LESS THAN 6.375.4. .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 wili pay the amiount ol w2 bew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of m2monthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require intmediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is
nrohibited by federal law as of the date of this Security Instrument, Lender also shall not excreise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if o new loan were being made to the transferce; nnd (b) Lender reascnably determines that Lender's security
will not be impaired by the loan assumpticn und that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender's con-
sent to the loan gssumption. Lender may also require the transferec 10 sign an assumption agreement that Is accept-
able to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue ta be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. ‘

MULTISTATE ADJUSTABLE RATE RIDER — MAOESX Kok i HaXod X Madindl Ko bl el itk 20t dk 2626 cirilade X X X X X X X X X 2 XeX K200 X X
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