AT UNOFHCIAL@@W

State of Binois 4 MORTGAGE . FHA Case No.
i N - 1316876083429

60506951
Tﬂ“hﬂﬁnﬁAGEPﬁxmﬂyhﬁmmmﬂhsmuhon © Febpuary 5th, 1883
 Mostgegor is | ' - : o
P NGE TARCAS. BACHELOR ARD NEYHA RAYG, SPINGTER e -
© 1 AITO VARGAS, WARRIED TO HERMINIA VAHGAS Y 15 Bt 07
. . > ‘1 - A Py,
Awhow‘nddm i ' : T S S

u521 -7w 2JRD aT. GISERO, 1L 60650
'MARGAREFTFN 5 COMPANY, INC,

\\rhzchmmssmudmdcmstwg under the lawa of . the ‘5':5'“’ of New Jef‘ﬁﬁs‘ . , utsd whose
nddrons ie Oro Ronson Road. Iselin, New Jersey, 08830

i{("Lender®). Borrawer owes Lender the principll mmof

E'ighty—- Five Thousand, Saven Hundred N'lrmt"y«- Nine and 007100

Dollazs (U.S. § A5, 793, G0 ). This debt is evidenced by Borrower’s Note dated the same date as lhib'Secunity
Instrument {"Nolc"), which iowazs for moathly payments. with tho full debl, if not paid exrlier, due and payable on :
Mareh s, 022 . This Security Instrument secures lo Lender: (4) the repayment of the debit svidenced by

tbe Note, with interest, aml all renerva'a, extensions snd modifications; (b) the payment. of alt other stims, with interest, advanced
under parsgraph 6 to protect the securit »-of this Security Instrument; and () the performance of Borrowar's covenants and agreoments
under this Security Instrument and the Neie., For this purpdse, Borrower does heraby morigage, gant and convey to Lender tho

' .("Borrower"). This Security Instrument i given to

fol]owmg described property loeated in K
coc
LOT 11 IN BL&N" K 3 IN MORTON PAKRK LAND ASS0CTIATION BUBDIVISTON
CIN THE WEST 1/2 DF THE NORTHWESRT /4 OF SECTION 28, TOWNSHIF
D039, NORTH, RANGE 13, EAST OF [0DE THIRD FRINCYPAL MERIDIAN,
CCIN CQOK L COBUNTY . TLEINODS. . DEFPﬂiﬁEHmDH%
TPINE 15-2R8-108-0G15-0000

" County, illinois:

COOK. COUNTY RECIRDER

which bas the address of
5521 W 23KRD 5T CICERO, TL 60650

TOGETHER WITH ail the improvements now or horsafler aroclad on the property, and all uaemonts, rights, lppunemnm.
rents, royalties, muneral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafier & part of the property.
All replacements und additions shall also be covered by this Security Instrument. AR oi lbe foregoing is reforred to in this Ser:urity
Tnstoument as the *Proporty.”

BORROWER COVENANTS that Borrower is lawfuli ¥ seised of the estate horeby conveyed and hnu the right to mortgaue, grant
and canvey tho Property and that the Property is unencumbered, except for sncumbrances of record. Borrower warvanis and will
defand ganm!ly the tiile to the Property agsinst all claims and demands, subject to any encimbrances of record.
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X3 . ADJUSTABLE RATE RIDER 131-6976093-729
‘ 605063546
THIS ADJUSTABLE RATE RIDER iz mado this S BEh , day of
February, 1983 , aad is incorporated into and shxll be deemed (0 amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned
("Borrower”) to secure Borrower's Note ("Note®) to .

Margaretten & Company, Inc., ‘

a corporation organized and existing under the Taws of rhe Stave of New Jergey
(the "Lender®) of the sume date and covering the propesty described in the Security Instrement and jocated at:

5521 W 23R0O 3T, CIGERQ, TL 65065%0
{Prapavty Adlses]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THH

MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CH/L1G3 AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICAN AL COVENANTS, In sddition 1o the covenanls and sgreements made in the Security Instrumest,
Bommower and [eacr (uthes covenant and agree as follows:

N INTEREST RATZ AND MONTHLY PAYMENT CHANGES

(A) Chunge Dats

The knbereak rate 1y ctange on the it day of July, 1994 » and on that day of cach succeoding
your. “Change Daia® means sach d72:4 on which the inlevest rate could change.

(.) m’.“.‘

Boginoing with 1hs firsi Chiangs TMete, the iatocest rete wifl be based on an Index. “Index” means the woekly
aversge yiekd on Umited Saves Tromsury Securitios sdiusted W0 4 constant maturily of one year, as mede svailable by the
Poderyl Rewerve Boasd.  “Curreat Inden® e the most mcent Inder figure available 30 days before the Changs Date,
T the Eanidles, (s Sefmnd abovr) 18 a0 Joager mvusle, Londer will nae sz 8 now Index any indox prescribed by the Sacretary
o deBand im Farsgraph T(8)). Lender will give Yoriower aotice of the new Index.

{3 Coingation of Internsl EBste Change '
Bedore each Change Deto, Lamder will caiculric s new intorest rvo by adiling & mergin of
Twis Wer AT i '
pactatnge powts { 7 W) to the Curreal 'ndex snd rounding the sum to the noarest one-sighth of one
porcentage pust (0.123%). Subyect to the Hmits statod in Priayiaph 5(D) of this Note, this rounded amount will bo the new
thlerest rode until the neat Change Date.
{0 Limita on Enterest Rate Chunges

The interost rate wil) pever incrmase or docrease by more s/ one percentage point (1.C%) on any single Change
Detn. The interes: rate will never be mors than five percentage poiuis (5.0%) higher or lowor than the initial interest rate
stted in Parngraph 2 of this Note.

(B} Calculation of Puyment Change

If the interest tale changes on s Changs Date, Lender will calculsie 1 imount of moathly payment of principal
and intavest which would be nocesssry (o repay the unpaid principal balance in 1w’ st ite moturity daie at the now interest
rate through substantially oqus! paymente. In making such calculation, Lendor will o %o unpaid principal halance which
would be owed 0o the Change Date if there had been po defsult in payment on the No'e, reduced by the amount of any
propeymients W0 principal. The result of this calculation will be the amount of ths new ~.onthlv payment of principal and
interesl.

{F) Notice of Changes

Lender will give aotice 1o Borrower of any change in the interost rato and monthly payrapt amount. The notice
mast be given at least 25 days before the new monthly payment amount is due, and mwat set forth i) inw sdate of the notice,
{ii) the Change Date, (iii) the old interest rate, (iv) the new interest rute, (v) the new monthly pay.zzit smount, (vi) b
Current Index and the dats it wss published, (vii) tho method of calsulating the chenge in monthly payment amount, and {viii}
any other information which may be required by lsw from time to time.

FHA ADJUSTABLE RATE RIDER
MAR-7I04 PAGE 1 OF 2 O7/91)




UNOFFICIAL COPY

- (16/10) T 40 T ADVd POSLAYW
UAQIY LLYY ZTAVLISASAY Y

"SIHOIY IVITAVR
NV JVIISAWOH TV ANV ANV ONIAIVM 40 IS04¥Nd 9HI 404 ATATOS Ld FOOVOLIOW
—03 V SV ION oNINDIS ‘SYDUVA VINIWIIH

"""""""""" T X
—"" ’
SYOHYA alLf?

~~~~~~ st B

“19pTy VoY S(quUIST(pY SIGI UI PAUIMINOD SIUBIGACD PR SULIG) O) 0) sacude pue 51decor samonog ‘MOTEE DNINDIS Ag

“QpYIl Sf WINJAI JOJ pURIEP 91} 310Joq PIURISSE ISIMIAHO
91 ¢JO] SH[ J1 U0A2 o[qrulisse jou si puRmSp U0 NI Pv Juowmlnd ssooxa Aue wmss o} uonelge v iopuay Cpediound
Jo nuomied se pajidde oq ‘oyws HON W 19 VOIS SAANT Gl amAed ssuoxe Aue yep sanbas (1) 10 *(eonou Ajown
® 11 pOTEIS UIOG SARY PINOYS [OIYm oTel 153199 o 03 Tenba o1ms &) ¥z MON ) B DoAISN] SIS WM ‘juomled ssooxe
Aow jo saomonsog ©) wINGI oY) puwwmop (1) 19qne o) uondo ol SBY JIMOLIOg USHR '9oN0T A[oLIN ¥ UL POIEE US9] SARY PINOYS
Qarga Junow o ied o 3mpesoxs nunomy JuAuled (MOoM AUe SpMU JOMOXIOR PUR DFE2INOP S JO QonON LJowun aA1d
0} poINeg JepuY] Ing ‘pesEaicep MoN snp jo (s ydwrdereg Qs FOUEPI0ITY UL PRIF[MAED JunGdy joamAed Appuowms ey 3y
‘00Nt palmbar Iy woArd swy Jopuor I9YT SARP $7 weq s59] Fuumooo oyep juomded Aue o) sjoN SIqE 3o (F)6 qdeifeang
P SITIPIOE Tl pAANIEs jomomy jusmied fuom oy m asearom Aue Led o) uonESiqo ou aaey {(rPys Jomowog
‘10N 1 Jo () ydwmalesnd £q pesinbes soduwgs jo aopou oy remolog Beald sey Jopus] 1ouw SARD GZ 5wI] I1¥ 8Inooo
yorym mep o ded 151y oy vo Buruiifag Junowtre {JIUoit meu oy ur uswdnd ¥ somu jreys emouog oteq ofuw) s uo
PANDI}D UIODOG (1M HION sNp JO (1)S pue (D)S sudwidered yym SOUNPIODOE Ul PAININI{ED 918 IFIISUT MOU Y

saBusy) Jo N anNPI (D)




R

. . ‘ . TS : P Sty e i
it T, Cﬂndmtm}:iun.k ‘l‘hurLJcN Ql qu tIvC;rI Ahgeﬁr@ﬁi o
conde.onution or other tuking of any part of the Property, or for conveyance in place of condemnastion, are hereby masiyned
be paid o Lander 16 the'extont of the fuil ainount of the e:uluh!sdnexs thut ruumins unpuid under the Nots and this .‘?ecurilu; fns:?udnrcls‘t:.t.l
Lender shail apply such proceeds to the reduction of the indebtedness under the Note nnd this Securily Instrument, first to any
delinquent amounts applied in (he order pravided in Puragraph 3. and then to prepuyment of principal.  Any spplication of the
proceeds to the principal shali not extend or postpons the due date of the monthly payments, which are referred to in Paragraph 2,
or change the emount of such payments. Any excess proceeds over an amount required o pay all catstanding indebledness under
the Note and this Security Instrument shall bo paid (o the enlity legally entitled thereto. .
8. Fees, Londer may collect focs and charges mthorized by the Seeretory.
9.Grounds for Acecleration of Deht. : _
_{a) Default. Lendor may, except s Heited by segulations issued by the Secretary in the case of payinent dafoulis, vequi
immediste payment in full of all sums secured by thys Security Instrument if:
© ) Borrower defaults by failing to pay in ful! any monibly poyment required by this, Sasuripp Inptrument prior 1o or on
the due date of the next monthly payment, or b o
{1 Borrower defuulls by failing, for a perind of thirty duys. to perform any other obligations vontained in thix Seeurity

Iantrument. B ’ MUfirpa e .
{b) Sule Without Credit Approval. Lender shali, if permittud by upp!ivublee\?nv‘ériif wilh the pripr approval of the

A

Secyetary, require immediste payment in falf of ult sims seourdd by this Sectirity Instrument3f: o - )
{ij All or part of the Property, or a beneficial interoest in & trust owning ulfur part of the:-Property, ts scld or olherwise
. trupalerred {other than by deviee or descent) by the Borrawer, and
(it} The propeny is not sccupied by the purchaser or gravtee as-his or her principa] restdence, or tha purchaser ar Braniea
.. does 80 occupy the Prapecty, but his or her Cypadit has not been sppsoved in accordance with the reguirements of e

f R Secretary.

i ) Mo Walvel, ) circunrstances oocar that would purmit Lender 1o require immuedinte, paymont in full, but Lender does
Aol respire such pavicents, §ender does not waive its rights with reapect to subscquent evgnts.,
) A} Negutations of 233D Secretory, in many circlunstinces regulntions issued by the Secretary will limit Lender's righty
1. 308 the case of payment faulis Lo require immediate payment in full und forectose if not paid. This Security Instrument does
- nod-puthorias weeolesstizn ¢ foreclosurs 1f soi permitled By rogulations of the Secrelary. . . S
~ (o) Mortgage Not Inrured.) Borrower agoses tha should this Security Instrument and (he note secures? tharsby. stoi be,
sligible for inarnawce under-thr National Housing Act within 60 duys from the dats hereof. Lender may. ab its option and

Ly .. pvwithstanding anything in Farrgeaph 9, require immadiate payment in full of all sums securcd by ihis Security

L-‘ y

[+ Dustrument. A writien statement r.£.any authorized agent of the Secretary dated subsequent to 60 days from the dulw hereof,
diclining to insure this Securily [nstrument and the note sécured thereby, shall be decmed conclusive f of such
inoligibility. Notwithstunding the foregoing, this aption may not be exercised by Lender when the unavailability of

LM itstrasce 1 salely due to Lender's Falige so remit 3 mortgnge insurange premium 4o the secretary.

i

¥ 10, Reinstutemont. Borrower has s vightto be reinstaied il Lender has required immedine puyment in full becsuss of

™ Boprdwer's failure 10 puy an smount due under (the Wete or this Security Instrument.  This right nprlies even after foreclosure

m&dinyn are instituted. To reinctate the Seoureyfratrement, Borrower shall tender in a lump sum all amounts requined (o bring

pwer's aeeount current including, to the extest thizy Zse obligations of Borrower under this Security Instrunstat, foreclosurm costs

widd resxonable snd custoninry aitomeys® foes wnd expens(= rroperly associsled with the foreclusure proveeding.  Upon reinsiatement

by Borrower, this Securily Instrument and the cddogaiors iaa it eecures shail remain in offoct ns iF Lender hd sot regiios? immedinte

paywent in full.  However, Lender s not segusred 16 per ni( reinstutemont (3 Leador has accopied reinstoloment afler th

sommencemient of forectosure proceedings withsn two years irimediatply preceding the commencerment of a current foreciosure

. procecding, (4) minstateiment will preclude foreclowuses < differant geointds -in the future, or (i3) reinstaloment will adversely affect
ﬁle priority of the lien crented by this Secuiily Insirument. ‘ .

11, ﬁorﬂnwr not Reteased; Forbearance by Lender aot 2 Yesever, Extension of the lime of payment or modification of
wmartizution of ihe sums secured by this Scounty bstrument granted 0¥ Cohder ¥ sny successor in interest of Bortower shall not
aperate (o yolense thes Hehitity af tha ackgion Borsowes o8 Busrwer's succdsae? i inferost. Lender shull not be revined 1o eommence
procecdings against ny miceessor i iterent ur rafiine 10 extend bime for puyient or otherwise modily amorization of the sams
secured by this Security Instrament by reason ol any demand rade 7 the gritizal Burrower or Borrowor's suocessors in intereat.
Any forhearanice by Letider in excrcinitig any right or rontedy shall oot be & walver of v ereclude the exorciss of any right or remedy.

12. Successors and Assigns Bouwnd; Joint und Several Linhliity; Co-Signer . Toe covenants and agrecements of this Security
Instrument ahall bind and benefit the suceessors andd assigns of Lender and Borrower, subject to the provisions of Paragmph 9(b).
Borrower's covennnis bnd agreements shali be joint and several. :"Any Borrower who votsigns this Security Instrument but does not
execute the Nots: (u) is co-signing ihis Security (nstnument only (0 mortgage. grunt s»d Corvey thal Borrower’s interest in ihe
Prapetty uader the terms of this Securit Instrument; (b) is not personully obligated to prv the sums secured by this Security
Insinnnent; and () agree that Lender snd ony other Bovawer may agree 1o extend, modify, josbear or make uny accommodutions

with yepard to the lermy of this Security Instramwem or the Note without that Borrower’s consent. o o
|£ N e e this Sectrily Insizument shali be givea by “slivering il or by mailing it

atfren, Any notive v Bortower grovided ) : §
by first olass mail uniesy applicable lew requires use of another wothed, The notice shall he diracted ‘o thy Property Address or any
oiher sdresn Horrower designates by notice o Lender. Anf putive i Lender n?ull b paven by findt _~la:'4 st o Landre'n addross
stated hereiin or sny addross Lender designntes by noliee fo Borower, .-\nf nulive provided tor in this Sccvaty Instrument shall be
deomed 10 fave boen given o Borrower or Lender when given av providedl in this Puragraph, _ - Lo
T4, Gavarning Sy Sevesnhiblty, This Secority fnstrument shish he povetinl by Fodoval Taw and the tuse of the jurisdiction
ili#fhi@!lﬁlf;'mﬂllff in Jormdm),  dn 'rbﬂ wy R ek uy Jrepyhuion sy shigue vif lI{Iu {\wliilila)‘.!l\?i‘l\l!lt@Ili, aF e 0l wondliels with
appHcaishe ldw, such condtive shubl not afteel vilive prsctasigagl i sty hmb el ot e Bl whiteh v g fE R
the canflicting provision, 1o s pnd e provisivss of this Seewsity bniient aid the Wole tie duclyied i bia !‘.b‘\-u!uhﬁb.
15. Borrower's Copy. Borrower shall bo given one conformed copy of titls Security Instrument, :

‘ 16. Assignmeni of Rents, Borrower unconditionaily assigns nnd transfers to Lender oll the rents and revenues of the Property.

Borrowes authorizes Lander or Lentor's ageatx 0 onllevt the rns anid covonues aned oroby divects esch temnt of the Property w
poy the ronts 10 Lender or Londdor's agonin,  Howaver, privr to Tendes’s potice tn Boirower off Bormower's Breach of sy covetant
or agreement in the Security Instrament, Boreowwer shall colleet and receive sl ments and vevenuas of the Piapedy s hustee for the
benofit of Londer and Borrower.  This axsignniont of ronta comstitutes ansabsolute aasdgnment anid not sn wsdyament for widitional
. li¥ Lent{ar.gives notice of breach to Borrower: (1} zll mnts recoived by Borrower shall bo boid by Boriower as trustes for beneldht -
of Lender only, to be applied to the sums secured by thy Security instrument; (b Lender shall be entitled to collect and recolve all
ol the rents of the Property; and (c) each tenant of the Property. shull pay all rents due sind unpaid to Lendor or Lender’s agent on
Lender’s written denund to the lerant. ‘ . iy , ) :

~ Bbfrower hay nol execvled ahy prive sssignment of the romts und hns not and will not pecform sy set that would prevent Leador
fesim dxurcinlag ite rights undor this Parapraphb 16, ‘ ‘ :
+ 3 "Landee ghalt not ba requbrad (o enter tpon, tike control of or mnintain the Pripérty heforo or after giving notice of breach 1o

. Boreowor.  However, Lendor or w judivinlly appoinisd recoiver sty o 100 st any -time thare i 2 broach.  Any application of temts
shall not curs oF ‘waive any defanlt or invididate any-other right or romedy of Lender.  This sssipament. of ronis of the Propesty shalt

tesminate whon the debt secured by the. Security lostrwment ix piid in full.,

FLLINGIS FIIA MORTGAGE
MAR-120: PAGE I OF 4 (Rev 191)
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