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THE NORTH 1/2 OF
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|
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SECTION 33, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
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State of Jitinols MORTGAGE 131:6891073-729

THIS MORTGAGE ("Secuity instrument”) is mude on - FEBRUARY 5, 1993 . The Mortgugor is
NICOLAS FLORES, A SINGLE FERSON AND BLANCA E, VILLANEUVA, A SINGLE PERSON

{"Borrower"). This Security Instrument is givento NORWEST MORTGAGE, INC.

» DEPT-O1 RECORDING $37.00
« TR0QI0 TRAN 9415 02/19/93 11:32:0n
v 9 E -9~ 13F 10T

‘ COOK COUNTY RECDRDER

which ix organized and vxisting under the laws of  THE STATS OF NIMNESOTA . and whose
address is PO, BOX 5137, DES MOINES, A 60306517
£"].ender”). Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAMND TWO HUNDRED EIGHTY ANC 00/70%
Lollars (U.S, 8 78,280.0C ).
This deht is evidenced by Boreower's note dated the same dnte as this Seenrity Insirument (* Note"), which provides for

monthly payments, with the full debt, if not paid enrfier, due and payable on

This Security lnstriment secuees to Lender: (u) the repuyment of the debt evidenced by tne Note, with intetest, nnd ¥l rencwu!s.
extensions and modifications; (b) the payment of all other sums, with interest, advancid nder paragraph 6 1o proiecl the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sceurity
Instrurment and the Note, For this purpose, é)é)mm)wu does hereby mortgage, grant and vonvey ‘o Lender the following

described property located in County, Hlinois:

sorcsrf:st

TAX STATEMEMTS SHOULD BE SENT TG:
NORWEST MORTGAGE, INC., F.0. BOX 5137, DES MOINES, IA 603065137
which has the uddrcsg of 2832 S, CICERQ CICERO 1Strect, City}s

Mtinois 0650 I2ip Cose] ("Pruperly Address”);
FHA iltinuly Morigage - ZM

Pagn 1
@,mmu 19109 YMP MORTGAGE FORMS - m:nm 2100 - momﬁn 1391 ﬁ
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12, Successors and Assigns Bownd; JuE wnd chml lﬁl!? Ca-dlgners. The covenants and agreements of 1his
Security foxtrament shall blad and benelit the successory aml assigns of Tender und Borrower, snbject to the provisions of
paragraph 9.b. Borrower's covenunts snd ngreements shudl ‘be juint and severul. Any Borrower who co-signs this Security
fustrument bat does not execnie the Note: (u) is co-signing this Security Insirument ooly to moriguge, grant omd convey thui
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 puy the sumis
secured by this Sccurity Instrument: und {¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accomimaodstions with regard 1o the terms of this Security Tnstrument or the Note without that Borrower's consent.

13, Nautices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable luw requires use of another method, The notice shali be directed 10 the Property Address
or any other address Borrower desigastes by notice 1o Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any sddress Lender designates by notice (o Borrower. Any notice provided for tn this Security
Instrument shall be deemicd to have been given to Borrower or Lender whern given as provided in this paragraph.

14. Governing Law; Severabillty, This Security Instruineat shall be poverned by federal law and the Inw of the

' jurisdieton in which the Property is located. In the event that any provision or ciause of this Sccurity Instrinnent or the Nole
conflicts with appticable law, such conflict shall not aficet other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared

10 be severable,
18, Borrower’s Tepy. Borrower shal] be given one conformed copy of this Security Instrument.

16, Asslgnment ol FVents, Borrower snconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borraower authorizes Lemder or Lender’s ugents to cotlect the rents snd revenues and hereby dircets cuch tenunt of the
Property to puy ihe rents 1o Lander or Lender’s agents. However, prior 1o Lender’s notice to Borrower af Borrower's breqch off
any covenant or agreement in tee Hecurity Instrument, Boirower shall collect and receive nll rents and revenuces of the Property
#s trustee for the benefit of Lenddr and Borrower, This assignment of rests coustitutes an absolute assignment amd nol an

assignment for additisnai seourity only]

If Lender pives notice of breach to 2arrower: (a) all rents received by Borrower shall be held by Bormower as trustee for
benefit of Lender only, 10 be applied to the sumyesecured by the Security Instrument; (b) Lender shall be entitled o collect and
recetve all of the rents of the Property: and (03 cach tenant of the Property shall pay all rents due and unpaid 10 Lender or
Lender's agem en Lender's written demand (o the viaant.

Borrower hus nat exveuted any prior assignment oFqre rents and has not and wi!l not perform any act that would prevent
Lender from exercising its rights under this paragraph (61
Lender shall not be required 1o enter upon, take control ¢f or maintain the Property before or after giving notice of breach

to Borrower. However, Lender or u judicially appointed receive! my do so at any time there is a breach, Any gpplication of
rents shall not cure or waive any defauit or invalidate any other risneor remedy of Lender. This assighment of rents of the

Propoerty shall werminate when the debw secured by the Security Instruncer: is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 1F Lender requires immediate payment in I(l ui.der paragraph 9, Lender may foreclose
this Securlty Instrument by judicinl proceeding. Lender shall be entitded to cilloct all expenses incurred in pursuing the ¢
remedies provided in this paragraph 17, including, but not limited to, reasoinble attorneys’ fees nand costs of title &:

avidence,

&
18. Release. Upon paymient of all sums secured by this Security Instrument, Lender saall release this Security Instrument b
without charge to Barrower, Borrower shall pay any recordgtion costs. 8

19. Waiver of Homestead. Borrower wuives all right of homestesd exemption in the Propeny.

@‘-mnu 7 Page 8 ot &
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1006019 FRA Cato No.
{_ 131:6891073-729 [

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this STh ey of

FEERUARY . 1993 , andl i incorporuted into and shal) be deemed 10 amend and supplement

the Mortgage, Deed of Trust or Seeurity Deed (*Seeurity Instrusient””) of the some date given by the undersigned
{"*Borrower’") to secure Borrower's Note ' Noie” '} o

NORWZST MORTGAGE, INC.
(the “*Lender™’7 of the same date and covering the propesty described in the Security Instrument and located at:

28%¢ .5 ~CICERQ, CICERO, L 60GLD

tProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ARND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT 'THE
BORROWER'S INTEREN" RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORPOWER MUSY PAY,

ADDITIONAL COVENANTS. In wddioon 10 the covenants and agreements made in the Security
instrument, Borrowi:r and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Charige Dute N
[\)IH”- r . 1994 , und on that day

The interest rate may chunge on the first day of
of cach succeeding year. "Chunge Date” means each dute on which 'a¢ interest rate could change.

(B} The Index

Beginning with the first Change Dute, the interest rate will be based ona !adex, "Index” means the weekly
average yield on United States Treasury Securities adjusted o a constant maturiiy st one year, us mude nvaifable
by the Federal Reseeve Board, "Currem bidex™ means the most recent Index figure dvailable 30 days before the
Change Date. 1f the Index (as defined above) is no tonger availuble, Lender will use as sasw Index any index
prescribed by the Seeretary (us defined in parngraph 2(B)). Lender will give Borrower notice o4 the new Iidlex,

(€} Culenlation of Inferest Rate Changes
Before euch Change Date, Lender will caleulate n new interest rute by adding u margin off TWG(AND THREE
ETGHTHS percentage point(si { 2,375 %) 0 the
Current tndex and tounding the sum to the nearest one-eighth of one pereentage point (0.125%). Subject (o the
limits stated in paragraph 5(D) of this Note. this rounded amount will be the new interest rate until the next

Chunge Date,

(D) Limits on Interest Rate Changes

The imerest rute will never increase or deerease by more than one percentage point (1.0%) on any single
Cliange Date. The imerest rate will never be more than five percentuge points (5.0%) higher or lower thun the
initint interest rate stated in paragraph 2 of this Note.

Fage 1 91 2 FHA Multistate ARM Rider - 2/9)

@&591{91031 VMP MOATGAGE FORMS - (31'3293-8100 - 180015217201

NMFL 1741 FB1
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referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity Jegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Bebt,

(a) Default. Lender may, except as bmited by regulations issued by the Secretury in the case of payment defauhs,
require immediate payment in fulf of alt sums secured by this Security Instrument il
(i) Borrower defaults by failing to pay in full any monthly paymem required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, w perform any other obligations contiined in this
Security Instrument.

{b) Sale Withzut Credit Approval. Lender shall, it permitted by applicable Jaw and with the prior approval of the
Secretary, require-immediate payment in full of all sums secured by this Sceurity Instrument if:
(i) All or pari-oihe Property, or a beneficial interest in u trust owning all or part of the Property. i sold or
otherwise transferied (ather than by devise or descent) by the Borrower. and
(i) The Property b5 not occupied by the purchaser or granice a5 his or her principal residence. or the
purchaser or grantee docs <0 accupy the Property but his or her credit hias not been approved in accordance with the
requirements of the Secretary.

(c) No Waiver, If circumstances oceur thacvould permit Lender to require immediate payment in full. but Lender does
nol require such payments, Lender does'nol waive its rights with respzct 10 subsequent events,

{d) Regulations of HUD Secretary. In many eircumstances reguiations issued by the Secretary will {imit Lender’s
rights in the case of payment defaults to requirc /mmediate payment in full and foseclose if not paid. This Sccurity
Instrument does not authorize acceleration os foreclosyre i1 not permitted by regulations of the Secretary,

(e) Mortgage Not [nsured. Borrower agrees that should i Secority Insirument and the Note secured thereby not be
eligible for insurance under the National Housing Act within65 days from the date hereof, Lender may. at its option
and notwithstanding anvthing in paragraph 9, require immediate mayinent in fubl of all sums secured by this Secunty
Instrument. A written statement of any authorized agent of the Secielary dated subsequent o 60 days from the date

hereof, declining 1o insure this Security Instrument and the Note secured theiehy, shall be deemed conclusive proof of

such inetigibility, Notwithstanding the foregoing. this option may nat be excreised by Lender when ihe unavailabifity
of insurance is solely due to Lender's failure Lo remit a mortgage insurance premiiis to the Seorctary.

10, Reinstatement. Borrower has a right (o be seinstated if Leader has reguired immediare paviment in fidl because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right appiies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall wender in a flump um’ 2!l amounts reqguired to
bring Borrower's account current including, to the extent they are obligations of Bosrower under taje Sceurity Instrument,
foreclosure costs and reasonable and customary auorneys’ fees and expenses properly associated “wath the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sha'tcomain in effect
as if Lender had not reguired immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreciosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or {iti} reinstatement will adversely atteet the priority of the lien created by this Security Instrumenl.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, BExtension of the time ol paynent or modificition of
amortization of the sums secured by this Security Instrament granted by Lender 1o any successor in interest of Borrower shall
ot operate o release the liability of the original Botrower or Borrower's successor i interest. Leinder shalf not be reguired to
commnce proceedings against any successor in interest or refuse to extend time for pavment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Bosrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude he
exercise of any right or remedy.,
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