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NON-UNIFORM COVENANTS. Borrower and Lender further covennat and sgree as follows:

17. Foreclosure Procedure: Lender at its option may require immediate payment in full of all swn: secured by this
Security Instrument without further demund and may foreclose this Secority Instrument by judicial proceeding. Lender shall
be entitled to colfect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited

to, reasonable uttorneys’ fees and cost of title evidence,
18. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument

withowt charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all rights of homesiead exemption in the Property.

20. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrecinents of each such rider shall be incorporated into and shsll amend and supplement the
covenants and agreements of this Security Instrument as if the ridar(s) were a psrt of this Security Instrument,

SEE AQJUSTARLE RATE RIDER

BY SIGNING BELCW, Fowrower accepts and agrees to the ierms contained in this Secunty Instrument and in any nden(s}
execuied by Bormower end recosaes with it.

. Q N s
Witnesses: P Bc’._'t,f v OO "‘*—7 //
t Fhreg o
Jm CGRMLH-uorr-

)‘1 /? W}-'/&M..r/)
Y " OR E:-

0"'9"

~Borrower

~Borroie’

STATE OF [LLINOIS, C ~al< COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state do hereby certity [ hat
RAYMOND 20hIA.EZ. BACHELOR AND LLI ® TCRRES. SPINSTER

poersonally known to me to be the same persun(s) whose name(s) subscribed 1o the foregoing instrum:nt, .pneared before me this day
in person, and acknowledged hat (he, she, they) signed and delivered the said instrument as (his, her, tk&ir7free and voluntary act,

for tbe uses and purposes therein set forth, , },_‘ .
Given under my hand and official seal, this é"{ dey f’.‘

My Commission expires:

[ .. 1/ /4\/"’\2’{:‘(

Notary Publlc

AARGARETTEN & CO. ., ING,
154451 94TH AVENUFE
ORL ANG FARK i 50462

This Instrument was prepared by.

Filed for Record in the Recorder’s Office of

JLLINOIS FHA MORTGAGE
MAR-1101 PACE40OF 4 mu Ti%L)
Roplarse MAR-LMNI (Sov 350} .
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7. Corderpating,  The powesds o8 any swand ot cinim ﬁ)r‘L wvitges, ditvcd o congequential, tp compebion weith any
condemmation or cihes My of any pant Gf the Property, or for cbw. oo place of condemstion, gre herehy asapned aml vhail
be paid to Lender s ths stens of the full amount of e indeiNegrarss 1l gemans sapad under the Note and this Secunty Instrumens
Lender shall epply such proceeds to the reduction of the indebiedndgunder the Note and this Security Instrunient, first fo any
delinquent amourts apphed in the order provided in Paragraph'3, Ahen (o prepayment of principal.  Any apphcation of the
proceeds to the principal shall not extend or postpone the due di%e of f monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds ver m*-wmm required to pay all outstanding indebledness undu
the Note and this Securits [nstrument shall be psid 1o the egtity legdlly ®nutied thereto.

8. Fees. Lender may collect fees and charges authorizud by the Sceoretary.

9.Grounds for Acceleration of Debt.

{(a) Defnult. Lender may, except as limited by rcgulnlu!ms issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Security instrument if:

(1) Borrower defaults by failing 10 pay i {ull any monthly payment required by this Security Instrument prios to or on
4he due date of the next monthly payment, or g

(ii) Borrower defaults by failing, for & peniod of thirty days, to perform any other th!guwm contd Il S@urity
Instrument, i) il Of Lt

{b) Sule Without Credit Approval. Lender shall, if penmitted by applicable iuw ahd’ W@mg&;rﬂﬁpﬁmal of !h

Secretary, require immedinte payment in full of alf sums secured by this Security; Instrument, e 10 2 s
(i} Al or purt of the Property, or a beneficial interest in a trust owiing allwvfﬁperfy ix sohl or olhcrwu‘.e
transferred (other than by devise or descent) by the Borrower, and
(ii) The property is not occupied by the purchaser or grantee as his or her principnl residence, or the purchiaser or grantee
goeb su occuey the Property. but hes or her credit has not been approved in accosdance with the requirements of the
ceretiry,

{c) No Waiver. ' circumsiances oczur thal would permit Lender to require rmmedinte payment in full, but Lender does
not require such Fayrents, Lender does not waive its rights with respect to subsequent events.

(d) Regulations o/ PUD Secretary. In many circumsinnces repulations issued by the Secretary will linvit Lender’s rights
in the case of payment detivlts to require immedinte payment in full and foreclose if not paid. This Securily Instrument does
nat authorize acceletsticn o foreclosure if not permitied by repultions of the Secrelury.

{e} Mortgage No! Insuved. o Borrower agrees that should this Scecurity Instrument and the note secured thereby et be
eligibie for insurmnce under Zne . fationa] Housing Act within 60 days from the date bereof, Lender may, al its option and
notwithstanding anything in Firagreph 9. require immediate payment in full of all sums secured by this Secority
Instrument. A writter statetnes? of any authorized agent of the Secretary dited subsequent 10 60 days from the date hereof,
declining to ipsuve this Securily Inaurument and the note secared thereby, shall be decined conclusive prool of such
ineligitafity. Notwithstanding the fomgrag, this option may not be exercised by Lendes when the unavailability of
insurance is solely due to Lender’s failure toosemit a mortgage insurance premiom 10 the seccetary.

1), Reinstatement.  Borrower has a night (€ be reinstaled 1f Lender bas required immediste payment in jull because of
Borrower's failure to pay an amount due underthe Note or this Secunty Instrument,  This right apphes even after foreclosure
procecdings are instituted. To reinstate the Security Instrument, Borrower shali tender in a fump sum afl amounts requiced to bring
Borrower’s account current including, to the extent they are ohhigiations of Boreower under this Security [nstrument, foreclosare conts
and reasonable and customary attormneys’ fees and expenscs aroperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations tart it secures shatd remain in effect as if Lender had not required vnmodiaie
payment in full. However, Lender is nol required to permiil renstatement > (i} Lender has accepted reinstatement after the
commencement of foreclosure proceedings within hwo years 'm dei.u\.I) preceding the commencemem of a current foreciosure
proceeding, {ii) reinstatemant will preclude foreclosure on differen grounds in the future, or (i) reinstalement will ndversely affect
the priority of the lien created by this Security Instrument.

1. Borrower not Released; Forbearance by Lender not a YWalser, Extension of the time of puymen: or modification of
amonizetion of the sums secured by this Security Instrument granted by Londer 1o any successor in interest of Borrower shall not
operate to release the liability of the origimal Borrower ur Borrower’s succerser i interest. _ender chall not be required 1o commence
proceedings apninst any successor in inlerest or refuse to extend time for paswent or othenwvise modify amomization of the sums
secured by this Security Instrument by reason of any demand made by thewiizinal Borrower or Borrower’s sucees:ors in inleresl.
Any forbearance by Lender in exercising any right or remedy shall not be 2 wailver OF o3 preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Sipnecs. The covenants and agrecments of this Securily
Instrument shall bind and benefit the successors and ascigns of Lender and Borrower, sohject (0 the provisions of Paragraph 9(b).
Barrower's covenunts und sgreements shail be joint und several.  Any Borrower who co-inas this Security Instrument but does not
execute lhe Note: (a) is co-signing this Security Instrument only fo mortgage, gram and sonvey that Borrower's interest in the
Property under the terms of this Security instrument: (h) is not personally obligated to'pay dhe sums secured by this Secunty
Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, fo(bear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Securily Instrument shall be given Yy aelivering it or by moiling i
by first class mail unbess applicable law requires use of another method. The notice shal! be directen to 2ac-Property Address or any
other adilress Borrower designates by notice to Lender.  Any notice wo Lender shall be given by first cteis saail to Lender’s address
stated herein or any address Lender designates by notice o Borrower.  Any notice provided for in this Sscrlity Instrument shall be
deemed 10 have been given lo Borrower or Lender when given as provided in this Paragraph,

14. Governing L.aw; Severubility. This Securmty ]nslnlm\:nl shall e poverned by Federal law and thedeasof the jurisdiction
in which the Property 1s located. In the event that any provision or clause of this Security Instrument or the_tiote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect withowy,
the conflicting pmvit.ion To ¢his end the provisiops of this Security {instrament and the aole are declared to be severable.

15, Borrower’s Copy. Borrower shall be given ooe conformed capy of tus Sedirity Instrument,

16. Assignmeni of Rents. Borrower unconditiona{ly assigns nnd transfers to Lender ulf the rents and revenues of the Property. -
Borrower authorizes Lender or Leader’s agents to coflect the 1uﬂ~. and revenues and hereby directs each tenant of the Property to
pay the rents 1o Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Botrower's hreach of any LO\'CDHR("
or agreement in the Security Instrument, Borrower shaff volfect amf reveive all rents and revenues of ihe Propenty as trustee for the ~
benefit of Lender and Borrower., This assignment of rents constitules sn absclute ussignment and not an assigament for additional
security only.

If Lender gives notice of breach te Borrower: (u) all rents received by Borrower shall be beid by Borrower s tiustee for beacfit
of Lender only, lo be applivd {0 the sums secured by the Security Instrument: (b} Lender shall be entitled to coliect and receive ail”
of the rents of the Property; and (¢} cach tepant of the Propenty shail pay all rents due and unpaid o Lender or Leader’s agent on

Lender’s written demand to the tenunt.
Borrower has not uxecuted any priors assignment of the rents and has not aml will not perform anv act that woukd prevent Lender

from exercising its rights under thix Paragraph 16.

Leader shall not be required to enter upon, ke contrel of or maiatam the Property before o1 alter giving notwe of breach to
Bormower. However, Lender or # judicislly appointed receiver may do so at any time there is g breach,  Any zpphication of rents
shall not cure or waive #ny default or invalidate any cther ripht or remedy of Lender. This assignment of rents of the Property shall

termiaate when the debt secured by the Security instrument ss paicd in full.

-
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ADJUSTABLE RATE RIDER 3ieshoteTmTEY

) THIS ADJUSTABLE RATE RIDER is made this A day of
TOST AT R , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Dwod cf Trust or Security Deed ("Security Instrument®) of the same dato given by the undersigned

{"Borrower™) to secure Borrower's Note ("Noie™) to
[Saiaske REEA LV g R

R SR LN
f:-,,=;-*r\?:"--=~r~:ﬂ’: orGantral anc extstIng oooer thne laws of tihe State of New Joarsey
{the “I.mdur™) of the same date und covering the property described in the Security Instrument and located at:
I W orRInmOm 57, CHICAGO, L 60622 ’
1Progerty Address}

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CTMANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST FAY.

in sddition to the covenants and agreememis made in the Security Instrument, ‘

ADDIT.ONAL COVENANTS.
Porrower and Lesdr Surther covenant and agree s follows:

INTEREST VATT AND MONTHLY PAYMENT CHANGES
{A) Change Dute .

The interest rate m:v-change on the first day of # = 'V« 894 , and on thet day of cach succeeding
year. "Change Date” means each date on which the inierest rate could chacge.

(B} The Index
Beginning with the first Chanpe Date, the interest rate will be based on an Index. “Index® means the weekly

average vield on United States Treasury Securilies adjusted to a onstant maturity of one year, as made available by the
Feders] Reserve Board. "Current Index™ moans the most recent Index figure available 30 days before the Change Date,
If the Index (as defined above) 1s no longer avwisble, Lender will use as a new Index any index prescribed by tho Secretary
(as defined in Paragrapk 7(B)). Lender wiil {ive Borrower notice of the new Index.
{C) Caleulation of Interest Rate Char s
Before each Chu:ge Da(t_e, Lender will caler’ate a new interest rate by adding a margin of
" e IR € R LER T ey
rzvenlage pownta ( “ %) to the Carcent Index and rounding the sum to the neareat one-vighth of cne
percentage poiat (0.1259%). Subject ta the limils stated in Pargraph 5(D) of this Note, this rounded amaunt will be the now

interest rute untit the next Change Date.

{17} Limits on Interest Rate Changes
The interest rate will never increase or decrease by mor! than one percentage point {(1.0%) on any single Change

Date. The intarest rate wili never be more than five percentage poisis (5.0%) higher or lower than the initial interest rate

staied in Paragraph 2 of this Note.

(£) Calculation of Payment Change
If the interest rate changes on a Changs Date, Lender will calculiy @i amount of monthly payment of principal

and interesi wisich would be necessery to repay the unpaid principal balance iz ! #¢ the maturity date at the new interest
mate through substantially equai payments. In making such calculation, Lender wi’_ 2 the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on tle Nate, reduced by the amocunt of any
prepayments to principal. The result of this calculrtion will be the amount of the niw monthly payment of principal and

interest.

(F) Notice of Changes
Lender will give ootice to Borrower of any change in the interest rate and monthly ray-oeat smount. The nolice

must be given at least 25 days before the new monthly payment amount is dus, and must set ford3)-tho date of the notice,
{ii) the Change Date, (iii) the old interes! rate, (iv) the new interest rate, (v) the new moathly pavim=st amount, {vi) the
Cucrent Index 2nd the date it was published, (vii) the method of calculating the change in monthly paymen’ amount, and {viii)

any other information which may be required by law from time to time.

X2Irg
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