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WHERr AS. Borrower is indebted to Lender in the principal sum of U.S. S ARRRRRNAGT QU0 ONF AR KRS AN
which indebiedpés is evidenced by Borrower's note dsted  February L1, and extensions and renewals
thareot therein PlaaeY, providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not socncr paid, Hus znd payable on August, 1,

TO SECUNE to Lepder the repayment of the indebtedness evidenced by the Note, with interest therean; the payment
of all other sums, with intriest thereen, advanced in accordance herewith to protect the security of this Morfgage; and
the performance of the covearais and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant
and convey to Lender the followins deseribed property located in the County of Conk . State of
Niinois:

THE WEST & FEET CF LOT 11l. 2.1 ALL OF LOTS 112 70 114 IN KUESTER AND ZANDER'S
SAUGANASH SURDIVISION IN BRONSOM'YE PART OF CALDWELL'S RESERVE, IN TOWNSHIP 40
NORTH, wanGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
P/R,EST #13-02-3194-035-0000

COMMONLY KNOWM AS: 5750-5%6 N. ROGFRS Avre., CHICAGO, IL 60646
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CR0K COUNTY RECERLER

whicn hus the address of 5750~56 N. ROGERS AVE. . CHILCAGD
{St:ent} Gy}

6646 . therein **Property Address''};

[liinois

TOGGETHER with alt the improvements now or hereafter erected on the property, and all easements. rights.
appurtenances and tents all of whick shatl be deemed to be and remain a part of the property covered by this Mortgage:
and al of the foregoing, together with said property {or the leasehold estare if this Mortgage is on a leaschold) are
hereinatier referred to as the “Praperty.™

Rorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and nas the right to maortgage.
arant and convey the Property, and that the Property is nnencumbersd, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agains? all claims and demands,
anbject to encumbrances of record. ) ,()
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10. RBorrvower Not RQHN% F{ ¥ Atl::r:. (lxleipcréc for payment or modificy
s s¥e v this M vlytan v Lende ¥ S in bterere of Borrower

1ton of amortization of th Y
shall not operale to release, in any manner, the Hability of the original Borrower and Borrowsr's suocessors i interest.

Lender shafl not be requiret to commence proceedings against such successor or refuse to extend time for
paymient or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrowzr and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signees. The covenants and agreemenis hicrein
contained shail bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject tu the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shali be foint and
several. Any Borrower who co-3igns this Maertgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mongage, grant and convey chat Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personalty liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note withcat that Borrower's consent and without releasing that Berrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any nolice vequired under applicable law to be given in another manuner, {a) any notice to
Borrower provided for in this Mortgage shall be given by detivering it or by mailing such notice by certified mait
addressed to Barrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, ond (b} any notice to Lender shalt be given by certified mail to Lender’s address stated herein or to
such other address-as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shalt be déermed to have been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Lav: Severabllity. The state and local Jaws apgliceble to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sz=ntence shali not limit the applicability of Federal law to
this Morterge. In the event/thit any provision or clause of this Mortgage or the Note conflicts with applicable law, such
cunflict shall not affect other plovisions of this Mortgage or the Nate whick can be given effect without the conflicting
provision, and to this end the proyisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”’, “expenses’ and attornrys fees' inciude all sums to the extent not pronibited by appiicable law or limited

herein.
14. Borrower’s Copy. Borrower siizil sz furnished a conformed copy of the Note and of this Mortgage at the time of

cxecution or after recordation hereof.
15. RehabBication Loan Agreement. Birtower shall fulfill al of Bosrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeinsniwhich Borrower enters into with Lender. Lender, at Lender’s option,

may require Borrower 1o execuie and delivet-to-ignder, in a form acceptable to Lender, an assignment of any

rights. claims or defenses which Barrower may have »grinst parties who supply labor, materials ot services in connection
with improvements made to the Property.

16. Transfer of thc Property. If Borrower sells or ternstirs ail or any part of the Property or an interest therein,
excluding 1o} the creation of a Hen er encumbrance subordinate to this Mortgage, (b} & transfer by devise, desvent, or by
operation of law upon the death of a joint tenanrt. or (¢} the grant of any leasehold interest of three years or less not
containing :o option to purchase, Borrower shail cause te be submi’ted information required by Lender to evaluate the
trarsferee s if a new loan were being made to ihe transferee, Borray'en will continue to be obligated under the Note and
this Mortgage uniess Lender releases Borrower in writing.

1f Lender. on the basis of any information obtained regarding the tra=sferee, reasonably dotermines that Lender’s
security mace be impaired, or that there is an unacceptable jikelinood ~{a breach of any covenanl or agree-
ment in this Mortgage. or if the required information is not submitted, Lenler nizy declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender cxercises such optian to accelerate, Lender shall mail
Borrower nutice of zceeferation in accordance with paragraph 12 hereof. Such nbtize shall provide a perind of not less
than 30 davs from the date the notice is matled or delivered within which Barrower’'mry pay the sums declared due. If
Borrewer fails 1o pay such swms prior to the expiration of such period. Lender may, w thout further notice or demand
on Borrower, invek: any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrovar's breach of any cove-
nant or agreement of Borrower in this Morigege, inctuding the covenants to pay when due any yuurs secured by this
Mortgage, Lender prior to acceleration shall give notice io Borrower as provided in paragraph 12 berrof specifying: (1)
the breach; (2i the action required to care such breach; (3) a date, not less than 10 days from the date itr2 nistiee s malled
to Borrower, &y which such breach must be cured; and (4) that fallure to cure such breach or or before tiie date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal proceeding, and
sale of thz Propzrty. The notice shull further inform Borrower of the right to reinstate after acceleration and the right to
mssert in the foreclosure proceeding the nonexistence of & defsult or any other defense of Borrswer to aceeleration and
forectosgre. If the breach Is not cured on or before th: dnte specified In the notice, Lender. at Lender’s option, may
decinre all of the sams secured by this Mortgage to be immediately due and payable without further demand and may
fareclose this Mortgage by Judicial proceeding. Lender shail be entitled to collect In such proceeding ail expenses af
foreciosure, including, but not limited to, reasonabie attorneys® fees and costs of documentary evidence, abstracts and
titde reports.

18. Borrower's Right to Helnstate. Notwithstanding Lender’s acceleration of the swns seedredd by this Mortgage
duz 12 Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforze this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortguge if: (a) Borrower pays Lender all sums
which wounld be then due under this Mortgage and the Note had no aceeleration vecurred; (b) Borrower cures all
breaches of any ather covenants or agreements of Borrower contained in this Mortgage; (vl Borrower pays all reasonable
cxpenses incurred oy Lender in enforcing the covenanss and agreements of Borrower contained in this Morgage. and in
enforcing Lendet’s remedies as provided tn paragraph 17 hereof, including, but not limited to, reasenable attorneys’
fecs: and (d) Borrower takes such actien as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Progerty and Borrower's obligation to pay the sums secured by this Mortgage shall continue
snimpaired. Upon such payment and cure by Boatrower, this Mortgage and the obligations secured hereby shall remain
in fult force and effect as it no acceievation had occurred.

19. Amclgnment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns 10
Lender the rents of the Praperty, provided chat Borrower shall, prior to acceleration under paragraph 17 hereof or
abandunment of the Property, have the right to collect and retain such rents as they become due and pavable.
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16-3430581-9 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2150 day of ..o February . L1923 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed w0

Secure Debt (the “Security lnstmmcm';) of the same date given by the undersigned (the “Borrower”) to sccure
Borrewer’s Adjustable Ratc Mote to . CENTRAL FEDERAL SAVINGS AND LOAN ASSQCIATION OF CHICAGO ...

SIS mm s s s et SSTIITIIIIT I (the “Lender™) of the same date (the “Note™) and covering the
property described in the Security Instrument and located at:

..5750-56 N. Rogers Ave., chicago, IL BOBA6 s,
The Note contains provisions allowing for changes in the interest rate. if the interest rate
increases, the Borrower's monthly payments will be higher. If the inferesi rate decreases,

the Borrower’s monthly poyments will be lower.
ADDITIONAL CGVENANTS. In addition 10 the covenant and agreements made in the Security Instrument, Borrower

and Lender funtti=r covenant and agree as follows:

A. INTEREST K2YE AND MONTHLY PAYMENT CHANGES
The Note provides (o an initin} interest rate of ..270:8227.%. Section 4 of the Note provides for changes in the
interss: rate and the wGathly payments, as follows:

& INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate § will pazcr.ay chonge on the S2XF2ISE Y N dayof ... February ... L1924 and
on ihat day of the month every .2 028 EYS 7"  months thereafler. Each datc on waich my interest rate could change
is cslled a “Cnange Date.”

12 Toe Index

Begitning with the first Change Dare, vy interest rate will be based on an “Index.” Fhe Index is the weekly
sverage yieid on Uniied States Treasury secutitileadjusted 1o a constant maturity of 1125ASNLY. . yearm as made
available by ihe Federai Rescrve Board. The nwos. récent Index figure available as of 45 days before each Change
Dage is calied the “Current lndex.”

If the Index is no longer available, the Note Holddr will choose a new index which is based upon comparable
informationt. The Note Holder will give me notice of itu.cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculaie iy naw interest rate by adding ~TTITINnTInni.
*Three and Onc-HalZ*  porcentage points ( W223.:30% % %) 14 siie Current Index. The sum will be my new

interest rate.

The Note Holder will then determine the amount of the monthly paymzavthat woutd e _su&ﬁucigg:&?_rg a&m 'l"un

the nnncn{ng i sm%ged to owe on the Change Date in substantially equal paiymenis

the pnn ! * Change Date in substantally cvual payments )atnuamn nep o
Pew inicreitra¥e" vesult o this “Cafchiation will be the new amount of my =monthly payment.

(D)} Effective Date of Changes
My new inierest rate will become effective on each Change Date. 1 will pay/uie tmount of my new monthly

payment beginning on the TRNOERSRERIESISEMISEAMNRNRIRNIRE Change Date unvil (2 amoumt of my monthly

payment changes again.
{E) Notice of Changes
The Note Holder wili mail or deliver 10 me a notice before each Change Jate. The notics’ w.i advise me of:

.

{1} i new interest rate on my loan as of the Change Daze;
. nt of
(ii} the amount of my monthly paymentiGaasiaggphe Change Date;
(iii} any additional matters which the Note Holder is required to disclose; and

{iv) the title and telephone number of a person who will answer any question I may have regarding lh{-
notice.

5. THARGES; LIENS _
Uniform Covenant 4 of the Securnity Instzument is amended 10 read as follows:

4 Charges; Liens. Bocrrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may artain a priosity over this Security instrumert, and leasehold payments or ground rents, iff
any, in the manner provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment,
when uue, directly to the payee thereof. Borrower shall prompely furnish to Lender ail notices of amounts due under
this paragraph. and in the event Borrower shall make payment directly, Borcower shall prompily furnish to Lender
receipts evidencing such payments. Borrower shail promptly discharge any lien which has prionity over this Securnity
Instrument;: however, Borrower shall not be reguired to discharge any such lien so long as Borrower: ( a) shall agree in
writing 10 1the payment of the obligation secured by such ben in a manner accepiable to Lender: (b)) shall in good

EEZ2ETLE
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