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ASSIGNMENT OF RENTS

Dated: January 29, 1993

KNOW ALL MEN BY THESE PRESENTS, that __MELVIN WELLS, Married to MARY A. WELLS

{hareinafter called “Assignor’™). in constderation of Tep Dohars {$10.00) Iin hand paic, and of ather good and valuable
considaration, the receipt and sufficiency wherecf are hereby acknowledged, does hareby assign, transter, and set over unio
MIDLOTHIAN STATE 8ANK, an Winois banking corporatton. and its successors and asslgna {hareinaftur called the
“Assignee’). ai the ran's, earnings, income, issuas and profits of and from the real estats and premlises hersinaiter
described, which are now due and which may hereafter become due, payable or collectible under or by virtue ol any lease,
whether writien or oral, or any !etting of. possassicn of, ar any agreement for the use or occupancy of any part of the real
estate and premises hereinafter described. which said Assignor may have heretofore made or agreed to, of may haralnatter
maka or agree (0. or which may be made or agreed to by the Essignee undar the powers hereinafier granted, together whh any
rents, garmings and income arising oul of any agreement for the usa or accupancy of the following described real estats and

aid trust may be entittad: )t being the Iintention hereof to make and

gremizes o which the beneficlaries ot Assignot’s e&
establish herehy anahsolute transfer arnd assignment of all such teasss and agreements and all the rents, earnings, issuas,

Incomae, and protits thereunder unio tha Assignee harein. all relating to the real estate and premises situated in the County of
COOK and State of (ilinois and described as follows:

Lot 12 in Blows % in Claire Boulevard Subdivision of the South Weat % of Section
36, Township 37 oith, Ranga 13, East of the Third Principal Meridian, in Cook
County, Illincis. . DEPY-0) REMRLINGS $23.09
. THY999 TRAN 2075 9R/1%/93 11:58: 58
#7570 # P F A FE228K
caNK COUNTY RECDORDER

Commonly Known As: 13437 S. RICHMOND ROBBINS IL 60472

Parmanent 7ax No{sh: 34-36-321-012

This instrument is given 10 Sequre 1 ent of the grincipal fum b _TRiE! -:SMM% wxired
N Mg eventy-thrae a S IIAGE i T erneIRE T Y T txh 18 37 ﬁﬂf?g._n__._ﬂ__,_k_)
evidencedbya _____ Nete . __ . _____ of eaven date helewiih secured by a Trust Deed to MIDLOTHIAN STATE BANK,
an lllinois banking carporation, as Trustee or Martgagee dated __C4/29/93 ____ and recorded In the Recorder’s Ottice
or reyisterad in the Office of the Ragistrar of Tilles of the above azmad County, canveying ihe real estale and premisses
herelnabove desaribac. This ingtrument shati remain in full farce and e/re:t until said Note and the interest thereon, and all
other costs and charges which may have accrued or may hereafter actrue under zatd Trust Deed, or under the Note secured

thersby, have baen fully paid.
This assignment shali not become operative until a dafault exiats in the pay.uants of principal or interest or in the perfor-
mance of the terms or conditions contained in the Trust Daed herein referrec to end in the Nota or Notes secured thereby.
Withaut Jimitation of any of the legal rights of Assignee as tha absolute azsigiapof tha rents, lssues and protits of sald real
*hat in the event of any default under the

estate and premisas above described. and by way of enumeration only, il is agreac
salc Trust Deed above described, whether batore or afler the note or notes sacured by 2uid Trust Daad /s or are declared to be

due in accordance with the terms of said Trust Deed, or whether before or after the/mselitution of any legal proceedings to
foraciose the llan of said Trust Deed or Mortgage, or before or after any sa's thereunce’, Assignea shall be entitled to lake
actual possession of the said real estals and premises hareinabove described or of any part thereot, personally or by agant or
attorney. as for condition broken. wnd may, with 2r withou! force. and with or without process oftaw, and without any action on
the part of the hoider or holders of the indebtadness secured by said Trust Deed or Mortgage, entzr upon, lake, and maintain
possession of al! or any part of sald real estate and premises terginabove described togethe. whh all documents, books,
records, papers. and accountis retaling thereto and may excfude the Assignor, its beneticiariey or (h2ir agants or servants,
wholly therefiam, ana may hold, operate, manags and contro) the said real estate and premises nersicabove described, and
conduct the business thereof. Assignee may, at the axpense of the mortgaged property, from time 10 lime, causs 1o be made
ali necessary or propdr repairs, renewals, replacements, usalul aiterations, additions, bettermants anx l'worovaments to the
said real estals ang premises 83 may seem judicicus, and may insure and reinsure the sams, and may (eaye said mortgaged
property In such parrals and for such t'imes and on such 1erms as may seem fit. including teases for tarms eaniring beyond the
maturity o' e Indebtedness secured by said Trust Deed. and may cancel any iease of sub-lease for any. causs or an any
ground which would entitle the Assigner of its benelicianes to cancel the same. in evary such case the Asslgres shall have
the right tc manage and opsrate the sald real astate and premises, and to carry on the business thereot as 1he Assignee shall
deem best. Assignee shall be entitlad to collect and raecelve all sarnings, revenues, renis, and income of the properly and any
part therec!. Atter deducting the expense of conducting the business thaerec! and of ail maintsnance, repalrs, renewalis,
replacemants. alteralions, additions, bettarments, and Improvements, and all payments which may be made for tax4s, 835653

ment, insurance. and prior or proper charges on the sald real nstale and pramises, or any part thereol, including the just and
reasonable compensation for the services of the Assignac and of the Assignee’s attorneys, agents, clerky, servants, and
olhers employed by Assignee in connection with the operation, rmanagement, and control of the mortgaged property and the
corduct cf the butiness thereof, and such further sums as may be sufficienrt to indemnify the Assignes hereunder, ihe

Assigres shaH apply any and all monles arising as aforesaid to the payment ot the foliowing items in such order as sald

Assigree dnems it
(1) Interest on the principal and overdue interest on the note secured by said Trust Deed, at the rate thersin provided:
{2) interest accrued and unpaid on the sald nole or notes; (3} the principal of sald note or notes from time to time remaining oul-
standing and unpaid; (4) any and a!! other charges secured by or craated under the sald Trust Desd above referred 10, and
{5} the palance, if any, to the Assignor.
This instrument shall be assignabie by Assignes. and all of the terms and provisions heraof shall be binding upon and inure to the
benel! ot the respective exegutors, administrators, legal reoresentalives, successora and assigns of each of the pariles herafo.
The fai'ure of Assignee, or any of the agents. altorreys. sLCcessors or assigns of the Assignee to anfarce any of the terms,
provisions and conditions of this agreament for any period of time. at any time or times. shall nol te construed or deemed to
be a waiver of any rights under the terms herecf but said Assignee or the agants, attorneys, SUCcessors or assigns of the
v to snforce this agreemant, or any of the terms, provisions, or conditlons

Assignee shall have full right, power and authority
nhereo!, anid exerclse the powers hereundar, a8t any time or times that shall be deamed fil.

The release cof the Trust Deed sacuring saict note shall ipsc facto operale as a release of this instrumant.

G822eTCh
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THI8S ASSIANMENT OF RENTS is oxecuted by i _ -
not personally but as Trustee as atoresaid, in the exercise of 1he powsr and authority conferred upon and vested In i as stich
TFrustee. Nothing herein or in said Trust Deed or Mcrigage or In said Note or Notes contained shall be conelrued as creating
any tiabllity on , parscnally to pay the said Trus¢ Dead or Mortgage

or In sald Note or Notes contalned shail be construed as creating any flabltityon .. T
personally to pay the sald Wota or any intargst that may accrue thereon, or any indeisledness accruing
thersunder or hereunder, or 1o perfarm any agreament or covanant elther axpress or implied harein or tharein contalned, aif

auch liability, it any, being expreasly walved by Assignes and by anyone nouw cr hereafter ciaiming ans righ: or securlly
hersunder. So far a3 _ [ - .. bersonally, I8 concerned, the Ansignee hareunder

or the legal holder or hoiders of said Nnte or Nctas and the ownaer or owners of any Indebtednnss accruing hersunder or

anyone making any claim hereunder shall look solaly to the trusi progerty herain describad and tc the rents heraeby assigned ;
for the payment thereof, by tha anforcemant of the llen heroby and by sald Trust Deed or Mortgage created, in the manner

herein and in salg Trust Deed or Morigage and Notse or Notes provided.

{IF ASSIGNOR IS A CORPORATION OR LAND TRUST)

iN WITNESS WHEREOF, Aasignor has caused i18 corporate sea! to ba affixed herato and has caused Ii8 duly authorized
officers to exacuie this instrument in its name on the date first above written.

(SEAL)

Attes!: e
its

STATE OF ILLINOIS )
) S8

COUNTY OF

I, the undarsigned, a Notary Public In and for sald Cournty, in the State atoresaid, do HEREBY CERT)FY that _
of e

andg e ik _Ov8UCGN . ______ ., peisonaly known to me {0 be

the same persons whose names are subscribed to the foregoing fastrumentassuch
and _ eeeon .. T@SPEclively, appearedoalore ma this day in person and acknowledged that they
‘signed and delivererd the said instrumeni as their own free and voiuntary act and as the free and voluntary act of said
_., for the uses and purposes tlwer.ir set forth.

219

Given under my hand arnd Nctarial Seal this . day ot o8

NOTARY PUBLIC - ;

(IF ASSIGNOA 1S AN INDIVIDUAL}

IN WITHESS WHEREOF, Assignor has executed this instrument on the date first above writton.

d L-j’,{ 4@4{" N - -1 T}

WELLS e

S@E OF ILLINOIS )
[

b ) S8
cg},bNTY QF
o
QL e undersigoe Nolary Pulglic jg angd for said County in the Stale aloresald, do HEREBY CERTIFY that _ Malwin
— _i.'ri',‘,_, m?{.& %%i'% ~o  parsonally known to me to be the same person{s)whosename(s) _______ N

subscribed to the foregoing instrument, appearg?‘gif‘ora maea this day in person and acknowiedged (hat . they signed,
sealed and delivered the said instrument as _ o oe .. free and votuntary act, lor the uses and purposas suat forth theraia,

Given under my hand and Notarial Seal this .*;:;gi,..'.’day ot . Nad #ee(dA4G~ 19 ,:?1 _——

H
"

4 .’awléf‘:‘LMSEA :1‘ g <y . “a .
;} Marilyn Ball L / )Z«ﬁ.f{_[ym/ éc_(/_,(’_, . b

Noury Pulilic g
, g, Siate of T} NOTARY PUBLIC ‘
My Cormission Expires 63{.:?0’};

OO It v rrsase.,

B
AT AP

At etradsa e,
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This Document preparad by, and atter recording mai! to:

MIDLOTIHIAN STATE BANK
3737 Weast 1471h Stieet !
Midiothian. {ilinpis 445 n
{312y 388-853C




