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HOME EQUITY CREDIT LINE MORTGA(,E . Lo ,“-'6‘ .

' Mdn’r(maz (Martguge’) is made as of the 27th day of Januscy, 1993 between O ARDI SERANI ANDERSON
YO MARK R. ANDERSON (Mortgagor’) snd AMERICAN NA'I‘.IONAI.. BANK OF ARLING qu HEIGHTS,

ton &wuuu. Arlington Hoights, Tilinols (Mortmec‘) . S , o

L\ . ) ARTICLEY . .
DEFINITIONS. . . . . . .

. Pelioitions. Aa used horvin, the fallowing terms shall have the following meanings, apphcablc cqually to the singular spd plural
!’orms of cach term:
a) Agreement: The Agreement and Disclosure for Home Equity Credit i;i'nc‘by und bcu.w..cb Mor!gﬁgur and Morigagee,

' (a)
bearing cven date herewith. The Agreement provides for a floating rate, apen-end credit line pursuant to which Mortgagee makes
Loans, a8 defined in the Agreement, up to the Credit Limit and Mor!gagur repays Mortgagt,c along with monlhly finance charges

dyg, if any. - 7
. (b) Credit Lizais: The Credit Limly, as specified in the wmm Is $140,000.00.

{c) Figst Morigugn. 1'ho morigage sgainst the Land dated ) " and recorded in the Recorder’s Office of C‘oun(y
ak Documcm Number ‘ . - AT ) .

(d) Firyt Montgages: The tvlder of the flest morigage is:

‘Midweat Mortgage Servicos Inc. U ;)Ltn 1 RECORDING 430 0%
1901 South Maovers R, Gvice 300 S A Li TROR AEAS B 197 150 1E 6w

Oakbrook Torrace, IL 6081 L ‘ LOMTAN 8 P BIPE2S
' g . SOOKR CatiaTY HECURRER

.
e e

() Fixtures: All fixtures, including replace:ozat and additions thereto, now or hereafier Iceated under, on or above the
Land that constitute or will constitute fixtures under tueis:as of the statle of lllmo:s, and c.xcludmg any trade fixtures of any tenants

under the Leases.

{f) Impositivns: Al real estate and personal propert? taxes and other taxes and asscssmcnts, public or p_rivnlg;.watgr and
sewer rates and charges; all other governmental or nangovernmonti 1 charges applicable to.the Morigaged Property; any interest
or costs or penaltios with respect 10 any of the foregoing; and charg.s Jor any casement or agreement maintained for the benefit
of the Mortgaged Property, gencral and special, ordinary and extradrZioary, forescen and unforeseen, of uny kind and nature
whatsoever which may at aay tiree pnor te or after the execuiion ol this Morigage, be assessed, levied, or lmposcd upnn the
Mortgaged Proporty or the rent or income received therefrom, or any ule or occupancy thereof. : o

&) Improvements: Any and all hmldmg,s or structures of any nature ‘what soever, mc.!udmg r!‘plac&.ments or addmpna
thereto, now or herealter situated on the Land.

(h) Indehtedness: The principal of, interest on and/or all other amounts, finarce ~oavges, payments and premiums due
under the Agzecmcnt and all other indebtedness of Mostgagor to Mor!gagec under andy or eccured by the Mortgage. Because
this Mortgage is given to secure an open-cnd credit line, the term Indebtedness shall irclude not only presently existing

Indebtedness under tho Agrecement, whether such Loans are obhgalory or to be made st thuoption of Marigagee, to the same
catont as if such future Losns were mede on the date of exccution of this Mortgage, although the:e miy be no Loan made at the

time of the exccution of this Mortgage, _
(i) Land: The Property is located at; 454 South Banbury Road, Arhnglon Hughls, IL 60005 FA1 103 ‘cscnbc.d as follows:

' Lot 236 and 237 and the South 19' of Lot 238
IN SCARSDALE, BEING A SUBDIVISION OF PART OF THE WEST HALF (1/2) QF THE EAST HALF (1/2) and PART
OF THE EAST HALF (1/2) OF THE WEST HALF (1/2) OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF .
THE THIRD PRINCIPAIL MERIDIAN, IN C()OK LOUNTY ILLINOIS. M B e e

PERMANENT INDEX NUMBER: 0}32-1257028, g [/ﬂ o 93133‘326

(i) luascs: Any nnd all leases, licenses, concessions or granis of ather ppsvcs_sory mverests gréated by Morigagor as lessor
now or hereafter in force, oral or writien, cavering or affecting all or any part.of the Mortgage Propesty. .

(%) Mm The Land, the lmpfovemcms. the Fixtures ahd ihe Leascs Iogath,é:lwilh: '

(1) all rights, privileges, rents. royaltics, profits, mincral, oil and gas rights and profits, tenemenis, l.\t.rcduamcnts.
rights-cf-way, casomonts, appendagos, sppuricnsances, ripasian or litioral nglus now ar hercafter bcionsmg or in.any way
appertaining to the Land and/or the lm;xruw,menls, ] . _ -
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(2) all of Mortgagor's right, title and interest in and to any strects, rights-ol-way, alléys, strips or gores ol lund
now or hereafter adjoining the Land; : ' '

(3) all of Mortgagor's right, title and inferest in and (o any awards heretotore made or hereafier to he made by
any municipal, county, state or federal anthority or board to the present and all subscquent owners of the Lirnd andfov U
Improvements snd/or the Fixtures and/or the Personal Property, inclhiding sny award or swirds fos any chappe or changes of
grade of any street or streets affecting the Land and/or the Tmprovements andfor the Fixturcs and/or the Persunal Froperty,
subject (0 Mortgagor's right to use such award pursuant to Article Vil and

(4) alf the estate, tight, title, interest, claitn or demand whatsoever of Morigagor, either at law or in equdiy, in
and to the Land and/or the Improvements and/or the Fixtures.

The term "Morigaged Property’ includes any part of the foregoing property described as Morfgaged Property.

(1) Obligations: Any and/or all of the covenants, promises and other obligations {other than for the payment of the
Indebtedness) including, without fimitation, the payment of Impositions as provided herein made or wwing by Mortgagor or others
1o or due to Mortgagee under and/or set forth in the Agreement and/or the Sceurity Documeats.

(m) Persone! Pioperty: All personal property owned by Mortgagor and located on the Land,

(n) Progeeds: AP aionies and proceeds derived from the Personal Property or from said Mortgage$ Properny including,
without limitation, insuraacs mrocecds and condemnation awads.

{0) Rents: All the rents, revenues, income, profits and other bencefits now or berealter arising from the use and
enjoyment of the Mortgaged Froporty:

{p} Sceurity Documents:  TLe Agreement and all other documents and instruments now or berealter furnished to
Mortgagee, including, but not limited to, (his Mortgage, to evidence or secure payment of the Indebicdness.

ARTICLE II
GRANT

2. Grant of Sccurity Interest,

2.1 Grant. To secure the payntent of the Indebteds ess and the performance and discharge of the Obligations, Mortgagor
does by thesc presents give, transfer, bargain, scll, alien, remisg, reizase, assign, morigage, hypothecate, deposit, pledge, set over,
confirm, convey, warrant and grant a security interest unto Murigzzee in and to all estate, right, title and interest of Mortgagor
in znd to the Mortgaged Propesty, whether aow owned or heldlor hereafter acquired by Mortgagor to have and to hold the

Mortgaged Property unto Morigages, its successors and assigns, foriver.
2.2 Condition of Grant. The condition of the grant in Paragrapll 2{Labove is such that if Mortgagor shall puy oF cause

to be paid the Indebtedness as and when the same shail become due and pauble and shall observe, perform and discharge (he
Obligations, then the Sccurity Documents and the estates and rights granted by thom shall be null and voig, otherwise o remain

in full force and effect.

ARTICLE IiE
REPRESENTATIONS

3. Rgpresentations. Mortgagor hereby represents io Mortgagee that:

3.1 Validity of Security Documents:

(2) The execution, delivery and performance by Mortgagor of the Security Documents, and the borrowing
evidenced by the Agreement, will not, 1o the best of Mortgagor's knowledge, vi~late any provision of law, any arder of any court
or other agzncy of government, or any Mortgage, indenture, trust agrcement or other instrument to which Martgagor is a party
in any material aspect or by which it or any of its property is bound, or be in conflict with, or will result in a material Greach of
or constitute (with duc notice and/or lapse of time) a default under any such Morigage, indenture, trust agreoment or other
instrument, or result in the creation or imposition of any tien, charge or incumbrance of any natere whatsoever upon any of its
property or assets, except as contemplated by the provisions of the Sccurity Documents; and

=t ., v (b) The Security documents, as and when executed and delivered by Mortgager, constitute the legai, valid and
binding obligations of Mortgagor in accordance with thesr respective terms subject to applicable pankruptcy and mmsolvency laws.

42 Other Information: Al other information, reports, pspers and data given to Mortpagee, or 1o Morigagee’s logat
counsel, with respect to Mortgagor, the Morigaged Properly, or the loan evidenced by the Sceurity Diocuments are accurale wid
correct in all material respects and complete insofar as completencss may be necessary to give Mortgagee a true and acenvate
knowledge of the subject matier.

3.3 Morigaged Property and Other Property. Mortgagor has good and marketable titke n fee simple to the Land free
and clear of all encumbrances except for the First Mortgage and other eneumbrances of recort as of the date of this Mongage.
Mortgagor will preserve its title to the Mortgaged Property and will forever covertant and defend the same o Mortgagee aond will
forever covenant and defend the validity and priority of the lien of this Mortgage.

2
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; M ¥ 4£m_Mng; Mortgagor docs hereby acknewludg.a that ths ouly mongngc lmn that is pnur m', in any. wuy, supuriur
'to this Mortgage is the first Mortgage.

C 3.5 Taxps: To the best of its knowlodge, Morigagor hae filed all federa); stats, county and municipal income tax returns
reguired 10 ‘have been. filed by it and hes paid all taxes which have beeeme duc pwrsuent Lo such roluims, pursuant. io eny
ssscsamonts received by }t or pursusnt 1o law,. gad the Morigagor doss not know of any buais for additionsl asseasmont i respoci

of such taxes or additicnal taxes.

306 ij&n There is nt now peading agamsi or nffcclmg the Mortgagcd Property, nor, to the knawlcdg;: of
Mortgegor, is there threatensd or cantomplated, any aclion, auit or procceding al law or in equily or by or before any
administrative agency which, if adverscly determined, waoudd raterially impalr or a(fmt the value or-operation of the Morigaged

Propeny

3.7 Enviroomental indomoity: Mo:tgugor ahaﬂ indemnify and hold Morigagee harmlcss ngmmt and from sny nnd all loss,
coat, damege, claim or expense (including, without limitation, any and all attorney’s fuss or expensces of litigation) incurced or
suffercd by Morigagee on account of (i) the location on the Land or Improvemenis of any chemical, maiterial, substance, or
contaminant (including, without limitation, olt, petrolewm products, asbestos, urca, formaldehyde, foam insulation, hazardous waste
and/or toxic waste), the presence or storage of whieh or the exposure 1o which is probibited, limited, or regulated by any federal,
state, county, regionr o7 focal govornment unit, ngoncy or nulhunty, or which preacnce, storage or exgxisiire may poso- & hazard
to health and safety, oi (i) the failure of Mortgagor or any prior owner or accupant of the Land to comply with any upplicabk.
fedﬁml, state, ccunty. rogiznal or Iocnl envirgamental laws, rogulations and court or administrative orders. |

"
ARTICLE IV
AFFIRMATIVE COVENANTS

4, Ammmmg Ugzill th~ ontive Indebtedncss. shall hnvn bcen paid in full, Mortgagor hmreby cuvonantu and tgrcea
as follows:

. 4.1 ngmm: Mortgego: siall promptly and faithfully comply with, conform to and obey or contost by
appmpnate proceedings in good faith all pres¢nt, snd use its best cfforts as to future, lbws, ordinances, rules, regulations and
reguiroments of pvery duly constitnted governmeatel autharity or sgency and of every bourd of fire underwriters having
jurisdiction, ur gimilar body oxercising functions, wide! may be applicable to it or to the Morigaged Property or to the use and
mangter of use, OCCUPANCY, POsSEssion, Operation, Mainioarace OF recoRstruction of the Mungngcd Property, whether or not such
law, ordinance, rule, order, regutation or requivement shall necessitate structural changes or lmprovmacnls or mn.rferc with the

use.or enjoymoent of the Mongnsmi Pmpe:ty. i

4. Z_Emgm_gf_mmga Moﬂgagor shall duly pay and d srharge, or cause to be paul and daschargui, the lmposmons
Moﬂgagof may exercise the opiion to pay the swne such ms!siimnrm

43 _Bmg_ Mongagor shall kccp the Mortgaged Propcrl) in p.ml ordcu and c.oudit:on and maks. nIl ncaccunry or
appropriate repalrs, rcplacemenls and renawals thereof.

4.4 Insurance:

. {a) At all umes during the term of this Mongage, Mortgagor shall iy or. cause 10 be carried policies insuring
the Mortgaged Property against: loss of renis or busingss interruption and against lcss or damage by fire, theit, vandalism,
malicioua mischiof, hazards and such other risks as Mortgagee may from time to time requi o, including; without iimitation, those
risks included in the term “extended coverage'. The amonnt of the coverage alforded by each bl the Insurance Policies shall be
in amounis reasonably aatisfectory to the Morigagee and shall be sufficient 10 provent any insured {vom becoming. a co-insurer
of a partial loss thereundar, but in any case no such umount shall be less than eithor (1) full replace nent enst of all Impmw:mema,
or (2) the outstanding Indebtedness, whichever amount is greaier at the time of the loss or demage.

{b) Al Insurance Policics shall, at all times, be in form, substance and with companica acoepabic to Mortgagee;

bear & non-contributory first mortgage endorsoment and such othor endorsements in form and eontent gecopiable to Morigagee

in favor of Mortgagee or as Mortgagee may request,; and shull remain in force, with rencwals and replacemonts thereof, which

renewals and replaccments shall be deposited with Mortgagee with evidence of payment of all premiums no later than fifteen (15)

days prior to the expiration of any then existing Insuranca Policy, oatil the Jndebtedness is paid in full. Every Insurance Polu:y

shall contain an agreement that no party thereto may terminete or modify the Insurance Pollcy wuhout at Jeast 15 days prior

wrilten notice to Mrmgmee

1) Pﬂ:miumu on all Insurance Policics ahu!l be puid by the Murtgngor and puymcnt shall be made pmmptly and
when due dicectly to the insurance carrier. Morigages may, but shall not be abligatod to, moke preminm. payments 1o prevent
lapse or cancellation by reason of nonpayment of premium, and any amounts so paid by Morigagee shail be treated as *Advances’.

in accordance with paragraph 4,15,

4.5 Annkmﬂmsﬂnﬁmmm.?qtigxﬂmﬂs: In case of loss, damage or casualiy to the: Mortgaged Property, the
proceeds of claims under the Insurance Policies covering casualty losses or damages shall be paid (o Mornigagee for application,
at the option of Mortgagee, cither (i) to the Indobtedness, (in the inverse order of maturity) with the balance of such proceeds,
if any, paid 10 Morigagor, or (ii) to the restoration of the Morigaged Property on such conditions and subject to suek controls
as Mortgagee may imposs in its absolute discyetion, with the balance of such proceeds, if any, applied (ir the iaverse order of
matorily) against such Indebtedness, Nowwithstanding any other provision of this Morigage or the Agreement, no application of
Insurance Palicy procoeds to the Indebiedness shall bave the cl{ect of curing any Event of Default or extewding the time fos

3
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muaking any payment hereunder or under the Agreement. Mortgagee shall not be held responsible for fuilure o collecr any
insurance proceads due under the terms of any policy pravided for herzin regardless of the eausy of such fuiure.

4.6 Restoration Following Uninsured Casnalty: In the event of the happening: of any casualty, of any kind or naiure,
ordinary or extraordinary, foreseca or unforescen, not covered by any Insurance Pelicy resuliing in damage to or destruction of
the Mortgaged Property, Mortgagor shall give notice thereof to Morigagee and Mortgagor shall promptly. at Mortgagor's solg
cost and cxpense, commence and diligently conilinue to restore, repsir, veplace, rebuild or sher the damaged or destroyed
Mortguged Property as nearly as possible to its value, condition and character immediately prior to such dumape or destruction,

4.7 Value: Mortgagor shall use its best efforts to prevent any act or thing whiclh might m‘uerm!ly sud mdversely imjpksir
the value or usetulness of the Mortgaged Property.

4.8 Perivrmance of Other Agreements: Morigagor shall duly and punciually perform all covenants and agreements
expressed as bmdmg upon it under any agreement of any nature whatsoever binding upoa it thot involves the Mortgaged Eroperty
including, without limitation, alf rules and regulations of a homeowners or condominium association if the Mortgaged Proporty
is part of a condominium cooperative, thased development or other homeowners association.

' 4.9 Inspection: Mortgagor shall permit Mortgagee, and partics designated by Morigagee, al all reasonable times, to
inspect the Mortgage « Froperty upon three (3) days' prior written aotice.

4.10 Ho!d Harinlay: Mortgagor shall, at Morigagor's sole cost and expense, save, imdemuify and hold the Mortgager,
its officers, officials, empioyers and agents, barmiess from any injury, claim, demand, suit, judgmem, excoution, fability, debt,
damage or penalty (hercin aler collectively referred to as 'Claimq') affccting the Mortgaged Property, or the vahiue of nny of the
Security Documents, arising oul of, rcsu.lmg from, or slleged to arise out of ar result fron, any action or inaction Ly Martgagor,
except as may be the dircct resvie of Mortgagee’s neglipence.  Mortgagor shall pay all cxpences incurred by Mortgages
defending itself with regard to any ald 2il Claims, These expenses shall include all out-of-rocket expenscs, sach as sttorneys” and
experts’ foes, and shail also include ¢ reasonable value of any services rendered by any emplovee of the Mortgagre,

411 E nses: Mortgagor shall pay/or reimburse Mortgagee for all reasonable attorneys’ fecs, reasonable costs und
expenses paid or incerred by Morigagee in any #Cuen, proceeding or dispute of any kind in which Mortgagee is made o pariy or
appears as party plaintiff or defendant, involving my of the Security Docnments, Mortgagor, or the Mortgaged Property, including,
without limitation, to the foreclosure or other enforcim zat of this Mortgage, any condemnation involving 1iie Mortgaged Propety,
any action to protect the sceurity hereof, or any procceuing in probate or bankruptcy, and any such amounis paid or incurred by
Mortgagee shall be treated as ‘Advances’ in accordancs with Paragraph 4.15,

4.12 Payment _of Indebtedness: Morigagor shall fumeiy pay and discharge the Indebiedness or any part thercof in
accordance with the terms and canditions of the Agreement, vhis *Mortgage, and the Sccurity Documents,

4.13 Flood Disaster Proteclion Act: Mortgagee shall take o't steps necessary to comply with the provisions of the Flood
Disaster Protection Act of 1973, as amended and, il required by Mm(ugﬂ 2, Mortgagor shall cause the Mortgaged Praperty to
be insured pursuant to the provisions of such Act.

4.14 First Mortgage: Mortgagor shail comply with all terms, provisionsand conditions of the First Mortgage.

4.15 Advances: In the eveni Mortgagor fails to perform any act required o1 2dastgagpr by any of the Sccurity Documenis
or to pay when due any amount reguired to be paid by any of the Security Documents, Niertgagee may, but shali nol be ebligated
to, make such paymont or perform such act. Such payment or performance by Mortgagze stall not bave the effect of curing uny
Event of Default or of extending the time for making any payment due hereunder or undcér the Agrecment. All amounts 50 paid
by Morigagee, together with ail expenses incurred in conneclion therewith, shall be deemed advinces (‘Advances’) under 1his
Mortgage, shall be immediately duc and peyable and shall be added to the Indebiedness. Advancesshall bear interest from the
date expended at the rate specified in the Agreement and shall be secured by this Morigage as (hou th originaily a nart of the
principal amount of the Indebtedness.

e o ARTICLE V

2 NEGATIVE COVENANTS

(2

3 1‘5 Megative Covenants. Until the entire Indebledness shall have been paid in full, Mortgagor covenants and agrees as follows:
3l

G’: 5.1 Use Violations: Mortgagor shall not use the Merigaged Property or altow the same to be vd or occupied for nny

unlawful purpose or in violation of any permit or certificaie, or any law, ordinance, regulation or restrictive covenant, covering
or affecting the use or occupancy thereof, or suffer any act to be done or any rondition to exist on the Mortgaped Preperty or
any article to be bronght tiaereon, that may be dangerous, unless safeguarded as required by law, or that may, in Irw, constitute
a nuisance, public or private. '

5.2 Alterations: Mortgagor shall not commit or knowingly permit any waste of the Mortgaged Properly or make or permit
to be made any material alterations or additions to the Mortgaged Property that would heve the effcct of m.m-riaﬂy diminishing
the value thereofl or that will in any way matcnaﬂy increase the risk of any ordinary fire or other hazard arising vul of construciion
or operation thereof.

’ - 5.3 Replacement of szrures, Improvements and_Personal Property: Mnrtgagm shail not permit any of the Fimures or
Improvements to be removed at any time from the Land, without the prior wriiten consent ol Mortgagee, unins 'suu.ﬁiy repiaced
by an article of equal or greater suitability and value and owned by Mortgagor.

4
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X '. 54 Oihor Ldops: "Moﬂgngm' shall not, without the prior weitton consenl of Morigagee, create or permit (o be created
or to romain, any. mortgage, p&edge. tien, encumbranice or charge on, securily intorest in, or conditional sale of or other ‘title
rotention agreoment on (whother prior or aubordinate to-the lens.of the Security Ducuments} the Morigugt.d Property or incomu

Ihateﬁom otber than tho Security Documonts and the First Mortgage.

5.5 Transfor of Titlg: Asa malenal inducomemt fo Morigageo (o makc uu: lmm c\ndenced by thc Agrcemunl and sccurcd
by this Mortgage, Morigagor has mdde roprescntations to Mongagec concerning the abilitics of the undersigned in constructing,
managiag and operating the Morigaged Property, which roprosentation have beon and will be relied upon by Morigagee in fuading
this Yoan. Therufore, Mortgagor covenants and agrees that it will not sell, convey, transfer, nlicnate, pledge, enevmber or porinif
to be nold, conveyed, transforred, alionated, plodged or encumbered the Mortgaged Property and will not convey or assign any
bonoficial intorest in the Mortgaged Property, without the prior written consent of the Morigages, which consent may be granted
or withheld in Mortgagee’s sole dlacretion, and if granted may be condtl:oucd upun uny succossor of Mo:lgugor agmeing to'un

inerease in the intorest rate in tho Agreoment,

S.GMMWM: I Morigegor contracts to sell or Lesse all or any poriion ol the Morigaged

Propesty or amonds, modifies or terminates any now oxisting or future sales contract, Lease, or other agreement concoriing the
Mortgsged Proporty, Mortgagor will furnish Mortgagos wilh B vapy of tho o:wwwd cunmu:t. l,,asnsu or agrwmnnt wilhin- !S days
after the date of exerwion thereof,

A

ARTICLE V3§
© EVENTS OF DEFAULT

W Ths teip "Event of Default’, as uscd in the Security Documents, shall mean the oceurrence or luppening,
from time to time, of any ont s+ more of the foliow:ng.

6.1 Wmm " Mortgagor cngagcs in Eraud or mnlcnal mmcprescnlnllnns in connection with the Crodit
Line.

6.2 W «f Morigagor defauiia ln tho pnyment of the ]udabtédmn in acr.nrdunce wiih: this
Agreument. - S C o P Co

63 Agdvoree Actions: If Mortgagor's acticas or lnaaiom udversely affect thc Mmlgagcc’u Prnpcrly or Mortgagec [ nghtu
thereto and intercat therein.
AR Fa

ARTPZLE VI
REMEDIES. = ©

7.1 Remydivs: If an Event of Default shall occur and e continuing, Morigagee may; at its option, after providing
Mortgagor with al least @ X days advance notice ni, aud opportuni\y ‘;e iod. to cure, thc Event of Dcfault, excreise any, some of

all of tho following remedies:

7.1.1 Accelergtion: Mortgagee may dcdarc lhc unpaid portien of .the Indcbu:dnuss fn bx: immudiatcly dué aad
payable, without further notice or demand (each of which is hereby cxpressly wa'ved by Mortgagor), whercupon the Indebtedness

shall become immediniely due and pryable, anytiung in the Agreement oo3n che Securily Documenis (o the conteary
aotwithstunding; provldcd furthor that the unpuid portien of the Indobtodneas shut! e Immedmtcly nnd aummaucally due and

payabic without action of any kind on the part of the Morlgagcc

7.1.2 Enforcgment of Mortgage: Martgugee, wnh or wnhoul catry, personally orly ils agents or attorneys, insofar
an applicable, may:

{a) sell the Martgaged Properly and all estate, right, title and intercst, cddaim and demse therein, and right of
redemption thercof, to the extent pormilted by and pursuant to the procedures provided by law, ut ons o7 more salus. and at such
timo and place upon such terms and aftor such notico thercof as may bc required or ponnlttcd by lnw: '

(b) institute procecdmgn [or the complele forcclnsurc of thxs Morlgags,

(<) take steps to protect and enforce its rights whciher by acuc.n, suit or pmcocdmgm equity or at Iaw fnrlhc spedfic
performance of any covenant, condition or agreement in the Agreement or in this Morigage, or in aid cf the execution of any
power herein granted, or for any foreclosure herzunder, or for the unfomcmcﬂt of any cther approprinte legal or cquitable remady

or otherwise as Mortgagee shall elect; and/or
(d) eni'mce this Mortgege in any uthcr manner pormuted under the iaws of the State of lllmcus

713 _Bm Mortgngcc may apply to tlu_ court in whlch a prowedmg is' pending for the c'lforccmem ‘of this
Mortgage to have a recciver appointed to enter upon and take possession of the Morigaged Property, collect the rents and profits
thoreftom and apply the same as the court may direct; such reeeiver to have all of the rights and powers permitted undér the laws
of the State in whick the Morigaged Property is situated. The right to the appoiniment of such recciver shall be o maiter of strict
right without regard to the value or the occupancy of the Morigaged Property or the solvency or insolvency of the Mortgagor.
The reasonable oxpenses, includiog receiver’s fee, counsel's fecs, costa and agent’s commisslon, incurred” pursuanr ta lh" powcrs
lierein contained shall be secured hercby.

7.2 Other: If Morigagor defaults in the duc observation or performance of any of the Obligations in accordance with this
Mortgage, Morigagee may excrecise any remedy availabie te Mortgagee under applicable law.

5

gzstétﬂﬂ




UNOFFICIAL COPY

7.3 Remedics Cumulntive and Congurrent: The righis and remedies of Mortgagee as provided in the Secwrity Dociments
skall be cumulative and concurrent and may be pursued separately, successively or rogethere ngainst Mortgegor, Guarantar or the
Marigaged Property, or any one cf them, at the sole discretion of Mongagee, and may be exercised as often as neeasion thercfos
shall arisc, all to the maximum extent permitted by applicable lews, rules and regulations: If Mortgagee elects o procesd undes
ane right or rémedy under this Morigage or the Agreement, Mortgagee may at any lime cease procecding under such right or

remedy and proceed under any other right or remedy under this Mertgage or the Agreement. The failure to excioise any such
right or remedy shall in no =v=nt be construed as a waiver or release thereof. Nothing it the Agroement or this Mortgage shall
affect Morigagor’s obligations to pay the Indcbiedncss and perform the obligations in accordance: with the terms thereof,

7.4 Credit of Mortgagee: Upon any saie made under or by virtue of this Arlicle VI, whether made under the power of
sale hercin gmnecd or by virtue of judical proceedings or of a judgment or decree of foreclosure and safe, Morigagee may bid
for and require the Mcerigaged Property and in Lew of paying cash therefor mray make. settlement tor the purchase price by
crediting upon the Indebtedness the amount of Mortgagee's bid.

7.5 No _Conditions Precedent (o Exercise_of Remedies: Neither Morlgagor nor any other person now or hercafler
obligatzd for payment of all or any part of the Indebtedness shail be relieved of such ebligation by resson of the Sulwre of the
Morigagee to comply with any request of Mortgagor or any other person so obligaled to take action to foreclose on this Mortgaar
or otherwiss enforce Loy provigsions of this Mortgage or the Agreement, ar by reason ol the releags, regardless of comsideration,
of all or any part o7 the sccurity held for the Indebtedness, or by reason of any agreement or stipulation between any subsequent
owner of the Morlgagra Property and Mortgagee exteading the time of payment or modifying the terms of this Morigage or
Agreement without first/ naving obtained the consent of Morstgagor or such other person; and in the latter event Mortgagor und
all such other persons shii Continue to be liable to make paymnent according to the terms of any such extension or modificstion
agreement, unless expresciy »2lzosed and discharged in writing by Morigagee.

7.6 Wuiver of Redemptiop, Motice and Marshalling: Morigagor hereby waives and releases, to the maximum extent
permiited by the laws of the Staie of inois: : o .

(a) all benefit that might icerunto Morlgagor by virtue of any present or future law exempting the Mortgaged

Property, or any pari of the proceeds arising from any salc thereof, from attachment, levy or saic on execcution, or providing for
any appraiscment, valuation, stay of execution/ exemption trom civil process, redemption or extension of time fae paymont;

(b) unless specificalfy required herein 07 in any of the Security Documents, ail notices of Mortgagor's default or of
Mortgagee's election to excrcise, or Mortgagee’s aclial ¥ircise, or any option ar ramedy under the Agreement or the Security

Documents; and
(c) any right to have the Mortgaged Property riarshalled;

provided that if any of the rights waived by Mortgagor in this puergraph affact or extend the time for sale or the Mongaged
Property, affect Morigagee’s rights to enforce this Mortgage or affec: Xaorigagor's right to rodeem, Mortgagee shall have the sight
to elect to accept or reject the waiver of such right by Mortgagor, ana sucY election may te made by Mortgagee ar the tune of
or at any time pricr to the entry of a decree or judgment of foreclosure ‘o 'ne court in which this Morigsge is being foreclosed.

7.7 Riscontinnance of Froceedings: Iy case Mortgagee shall bave procecded "o enfores any right under any of (e Seensity
Documents and such proceedings shall have beer discontinuzd or abandoned fozany reason, then in everv such case, Morigagor
and Mortgagee shall be restored to their former positions and the rights, remedics cnd powers of Morigagee shall continue us

if no such proccedings had been taken,

ARTICLE vill
CONDEMNATION

8.1 Condemnation: In the event of the taking by eminent domain proceedings or the k< ol uny part or al of the
Mongaged Property by any federal, state, municipal or other governmenta! authority or sgency thérzof all awards or other
comypensation for such taking shall be paid to Mortgagee for application (in the inverse crder of maturity) on the Indebtedness,
pro?rif:,d that no such application shall result in additional interest or have the affect of curing any Event of delanlt or eatending

theglime for making any payment due hereunder or under the Agreement.
&
L)
3 ARTICLE IX
‘o) MISCELLANEOUS
r]

9.1 Survival of Warranties and Covenants: The warrantics, representations, covenams and agreements set forth in the
Security Documents shall survive the making of the loan and the execution and delivery of the Agreement, and shall continae in

full foice und effect until the Indebtedness shalt bave been paid in full.

9.2 Further Assurances: Mortgagor shall, upon the recasonablc request of Mortgaged, exceute, acknowiledge and deliver
such further instruments (including, without limitation, a declaration of no sei-off) and do such further acts as may be necossary,
desirable or proper to carry out more effectively the purpose of the Sceurity Documents and to sabject to the licns thereof any
property intended by the terms thereof, to be covered thereby and any rencewals, additicms, sebstitutions, n,phwm(.ms e

betterments thercto.
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X j : Morigagor shall, at Mongasms solo cost nod expense, cause those bccuri!y Documenis and
all supplements thoreto, for which constructive notice must be givea 1o protect Mortgagee, at all times 10 be recorded and filed,
snd re-recorded and ro-filed, in such manncr and o such places as Mortgugee shall reasonably reguest, and shall pay sl such
recarding, filing, ro-recording, re-filing taxes, fecs and other cliarges to the meximum exient permitted by the laws of the State

of Blinois.
9.4 Loan Exponsos: Mortgagor shail pay ail applicable costs, espenses and foes set forth in the Agresment,

25 t By accepiing or approving anything reguired (o be observed, performed or fulfilled,

or 10 bo given to Mortgages, pursuast (o !hlz Maorigage or the Commiment, includiag, but not mited to, any officers certificate,
balance sheot, Matement of profit and loss or other financial statoment, survey or appraisal, Mortgagee shall not be deomed to

have warrantod or representead tho sufficiencey, legality, clfectivencss or legal effect of the same, or of any term, provision or
condition thereof, and such acceptunce or approval thereof shall not be or constitute any warramy or representation with respect

thereio by Morigagee.
9.6 : Erch and every term, covonant and provision contalned is the Agreemant is, by this
roforence, incorparated inlo this Moﬂmw an if fully act forth hercin.

9.7 Waiver 071 omeatead: Mortgagor covenants that the Monguged Proporty is not occupned us n homestead iand walves
all rights and beaefit vwhich Mortgugor has or may heve under the homestead oxemption law of the State of Minois.

9.8 Notice: Exce(t Fir any notice required under appilcable law to be given in agother manner, any natice (o Mortgagor
provided for in this Mmlsu'c il bo in writing ard shall be doemed properly dedivered three days after deposit thercof in any
main or branch Unitod States Fos) Office, cortificd or frst clasa United States Mall, postage prepaid, addressed as follows or at

smuch other address as may be ncajgiicd by notice as provided hersin:

¥ to the Morigagor:

CAROL SERANI ANDERUC Y & MARK R. ANDBRSON . ‘e
454 SOUTEI BANBURY ROLD : : o
ARLINGTON HEIGHTS, 1L 6005

1If 10 the Mortgagee:

AMERICAN NATIONAL BANK OF ARL(4GTON HEIGHTS
ONE NORTH DUNTON AVENUE

ARLINGTON HEIGHTS, ILLINOIS 60005

ATTENTION: HOME EQUITY LOAN DIVISION

9.9 Covenanis Runaing With the Land: All covenants countazes in this Mortgage shall run with the Land,

9.10 Successors and Assigns: All of the terms of this Mortgage (heil apply to and be binding upon, and inure (o the
benefit of, the successors and assigns of Mortgagor and Martgugee, respectively, ar-tall persons claiming under or through them,;
provided that nothing in this Paragraph shail he construed to permit i transfer, & nveyance or assignment other thar as expressly

permiited by this Mortgage.
9.t1 Mulliple Morigagors: Mortgagor's covenanls and agreements hereunder sVall, o«.. ;mm. sevoraf and pnmary Any
Mortgagor who co-rigns this Moctgage but does nol execute the Agrovmont () is co-signing ¢ ms‘dormagv only 1o murlgage, grant

and convey the Mortgaged Froperty; (b) in not personally abligatod to pay the indebtednoss; axdi(c) mgravs thnt Martgagee and
any other Morigagor may agree to extend, modlfy, forbear or make any acwmmedilh‘snﬂ wilh 'wrd to llw tcrmu of this

Mortgage or the Agreemont without thal Morigagor's consont.

2.12 Seyerability: In caxe any one or more of the Obligations or the provisions of this Mortgage o of the Agreement shall
be dotermined to be invalid, lilegal or unenforceable in any respeci, the validity of the remaining Obligatiori or provisions of this
Mortgage shall be in no way affected, prejudiced or disturbed therchy.,

9. 11_Mg§jﬁgg§gm Thin Morigage may not be changed, waived, discharged ov terminated orally, Hii only by an instrument
or instruments in writing, signed by the pa:ty against which enforcement of the change, waiver, discharge or termination is

asserted,
2,14 Applicable Law: This Morigage shall be governed by and construed according to the ans of the State of lllmms

9.15 Strict Performance: Any fatlure of Mar(gagt-:: to insist upon striet perlormance by Mnngagm of any of the terms
and pravisions of this Mortgage or any of the Sceurity Documoents shall not be decmed 10 bo a waiver of any of the torms or
provisions of this Morigage or any of the Security Docaments, and Morigagee shall have the right hcrm:flﬁr 10 insist upon strict

performance by Morigagor of any and all of them,

9.16 Headigas: The srticle headings and the section and subsection cntitlemoents hereof wre inserted for convenience of
referonce only, and shall in no way altor or modily the text of such articles, sections and subsections. o

9.17 Riders: I one or more riders are attached 10 and made a part of this Mortgage, the covenants and éétmnﬂhtl for
cach such rider shall be incorporated into and shali amend and supplement the covenants and agreements of this Mortgage,
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IN WITNESS WHEREQF, the Mortgagor has executed this instrument on the date first above wrilizn. |

. ‘/ Lo . oA
LOenl KA (8ol r’?/\r'*’f‘tc A e -
Carol Scrani Anderson ' Mark R. Anderson

MARK R, ANDERSON I8N EXECUTING THIS
MORTGAGE SOLEY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL  AND
HOMESTEAD RIGHTS.

STATE OF ILLINGIS )i

g Y, ) 8s
COUNTY OF/7{* 1 éw--.\ )

(s

1, the undersigned, a Notary Public in and for said County in the State of Hinois, DG HEREBY CERTIFY THAT
CAROL SERANI ANGERSON MARRIED TO 2Z4RK R. ANDERSON, persongily known to me to bt the same porsany whose
names are subscribed to the foregoing instrumert, appearcd before me this day in pevson and acknowledged that they signed and
delivered said instrument as their own free and volvauary act for the uses and purposes therein set forth,

Given under my hand and official seal this 27th day ol Juouary, 1993,

7 f) joon 7

Notary Public

" OFFICIAL SegaAL *
ANNE Wit lams
NOTARY PUBLIQ, STATE OF WLINDIS

MY COMMISBION EXPIRES 10/2V86

T Y o VWV NN W

YAl

—~
oBad

a¥

%37

9%
2%

This document was prepared by and - _ -
upon recording please mail to: o
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AMERICAN NATIONAL BANK

OF ARLINGTON HEIGHTS

ONE NORTH DUNTON AYENUE

ARLINGTON HEIGHTS, IL 6GKS

ATTN: REAI. ESTATE DEPARTMENT Rev, D%/090



