71/

Ehwmh

UNOFFICIAL COPY
J 4 N

pEPT-1) recore ton
#3550
THEBBB  Tren 1146 02,192,937 14 97, G@J
45760 & % DR IHQTS
COOK COUNTY RECORDER

{Space Above This Line Fir Recording Daia}

095 MORTGAGE mu oc1-3eiz’zoa.3

THIS MORTGAGE ("Security 1siiument”) is given on FEBRUARY 13, 1993 . The mortgagor is
ROSE MARIE KINNRY, SINGLE AID.NEVER BEEN MARRIED, AND RUSSELL L KINNEY, A MARRIED PERGON

("Borrower®), This Security Instrument is given to

HOME FEDERAL SAVINGS & LOAN ASSOCIATION Gr ELGIN 00 [
93133080 o
which is organized and existing untlc:l:lh-r laws of THE UNITED LTAPRS OF AMERRICA ‘ , tn] whose ﬁ
address i5 16 NORTH SPRING STREET, BLGIN, ILLINOIS o020 ‘ o~
' ("Lerder"). Borrower owes Lender the priveipal sum of %_E
SIXTY THOUSAND AND NO/100 3
Doliis (U.S. 3 60,000, 00 )}
This debe is ev:demed by Borrower's note dated the same date us this Securiv i;.slrumcnt(”Note") which provides for
monthly puyments. with the full debt, if not paid enrlier, due and paysble on MaRCA 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the N ole, wuh interest, and all nmwuh.
extensions and modifications of the Note; (b) the payment of 61l other sums, with jaterest: cdvanced under purigruph 7 to
protect the security of this Security Inetrument; and (c) the performatice of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and convey 1o Lender the foillowing
described property located in COOK County, Hlinois:

LOT TEN EXCFPT NORTH HALF THEREOF) IN MOREAU'S CREST VIEW ADLITION
4-7

0 BARTL BE NG A SUBDIVISTION IN THE SOUTH HALR (1/2) OF THE NCATH
wns'r UARTBﬁ OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 9, RAST OF
THE THIRD PRI CIP 1, MERIDIAN, IN'COOK COUNTY, ILl.INbIS.

PERMANENT INDEX NO. 06-35~107-020 .

which hus the address of 116 N TATGE, BARTLETT ' {Swent, City],
litinis 60103 100 Couef 4 ("Property Address™}; |

. : Form 3014 BIB0
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this

Security Insirument, the covenants und dgreements of each such rider shall be incorporated into und shall amend and supplement _

the covenants and agreements of this Security Instrument as if the rider(s) wese a part of this Sccurity Instrument,
(Cheek applicable boes)) .
Adjustabl’ Moz Rider Condaminivin Rider 1-4 Family Rider
Gradusted Pavinent Rider Planned Unit Development Rider Biweckly Puyment Rider
Balloon Rider Ej Rate Improvement Rider .4 Second Home Rider

Lj Y.A. Rider ) Other(s) [specify]

BY SIONING BELOW, Borrescer aceepts and agrees to the tcrms and covenants comained in this Sccurity [nsirument and

in any rider(s) executed by Borrower and rev orded wiih i,
Witnesses: ? M >/
B (Seal)

ROSE MARIE KINNEY ( -Borrawer

W e (Senl)
USSELL L KINNEY .Borrower

(Seal) o —(Seaxl)
-Borrower .1_ -Borrower

STATE OF JLLINOIS, County ss:

L, s b4 /Q_,Qf-% + & Notary Puuiic in 7o for said county and state do hereby certify
ROSE MARIE KINNEY, SINGLE AND NEVER BEEN MANRIED, AND RUSSELL L NTWLY, A MABRIED PERSON
END BETIY A. KINNEY, SPOUSE OF RUSSELL L I]ﬁNE"‘Y
. pcrsunu ¥ Known to me '3 b the sume personds) whose nmne(s)

subscribad (o the foregoing instrument, appeared before e this dny in person, and acknowieifgod that € hey
signed and delivered the said instrument as THETIR free and voluntary act, for the uses nnd purpusu therein set forth,
Given under my hand and official seal, this 13TH  day of FEBRUARY 1993 |

My Commission Expires: 5@(3 =2 /9? <4 "{ﬂé/lﬂ A %&e{_;fy'/

that

Notary Public i
ﬁﬁsahma A2\ B i

men was prepared by:  LOIS A REDIGER LOIS REg("G\L ’

g o
HoMz YADERAL SAVINGS & LOAN ASSOCIATION "9FRLGIN NOTARY PUBLIC. STATE ortﬁ'“\ﬂ‘# R/80

“+ 15 NORTH SPRING STREET QFRpisson Saplras A:5. 2. 1534 P
ELGIN, ILLINGIS 60120 PLEASE BECORD AND 0 i Lﬁ‘i m e
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THIS AUIUSTABLE RATE RIDER 15 made this | 3TH duy of VEBRUARY . 1e83 . and is
s poeatod ity and thal) de deemed w amend amd suppiement the Morigage, Deed of Trust or Security Deed (the
“Secardy Imatiunent™ ) of the same date given by the enderaigned (the “Borrower™) 10 secure Borrower’s Adjustnble
Rate Nuie tihe “Nute™) 1GOME FEDERAL SAVINGS & LOAN ASSBOCIATION OF ELGIN

{1he “tender™} of the same date and cuvering the property described in
the Sccurtity Instroment and located ac.
116 N TATGCE
BARTLETT, (LLINOIS 60103
{ Pragerty Addresa}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNMY THE BORROWER'S
WTEREST RATE CAN CHANGE AT ANY OHE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADITIONS ¢ COVENANTS, 1 addition (o the covenants and agreements made in the Sccurity Instrument, Borrower
am} Lender furthcr covenant and agree us {ollows:
A. INTEREST XATT AND MONTHLY PAYMENT CHANGES
The Note provides fuzariinitial interest rmte of 6.500 %, The Note provides for changes in the intercst rate and the
mombly payments, as folions:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
{A) Change Dates

The inicrest rate | will pay may ~hange on the firsi day of MARCH . 196 , angd on that day
every 361th month thereafter. Eack dric-on which my interest rate could change is called 2 “Change Date.”
(B) The Index

Beginning with the lirst Change Date, my interest rate will be bused on an Index. The "Index” is the weckly average
yield on United States Treasury securities adjrisiesd to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figurcavailable as of the date 45 days before each Change Datc is calied the

“Current Index.™ .
1f the Index is no longer available, the Note Ho' der will choose a new index that is based upon comparable infor-

mation. The Note Holder will give me notice of this caowe.
(C) Calculation of Changes

SSO7CICS

Before each Change Date, the Noie Holder will calculzie/my new interest rate by addingTWO AND THREE QIiARTERS

percentage points ( 2.750 %) to the Tyrrent Index. The Noite Holder will thea round the
resull of this addition to Lhe nearest one-eighth of one percentage point.£0.125%). Subject to the limits stated in Section
(D) below, this rounded amount will be my ncw interest rate untit fhe next Change Date.
The Note Holder will then determine the amount of the monity puyment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantiaily equal payments, The resuht of this calculation will be the nav_amount of my monthly payment.

{ D) Limits on interest Rate Changes
The interest rate | am required 1o pay at the first Change Date will not be greaterthar 8.500 % oriessthan
4.500 %. Thereafter, my interest rate will never be increased or decreased on zay single Change Date by more
than two pereentage points {2.0%) from the rate of interest | have been paying for the pieceding 36 months. My interest
rate will never be greater than 12.5%00 %

(E} Effective Date of Changes

My new interest sate will become =ffective on each Change Date. | will pay the smount of niyies monthly payment
beginning on 1he first monthly payment date after the Change Date until the amount of iny monta’y payment- changes
aaain.

| F) MNotice of Changes

The Note Holder wilt deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthiy
payment belore the effective date of any change.  The notice will include information required by law to be given me and
alsa the title und wicphone number of & person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrumeni is amended 10 read as follows:

‘Tyansfer of the Property or a Beneficinl Interest in Borrower. I afl or any part of the Property or any interest in it is
sold or transferred {or if & beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person)
without Lender's prior written consent, Leader may, at ils option, require immediate payment in full of all sumns secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw
as of the date of this Security Instrument.  Lender also shall not exercise this aption if: (&) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if o new loan were being made
1o the transferce: and {b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of u breach of any covennnt or agreement in this Sceurity Instrument is acceptable to
Lendes.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o {.ender’s consent (o
the loan assumption. Lender may also require the transferee to sign an assumplion ggreemaent that is acceptable to
Lender and that obligales the teansferec to keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releascs

Borrower in writing.

MULTISTATE AGHISTABLE RATE MDER—] YEAR AAM--Single Family—Frenie Masifreddie Mas Unitane Instreimen? Farm 2114 708
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5, 7. Trunter ot ths b Core vkl o, )bk e ooy o oy eres

=t suld or tramslerred (or i o benelicial iterest o Borrower Iy sold or transferred und Bugrower is not a natural pcr-mn ) wnhout
Lemler's prior written voisent, Lender imay, st ity option, reqitire immedlate payient in full of o) some secured by this
Seeurlty Instrament, However, this option shall not be exerclsed by Lesder it exercise s prohtbited by federal lnw ws of the dute
of this Secdrity Instrunern.

If Lender exercises this option, Lender shall give Borrower notlee of acceleration, The notice shall provide a pcriocl of ot
Jexs than 30 duys From the date the notice is delivered or mubled within which Borrower must puy ! sums seeured by this
Security lastrument. I Derrower foils to puy these sums prior to the expleation of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or derand on Borrewer.

14, Borrower's Right to Reinstate. If Borrower meets certuin conditions, Borrower shall huve the right o uve .
enforcoment of this Seeurity Instrument discontinued m any time prior to the eadier of (u) § days (or such other perlod us
applicable Yaw may specify Jor reinsttement) before sule of the Property pursuant to mty power of sale comtained in this
Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a3 pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acecleration had oceurred; (b)
cures uny delaubt of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

including, but novlanieed to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require 10 nssure
that the tien of this Seeurity lnstrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security lnstrumedt ) shall continue unchunged. Upon reinsiatement by Borrower, this Securily Instrument and the
. obligations secured hercoy siafl remain fully effective gs if ne acceleration bad occurred. However, this right to reinstate shall
| not apply in the case of gecorziion under paragraph 17,
: . 19. Sale of Note; Change ¢ Loan Servicer. The Note or a partial interest in the Note (ogether with this Security
Ingtrument) may be sold one or mose tines without prior notice 1o Borrower. A sale may result in a change in the entity (known
ay the “Loan Servicer”) that colfects movindy payments due upder the Note und this Security Instrument. There also may be one
or more changes of the Loun Servicer unictsicd to o sale of the Note, If there is o ehunge of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abuve and applicable law, The notiee will state the nume and
address of the new Loon Servicer and the adovess-w which payments should be made, The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall noi reuse or permit the presence, use, disposal, storage, or refease of uny
Hazurdous Substances on or in the Property. Borrower shaii-not de. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Th= preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substaness that are generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigraon, claim, demund, lawsuit or other action by uny
governimental or regulatory agency or private parly involving the Property unc any Razardous Substance or Environmental Law
- of which Bortower has actual knowledge. If Borrowey learns, or is notified by any governmental or regulatory authorily, that
\ any removal of other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take

ail necessary remedial actions in accordamce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thase substances definert as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or-toxic petrodeun products: texic
pesticides and hecbicides, volatile solvents, materials cdntaining asbestos or formaldehyde, and radioactive materiats, As used in
this paragraph 20, "Environmental Law" meuns federal laws and laws of the jurisdiction whers thy Propeny is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies. Lender shall glve notice 1o Borrower prior o aceelerntion foltowing Zayrower’s breach
of nuy covenamt or agreement in this Scourity Instruinent {but not prior to accelevation under parugraph 17 unless
sppiicatie law provides otherwise). The notice shall specify: (u) the defonlt; (h) the action reguired to cure the defuult;
{¢) a date, not less thun 30 days from the date the notice Iy given to Borrower, by which the default must be cured; and
(dy that fallure 10 cure the default on or before the date specifled in the notice may resuft in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judiclal procecding and sale of the Property. The notice shall further
inform Borrower of the vight to relnstate after accelergtion und the right to assert in the foreclosure proceeding the
nun-existence of o defoult or any other defense of Borrower to acceleration and toreclosure. If the defanit Is npt cored on
or before the date specified in the notice, Lender, at its optlon, may reyuire immediyte payment in full of all sums
secured by this Securlty Indtrument withowt further demand and may foreclose this Seenrity Instrument by Judiclal
proceeding. Lender shalt be entitled to colleet ull expenses incyrred in pursoing the remedles provided [n this paragraph
21, including, but not limited to, reasonable attorneys” fees and costs of title evldence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrutnent

- without charge to Borrower. Borrower shall pay any recordition costs.
23. Waiver of Homestead. Borrower waives ul} right of homestead exemption in the Property. Farm 3014 9/80
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