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FHA MORTGAGE »
’ FHA CASE NO.
©  STATE OF ILLINOIS 131 :6837101

789

. ThisMortgage (*'security Instrument”’) is given on FEBRUARY 12TH, 1592

The Mortgagor is EIITABETH F. CROSS , A WILDDW AND COLLEEN YOURNS MHHRI"D
TO LOVIS YO

whosc address is 454 SOUTH WOOD STREET, CHICABO, ILLINDIS SOL36

{"'Borrower'). This Security Instrument is givento
OREATER CHICAGD MORTGANE CTORFORATION

AR ARy

which is organized and existing under the laws of THE STATE DF ILLLINOIS

,and whose
address is 730 COLLEGE DRIVE, RAVAS HEIGHTE, ILILLINOIS &O4:3

O Lender’'), Horrower owes Lender the principal sum of
FORTY SIX THOUSAND TWD HUNDRELD NIRETY EIGHT aND O07 100

Doliars(11.5. % HHRGE , EIE . OO0 - ).

This debi |s evidenced by Borrower’s note dated the same date as this Scéw nv Instrument (**Note*), which provides for
wmonthly paymonis , with the fuli debs, if not paid earlier, due and payable«. MARCH 18T, 2085

This Security Instrument secures to Lender: (a) the repayment of the debl ev'denved by the Note, with interest, and a!l
renewals, extensions and meodifications; {(b) the payment of alt other sums, withini<resi, advanced under paragraph 6 to
protect the security of Lhis Security Instrument; and (¢) the performance of Borrowo e’ s covenants and agreements usider

this Security Instrument and the Note. For this purpose, Borrowey does hereby mon,,am, prant andconvey to Lender the
following described property located in C OO . County, Hinois:

LOT BT AND THE NORTH 2.9 FEET OF LOT B4 IN LOUK 206G IN SDUTH .
LYNME, A SUBDIVISION OF TRE MORTH 1/2 OF SECTIDN 19, TOWNSHIF 53
NORTH, RANGE 14, EAaST OF THE THIRD PRINCIPAL MERIDIANM, IN COOK-
COUNMTY ILLINQIS.

RV i - DEPT-01 RECORLING 831
. T001G° TRAN om B2/19/93 15543000
. F997 (5 - ?3'— 1LES t"t. oy
. CBDK (.GUHTY FLORDER

FL.I N PO-19-211-04%5

whichhastheaddressol ey SpuTH WOOL STREET CHICAGD
{Street] {Ciny}
inois EOBIE (**Property Address’™); '

EZiat‘od'c'l

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, ronts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or

hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument, All of
the foregoing is referred 10 in this Sccurity Instrument as the '*Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate horeby conveyed and has the right to mortgage,
grant and convey the Praperty and that the Propeity is unencuivibered, ¢xcept ior encumbrances of record, Borrower witrants
and will defend gencrally the title 1o the Property against atl ctaims and demands, subject to any encumbrances of record.

FHA 1L LINCOES MORTOAGE FORM VN Eq(-lmq. . Tiedh ol it Foren e SR
(TR Skt 101038 P e < gl IDNNVIRE AL e
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UNOFFICIAL,CORY

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prineipsd of, wind interest on,
the debt ovidenced By the Note and Iste charges due under the Note,

2. Monthly payments of ‘Tuxes, Insorance and Other Charges. Borrower shadl inchade in cach monthly payment,
together with the principul and interest as set fogth in the Note and any ote charges, an installment of any (a) taxes and
specinl nssessments levied or to be levied ngainat the Property, (b) leasehold puyinents or grosmd rents on the Propesty, and
(¢} premiums for insuranee required by Paragraph 4.

Tach monthly nstallment for items (@), (D) and (©) shall cqual one-twelfih of the annual ameunts, w8 rensonably
estimated by Lender, plus an amount sufficient o maintain an additionnl abuoce of not more than ane-sisth of the
estimuted smounts.  ‘The full annual amount for each ifemr shall be accunwlated by Lender within o period ending one
month before an item would become delinguent,  Lender shinll hold the gmcunts collected in trust 1o pay items (w3, (B) wnd
{c) hafare they become delinguent. .

I w any thne the ok of the puymews held by Lewder Tor tems (), th)y and {¢), together with the finure monthly
puyments for such items payable 10 Lender prior to the due dates of sucl itemis, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Nate ure curreat, then Lender
shall either vefund the excess over onc‘sixtE of the estimuied pnyments or credit the excess vver one-sizth of the estimned
payments 1o subsequent payments by Borrawer, at the aption of Borrower, 15 thie @tal of the puyments made by Borrower
for item (), (b), or (¢) is insulTicient 10 puy the item when due, then Borrower shall pay 1o Lender uny amoun necessary o
make up the deficiency on or before the dule the item becomes due.,

As used in this Security Instrument, “Secrotaey™ means the Secretary of Housing mxd Urbir Developiment or his or her
designee. In any yeor in which the Lender must pay s wiorigage insurance premium to the Secretary, each manthly puyment
shall also include either: () ap installment of the annuad mortgape insusance premvium 10 be paid by Lender o the
Secremary, or (ii2 a monthly cherge instend oft & mongage insurance premimn if this Security instrumest is held by the
Sceretnry. Each raonthly insudimem of the morigage insurance premium shalk be inoan amount sufficient o secomulate the
full annual mortgoze insurance preminm with Lender one month prior 1o the date the fult onnuai mortgage insurmiee
preminm is due o the Seeretary; or it this Security Instrument is beld by the Secretary, each ionthly charge stnll be na
amount eqgual to ane-s7elah of one-half percent of dhie outstanding principad balance due ou the Nuose,

1 Borrowoer tendcie 2o Lender the Tull payment of nll sumx zecired by this Security Justmment, Borrowers aceount
shall be credited with the/talance remmining for ol instolimenix for items (1), (b) and {¢) wnd any mortgage insuranee
promium installmeat that Loavier bas not become abliguted o pay 1o the Seeretary, and Lender shall promptly refund any
excess funds 10 Borrower, ITmmpediately prior to a foreclosure saie of the Property or its uequizition by Lender, Borrower's
account shall be credited with any Paance remaining for all installmenis for items (o), (b) and (c).

3 A plication of PFayments. AV oayments under Paragraphs 1 and 2 shall be applied by Lender us follows:

ELB,S?L. to Ihe mongage insurande seeninm 1o be paid by Lender to the Sceretary or to the monthly charge by the

Sceretary instend of the monthly medgoge insuranve premiom;

3 . 10 any 1axes, special assessorans, leasehold puyments or ground rents, and fire, flood and other hazard

itsurance preminms, a8 veguined; :

THIRD. to interest due under the Note;

FQURTH. 1o smonization of the principal'ofibe Note:

EIETH, w Inte charges due under the Note.,

4. Flre, Flood and Other Hazard nsurance. Yoorrower shail insure ol improvemems on the Praperty, whether now
in existence or subscquently erccted, against any hunzords, easunlties, and coningencies, including fire, for which Lender
requires insurance, This insurance shadl be maintained in/che hmounts wnd for the periods that Lender requires, Borrower
shall nlso insure all improvements on the Propenty, whethe - now in existence or subscquently erected, against loss by floods
to the extent reguired by the Secretary, Al insurance shail pe corried with compunies spproved by Lender. The insurance
policies and any renewals shall be held by Lender and shal'izciude loss payable clauses in favor of, and in & form
acceptukble ke, Londer,

in the cvent of loss, Borrower shall give Lender immediate motize by mail.  Lender may make proot of loss iF not
maile promptly by Borrower. Bach insurance compuny concemed is‘nzreby authorized und directed o mnke payment ior
such loss directly 10 Lender, instead of (o Barrower and to Lender joinily, Al or any part of the insurance proceeds maoy bre
applied by Lender, at its optien, ¢ither (a) to the reduction of the indebicuness sader the MNote and this Sccurity Instrimment,
first 10 any delinquent amounts applicd in the order in Paragraph 3, and then (o prepayment of principal, or (b} to the
restoration or vepuir of the dumaged prupert{. Any application of the proceeds to e principal shall not exiend or postpone
the due date of the monthly paymeats which are seterred 1o in Parapraph 2, or riw.-gc the amount of such payments. Any
excess insuranee procecds over an amount required 10 pry all outstanding indebiediaess under the Note and this Security
Instrument shatl be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title <¢ e Property that extinguishes the
indebtedness, ull right, tithe snd interest of Borrower in and to insurance policies in foree shationss te the purchaser,

5. Occupoancy, Preservation, Maintenance and Protection of the Propevtyy Svrvower's Loan Application;
Leaseholdy. Borrower shall occupy, establish, and use the Property as Boriower's principal sesidence within sbay days
alier the exceution of this Security Instrament and shall continue to occupy the Property as Borrow cr'’s principil residence
for wt least one year after the date of coeupancy, unlesy the Secvetary determines this requiremencwi)! eruse undue hardship
for Borrower, or unless extenuvating circunistances exist which are beyond Borrowers control” feurrower shall nolify
Lenders of any exienuating circumstances. Borrower shall not commit wasie or dostroy, damage or/suestatintly changs
the Property ot allow the Propesty so deterioraie, reasonable wear and tear excepted. Lender mny inspect the Property if the

Property is vacant or abandoned or the loan is in defautt. Lender may take reasonnble action 1o protect gnd preserve such -

vacant or abandoned Property. Boarrower shall aiso be in default if Borrower, during the loun applicmiva process, gave
naderiadly false or inaccurate informution or statements to Lender tor failed to provide Lender with any material
information) in connection with the toan evidenced by the Nole, including, but not limited to, representutions concerning
Borrowers occupancy of the Properny s o principat restdence. If this Security Instrument is on & leasehold, Borrower shall
comply with the provisions of the iease, If Borrower acquires fee title to the Propenty, the leasehokd and fee title shall not
be merged unless Lender agrees to the merger in writing. ‘

6. Charges 1o Horrower snd Protection of Lender's Rights in the Froperty. Bemower shall puy all governmental
or wunicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on
lime direcily to the entity which is owed the payment, I failure to pay would adversely affect Lenders interest in the
Property, upon Lenders reguest Borrower shall promptly fumish te Lender recoipis evidencing these paymenis,

[f Borrower fails te muke these payments or the payments required by Puragraph 2, or fails 10 perform any other
covenants and agreements contnined in this Security Instrument, or there is a legal procceding that may significamly affect
Lenders rights in the Property (such as a proceeding in bunkrupicy, for condemnaiion or to enforce laws or regulations),
then Lender may do and pay whatever is necessory to protect the value of the Property nnd Lender rights in the Property,
inchuding paymemt of taxes, huzard insurance snd other items mentivned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall hecanmie an additionnd debt of Borrower and be secured
by this Security Instrument. These amounts shall bear tnterest from lhe date of disbursement, ot the Note rute, and at the
option of Londer, shall be immedintely due and payable. :

7. Condemuation. The proceeds of ay award or claim for dwinnges, direct or consequentinl, in conncction with any
condemnation or other taking of any part of the Propeny, or for conveyance in place of condemnmrion, are hercby assigned
and shatl be paid e Lender to the extent of the full amount of the indebtedness that remains nopatd wiwder the Note and this
Sciurity Instoument.  Lender shalt apply such proceeds o the deduction of the indebtedness under the Note and this Security
tnstrument, first to nny delinguent amounts applicd in the order provided in Poragroph 3, and then to prepaymens of
principal.  Any application of the proceeds to the principal sha)l not extend or postpone the dus daie of the monehiy

fpaage T of 9 paees s
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 127+ day of
FERRUARY , 1993 sl is incorparated into and shall be deemed to amend and supplement

the Mortgage, Deed of “Bust or Secueity Beed ("Sceurity Instroment”) of the same date given by the andersigned
{"Borrower") 10 secure Borrowers Nole ("Note") 10
GREATER CHICAGD MORTEABE CORFORATION, 7580 COLLEEE DRIVE, FPALOS
HEITGHTS , TLLINOIS &O04673 i

(he “Lender”y of the same dite amd covering the property deseribed o the Scecavity tastrament wmul lozsied ai:

A4S SOUTH WOOD STREET, CHICAGD, TLLINDIS L0636

Propeny Addiessy

TIE NOTE CONTAINS PROVISEHOINS ALLOWING FOR CHANGES IN THE
INTFMHEST RATE AND THE MONTHLY PAYMEXNTY., THE NOTE LIMITS THY
AMOUR T THE BORROWER'S INTERESNT RATE CAN CHANGE AT ANY ONE TIME
AND THE 44X IMUM RATE THE BORROWER MUST PAY,

ADDITIHONAL COVENANTS. o wddition 1o the covensits und agreements miale in the Security  Instrument,
Borrower and Leader Further covenaan and dgrve as follows: ’

INTEREST RATE AND MIONTHLY PAUMENT CHANGES
(A} Change Dnte

The inicrest rate may chunge on the ficst day of " JULY , 1934
“Change Date” mcaes each dute on which the interest rutecorld change.

. et day of each succeeding year,

() The Index i
Beginning with the first Change Dute. the interest rate will be/onsed onoan bndex. "Index” menns the weekiy average .

yield on United States ‘Treasury Sceurities adjustied 10 0 consiant watzrity of one year, as mude available by the Federal |
Reserve Bonrd, "Current Index” means the most recent Index figure availaiis 30 days before the Change Date. If the Index J{

(s detined above is no longer aviilable, Leader will use as o new Index any index prescribed by the Secretary, As used in
this Rider, "Sccretary” means the Secretary of Howsing wwd Urbun Developraent or his or her designee, Lender will give i

Bormower notice ol the new Tndex., ;
1

(Cy Cutewlation of Interest Rate Changes i . 7
Before cach Chimge Date, Lender wall calculate a new interest rate by adding o marin of 9"133‘786
l

TWO AND CINE - HALF
percemage

points (N2 . SO0 %) o the current Index and rounding the sum 1o the nearest one-cignte o8 one percentage point
(0.125%). Subject 10 the limits stived in Paragraph (I3) of this Rider, this rounded umeunt will he?the new inlerest rate wnt

the next Change Date.

{£2) Limits on Interesi Rote Changes
The interest rde will never increase or deerease by more than ane percentage point (1LGS%) on any single Clange Date,

The interest rite will never be more than five percemage poins (5.0%) mgher or fewer than the initiol inerest rate,

(E} Caleutation of Payment Change
If the interest rale changes on 1 Chunge Date Lorder will culewlate the amonm of monthly payment of principal amd

interest which woulld be secessary (¢ repay the wnpaid principal balance in full st the maturity date of ihe aew inlerest rate
through substantinlly equal pryments. In making such calcaiation, Lender will use the unpaid principat balimce which woukld
be owed on the Chinge Date if there hnd been no default in payment on the Note, reduced by the amount of any prepayments
te prineipal. The resnlt of this calcutiation will be the amount ol 1he new monthly payment of principal und inlerest.

{F) Notice of Changes
Lender witl gnc uolice to Borrower of any change in the interest rte and monthly payment amount.

be given ar least 23 days before the new moathly paymem umount is due, wmnd muost set forth (i) the date of the notice,
(i} the Change Prte. (idi) the old interest rade, (iv) the new interest rate, (v) ihe new mombly payment wmoum, (vi) the
Current Index and the date it was published, (vii) the method of cadeslnting the change in monthly payment amount, and
(vilin amy other inforaadion which may be reguired by lnw Trony Hime to time, ‘ .

The matice must
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