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MORTGAGE

THIS MORTGAGE 1S DATED FEDRUARY 8, 1993, betwasn WILBURN H. TAYLOR and BYLVIA A. TAVLOR.
WIFE, AS JOINT 7ENANTS, whose addresa is 2616 N. REUTER, FRANKLIN PARK, IL. 80131 (referred io below
as "Grantor'); ‘an OAK BROOK BANK, whose address is 1400 WEST 16TH STREET, OAK BROOX, IL 80521

(rol'orred to below as. "Lender”™).

GRANT OF MORTGAGE. “ur soluabie consideration, crlnm mortpages, warrants, and convays to Landesr all of Grantor's tighi, titie, and Injerest
o and o the loltawing desc- ey, ragl progety, toqcehqt Wwith all exialing or subzequently scacted or alfixed bulidings, impravemants and fixiures; ot
sasamania, htl of way, and arpu tenances; all waler, wnior d-phls walercourses and diloh rights {including stock in ulillles with ditch or krigation
riahte); and & hh. royah!=e, .d profits umhm oguz Including wﬂhoui limitation alf minerals, 2il, gas, gectharmal and similas
hatters, iucl‘ted in Count,, State of !nul‘ (the roperty™):

LOT 159 IN REUTER'S TaARK ADDITION BEING A SUBDIVISION OF THAT PART OF THE NOFITHEAST 1!4
OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LY? SOUTH OF A LINE WHICH IS 21565 FEET SO0UTH OF MEASURED AT
RIGHT ANGLES TO THE SOUTH LINE OF GRAND AVENUE, IN COOK COUNTY, ILLINOIS.

The Real Pr or ta address is co.nmonly known as 2616 N. REUTER. FRANKLIN PARK, iL. 860121. Tmnu!

Propecty tax tion number in 12-28-426--001~xa0%.

Grantor prssantly assigns lo Lander all of Grantor's righi, ¢, and Intorest in and to alt leases of the Properly and all Rants from the Property.

addition, Granior grants to Lender a Uniform Commercial Cuds spuurily interest in the Personal Property and Rents.

DEFINTTIONS. The following words shall have the following mus nings when used In this Morigage. Terms not otherwiss defined In this Morigage shall

have the meanings attdbuled to such terms in.the Uniform Commcrc' o \odo AII rof-renm to d'oﬂar amounls shdl mean amountn In Ilwful monoy of

the United States of Amarioa.

Bocrower. The word “Borrowsr™ means each and avery person u unily signing the Note, including without limitation Wn.BUFtN H. TAYLOR ang

LVIA A, TAYLOR.
Crouit Agrsemenl. The words 'Credit sement™ maan the revolviio finz of cradit agreemsnt datad F.bfuw 8, 1883, beiwsen Langer ang
Borrawer 'llm‘l & credit limit of J000.00, logether with =il renvwals of, extensions of, modifications of, refinancings of, consolidations

of, and substitutions for the Credit Aqrumonl The maturity Jate of this Mor? 870 Is February 6, 1968, Tha Inleras! rate under the revolving line of
cracit is a variable Interest rate based upon an index,  Tha index cumantly is 8 Q0 /% per annumm. The intereat rate (o be appiod o the outstanding
scoount balance shali be at & rale 0.500 parcantiage points above the indr . subject hewsver lo the following maximum rale. Under no
circumatances shall the interes! rale be more than the lesser of 109.900% per gennum o7 e Maximum rale allowad by tpplicable law. .

Grantor. The word "Grantor” means any and all psrsons and onllles executing th's Mo gags, Including wilhoul limitallon all Grantors named
above. The Granior Is the morigagor under ihis Mortgage. Any Grantar who signs tni. 2*arfgage, but doss not sign the Cradit Agreamani, is
sigring his Morigage only to gran! and convey thal Graniors Infaves! in ihe Real Properts 07.8 10 grant & securily tnterest in Grantor's interest in
:::u Rents and Parsonal Property ta Lender and is not personally tiable urider the Cradit Ayre.ns d except as othevwise provided by coniract or
W,

Guearantor. The word "Guaranior” means and includes without lirnlhllun. neh and al o\‘ tm quuan'*«a. auuﬂn and accommodation pm n
connaction with the indebtedness.

fmprovementa. The word “Improvements™ means and includes withoul llmllatlon all existing and fur Iinprovements, fixiures, builldings,
struclures, mobiie homeas affixed on the Real Property, Tacilities, additions and ather consiruction on the R dl Py spearty.

Indsbisdnass. The word "indebisdnass” means all principat and interest payable under the Credit Agreem.n and any amcunts expanded or
advanced by Lander to discharge obligations of Granior or expenses incurred by Lender (o enlcroe obligators o Granior under this Morigege,
together with inlerest on such amounts as provided in this Morigage. Specificalty, without Kmitation, tivie MO (. e secures a revoiving ine
of credil and shall secure not only the amount which Lender has prisently sdvanted 10 Borrowsr under il ¢ Cradif Agreement, Dut siso
any futtre amounts which Lenter may advance o Borrower under the Credit Agreemert within twanty (20) Y av s fvom the date of this
Morigags to Ihe sams axtend as i sich future advance ware made as of the date of the exscution of this Morig=3e. The revoiving line of
craciit obligetes Lendar to make MUIVANCes 10 BOITOWer 80 ong &8 Bormowsr complies with i the ferms of the Cradit Agreement snd
Reisted Documenis. Such sdvances may be made, repaid, snd remade from tme o time, subject to the limiiation het the folal
outstanding balanse owing at any one tims, not including finance charges on such balancs ot 3 fixed or variable rate or sum as provided
In the Credil Agreemaent, mwowmmwcwmmwmummoruvmﬁuprwuulnihi-maph

any
Shalt NOT: SX20NE 'he- Cradit 'Limit as provited w-tha Crodi Agrsament. It is fhe- inlsnticn of Graniose end Lendar thal this Morigsge..
secures the balance oulﬂ-ndlnu under the Credit Aw«mml from Iimt 10 tima from 2evo up 1o the c«dll Limit as pnwld.d ahove and.

any intermadilata balance
Lender. The word "Lander" means DAK BHOOK BANK, ita succeasors and asslqm The Lend« ls iha morigagee under ihis Moﬂg:gc

. The word "Morigage™ means this Morigage betweon Granior and Landsr, and Inciudes without Emtation alf assignments and ueuvw j

Morigage

Inlereat provisions relating to the Perscnal Property and Rents.

Personal Properly. The words "Fersonal Froperty” mean all equipment, fxduras, and other arficles of personat properly now Gr horsafier cwned

by Grantor, and now or harsatter atlachad or alfixed io the Real RFroperty; iggether with all accessions, parts, and additians 1o, all repiacemants of,
_and. sl substitulions for, any ot such praperty; and logsther with all pfqaods (inaluding withaul - Imlhllan all insuwranoe procesds and refunda of

‘premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Proparty and Ihe Peesonal Property.
Real Property. The words "Real Property” medri ihe groperty, intevests and rights déscribed above (n the "Grant of Mortgage” section.

'ﬂom Decumants. The words "Related Documents™ mean and inciide wilhoul limitalion all promissory noles, credit agresments, lcan '

apresments, guaraniies, security agreements, morigages, deeds of rust, and all other instruments, nqrmonb and eocumonls. whether now of
existing, execited in connaction with the: lndobbdmss .

T Ranu. The word “Rents” means sfl prasant and ‘tuture rents, tevenues. income, issues, royeiiles, pfoﬁ\s. am's o!her eﬂls ?vod kom the

" Property. 7 -

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS AND PERSONAL PROPERTY, 18

GIVEN TQ SBECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIB

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTQAGE 18 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTQAGE {8 GIVEN AND ACCEPTED ON
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balance of tha loan, or the maximum Hmit of coverage that is avaliable, whicheves i less.

lpz;t:uon of Procesds. Granior shal promply nolity Lender of any loss or damage to the Properly # the estimated cost of répalr or
replacement exceeds $5.000.00. Lender may make proof of ioas it Granior faiis 1o do sq within fteen (18) days of the casl Whether or not
Lander's speirity Is impalred, Lander may, at its election, apply the procesds to the reduclion of the indebledness, payment ol -ny Hon atiecting
the Properiy, or the rastoration and repale of the Properly. if Lender elecls 10 apply 1he proceeds lo restoration lnd repalr, Grantor shall repeic or
repiece the damaged or desiroyed Impravemanis In a manner satislactory to Lendor. Lender shall, upon salisfacliory proot of such expanditure,
pay or reimburas Grantor rom the procoeds lor the reasonabis cosl of repalr or restoration If Grantor is not in default hereunder. Any proceeds
which have not been dabursed wilhin 180 days afier their receipt and which Lerder has not cominiited 10 1he repalr of resioration of Ine Property
shall be uead fiest to pay any amount awing fo Lender under this Morigage. 1hen lo prapay scorued inteces), and the remaindes, #f any, shall be
appilied 1o the principal balance of the Indeblsdness. It Lendsr holds any proceeds atier payment in full of the Indebtedness, such procesds chalt
bal paid lo Orantor,

Unexpired insurance »t Bale. Any unexpired insurance shalf Inure 1o thi beneM of, and pass (0, 1he purchaser of the Property coversd by ihis
Moriage at any trustes's sale or olther sale Beld undor the provisions of this Modgage. o al any loreciosurs sale of such Property,

EXPENDITURES BY LENDER. [t Grantor lalls to comply with any provision of this Morgage, or i any aclien Or proodeding ' commanced! that would
materially gffect Lender's Intereésls in the Property, Londer on Grantor's behall may, but shall not be required o, iake any aclion that Lander desms
appropriafe. Any amount that Lander sxpends In so doing will beaf Inleres! at the rale ¢charged under the Gredil Agreement from the date incurred or
pald by Lender Ip the dale of repaymenl by Grantor. AN such sxpenses, ai Lender's opifon, will (a) be payable on demand, (b) be added to the
balance of the credit line and be apportioned amang 4nd be pavable with any instalimen! paymenls 10 bacoms dus during alther (1) the term of lny
applicable insurance policy or (i) iha remalining lerm of the Credit Agreament, or (c) be lrealad as & balloon payment which wil be due and paysbile at
the Cwait Agresmant’s malusly. This Morigage aiso wil cacure payment of thase amounis, Tha rights provided for in this paragraph shait be in
additor: £ any .other nghis or any remediss lo which Lender may be aniiied on sccount of the defaull. Anrnuch:cﬂonhyundummm
consiyied as cyring ihv Uefault 80 83 to bar Lender irom any ramedy that it atherwiss would havs had. :

WARRANTY) DEFEWSBS F TITLE. The lolowing provisions relaling ta ownership of ihe Property are a pant of this Moripage.

THie. Granior warants that: (n) Grantor holds goad knd markefatiie title of record 10 the Properdy In fes simple, ros and cledr of a)l llons and
sncumbrancas other (nar those sat fordh in the Roal Property description or In any lile Insurance policy, e repart, or final itke opinicn kauad In
favor of, and aocegtea Ly <snder In conneaiion with this Morigaga, and (b) Granior has tha full right, power, and auihorily {o exscule sfd dgliver
ihis Morigage to Lender
Defens® of Thie. Subject tc 11, nxception in tho puqnph nhm. Gralmx wnnnnts and.will forgver dedend the e lo the Properly ageinsl ihe
Inwlul clalme of all persons. In 1I':e e en! any action or proceeding is commenced that questions Granior's title or the inteces! of Lender under thia
Murigage, Granlor shall detend the /cllon at Grantor's expense. Grantor may be the ngminal party in such procesding, bul Lender sha¥ be
snimed io participate In the procesd ~; and 1o be represeniad In tha procesding by counsal of Lender's own cholce, and Grantor will dedivar, or
oause 1o be deliversd, lo Lander such Innlr- manta & Lander may requast kom fime (o fime to permit such paiticipation.

Compliance With Laws. Grantor warn s Yt the Property snd Grnn!o«’a usa of the Propody compl&u with ali axisiing applicable aws,
ordinances, and. reguiations of governmenia) suthorities.
CONDEMNATION, The following provisions relaling 3 con Jamnation of tha Properly are a part of ihis Morigage. .

Applicstion of Net Proceeds. it all or any Dart oy v r opmyhoondommdbyomimntdomdn proceadings or promﬂnoorpuenm
inmalccndnmmm.LmdormayaliiodwﬁonqueMdaunvpomonnum pmcndodhuwdbaappﬁodtn [
cr the repair or restoration of ihe Property. The net proccacs rt the award shall mean e award afler payment of all reasonable coats, expenses,
and altorneys' fess Incurred by Lender in connection: with.’e ...onciommuon
mmanm. 11 any proceading In condemnation kb Med, € ranior shal promgtty nodty Leuuef n writing, lnd Grantor shak promplly take svoh
slops as May be necesgary to delend the action and obiain the & ar. - Grantor may ba the naminal pasrty In such proossding, bul Lender shall be
soliled io paricipete in ihe proceading and to be representsd in !ho procesding by counsel of s own choide, and Granlor with deliiver of palies o
be Yeiivared. (0 Lender SUch Instrumants a8 may ba raquasied by L iela Sime to time o permit such participation,
IMPOSITIGR OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AL ORITIES, The lolawing provisions raating to governmental taxes, eacs
and charpes are & past of ihis Morlgage:
Current Tazse, Fosk and Charges, Upon requost bv i.ombf. Gmnlur e emub suoh documorm tn addition ta this Mmleo ang !dso
whalgver other action is requested by Lender to perfect and confinue Lende s w2 on the Paal Property. Grantor shall reimburss Lender for sl
hus as descried below, togelher wilh all expenses incutrad in recording, pb.h Alrg or continuing this Morigage, Including without imialion ait
fess, documeniary slamps, and other charges for recording of regislering s Mortnage.

T-aau. Tha following sha# cansiiiule laxes 1o which Ihis section epplies: (a) & specif > iax unon lmiypoo!Modonooorupon nﬂotanypcdof
tha. indsbiecness seoured by this Morigage: (b) & specific tax on Borrower which Borru»ar ‘s authorized or required 1o deduct from

ihe ingeblsdness secured by this type of Morigage; (c) a tax on this iype of Morigage crdr ecbie against the Lender or tho holder of the Cmdﬂ
Agresment; and {d) a spacific tax on alf or &ny pariion of the Indebledness or on paymenis of L drzipal and interast made by Bormower,

Subsequont Taxes. |f any tax to wihich ihis section applies is enaclsd subuquun! ic the daie ¢ thig Morigage, this event shali have the same
offect &g an Event of Defaul! (as defined below), and Lender may exercise gny of gl of its avallaok : rernsdies for an Event of Defaulf as provided
boicw unless Gantor siiher (a) pays the tax befora it becomes delinquent, or (b) conlesls the 1ax s roviced ebove in the Taxes and Llanu
saction and deposits with Lender cash aor a sufficierd corporale sursty bond or athar securily satislactoy o Lender, .

SECURITY AGREEMENT; FINANCING STATEMENTS. The folfowing provisions relating to ihis Morigape as (4 sec ity ag:um.nl are a part ol \h!s

Morigage.
Security Agresmant. This instrumant shall cansﬂtula & ucun!y antsemenl m lha uhnt lny of 1ha Property crast les fiures or othor parwnd
properly, and Lendaer shall have all of tha ighis of 4 secured parly undas the Uniform Commarcial Code as amenced wom lima io time. .

Sacurity intersst. Upcn reques! by Lender, Grantor shak exscule financing slalemants and lake whataver other 45! on w requaested by Lond« ta
perfor! and conlinus Lender's secuility Interes! In the Renis and Personal Propery. [n addition to recording this Moriyv e In 1he real property
recorca, Lender may, al any ime ang without furiher autharization from Grantor, M8 sxeculod counterpans, copies . of repraoductions of this
Morigags us & financing ataiement. Grentor ghadt raimburss Lender ior AR axpenses Incurred In perfecting or ocnunuino ihh sacurity inferest,
Upon delsull, Granior shall assambie tho Personal Property In d mannar and al & place renomblyoummmm Gratntor and Lander and make !
avaiiabia o Lender within thise {3} days after receipt of writien domand om Lender, o

esans bes, tor). and which_informalign concer the secutly litaceaf 2
Mm Mmawg? r'nt?r be’ obtafon!)da;:.uh -‘f:qc d hylll:ondl.?fnnd'(‘r: cl)ll m . Are &8 nhldd”gn the mtm of ihis mgago

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provnlom mhﬂng o lurlbw ASSUTANCHS and attofm—m-hm are a par oi mu,,,

Morigage. =
Further Assurances. Al any ime, and from tUme to time, upon mqu-sl ot Lender, Gmn\oc wnl rnoko. uoeu\o and do!lw or will cause it bt
made, sxecuted or deliversd, 10 Londer of 10 Lenders designee, and when requeatsd by Lendar, cause fo be Med, recorded, reMed, okl
rerecerded, As tha case may be, at Such imes and in such offices and places as Lender may dumlp:pmprhb any and all such movigages,
deads of trust, security deads, security agreamsnis, financing stulemenis, continuabion slahmanla inaruments of further assurance, cerificalss,
and olhor dooumaentis as may, in the aohe opinion of Lender, be nacessary or deairabio in order io effectuate, complets, perfect, continue, or ¢
praserve (2) the obligullons of Grantor and Borrower under the Credit Agreamant, ihis Mocigage, und the Relatsd Doouments, and (b) the hens -
and securdly inleresis created by this Morigage as first and prior lens on the Properly, whelher now ownad or hersafier acquirsd by Granlor..
Urilesa prohibiled by law or agreed fo the contrary by Lender In wmmg, Granlor shln rolmburso Lender for aft cosle and sxpsanses incurred in
oonnettion with the matters referrad to In this parapraph, :
Aflorney~in-Fact. it Grantor fails o do any of the things referred to in the preceding paragraph, Lender may do 8o for and in the name of
Grarlor and a) Granior’s expsmse. For such purposes, Grantor hereby Irevocably appoinis Lender as Grantor's attornsy-in-fact for the purposs
of making, exaculing, delivering, fiing, recording, end Coing el other !mngs a3 may be necessary or desirable, in Lender's sole oplnion. o
_ accompiish the matiers referred {o in the preceding paragiaph. .

ru.:. PERFORMANCE. it Borrowes pays all the Indabledness when due, tsnnlnuim |r-e crsdll llna aocoun* and otherwise performs all the sbiigations

imposed upon Grarlor under this Morigage, Lender shall execute and doliver to Grantor a sultable satisfaction of this Morigage and suitabie slalements

of lrmination of any fnancing slalement on file evidencing Lender's security interesat in the Ranis and the Personal Proparly. Granlor will pey, #

permitted by applicable iaw, any reascnable termingtion fee &s determined by Lender lrom time to lime.

DEFALLT. Esch of the foliowing, at the option of Lender, shall constitirle an svent of defauit ("Event ot Defaul™)} under this Morigage: (&) Granior

commits haud or makes a material rvsrepresantation at any ime lh topnection with the credit line account. This can include, for axample, & faise

slalement sbout Grantar's inoome, assels, liabilitles, or any other aspects of Grantor's financial condition. (b} Grantor does not mael the repayment
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