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MORTGAGE 93133349

THIS MORTGAGE is made this 18TH day of FEBRUARY .
19 393 , between the Mortgagor, DONALD T. STEWART DIVORCED AND NOT SINCE REMARRIED
therelh **Burrower”'), and the Mortgagee.

, & eorparation organized and

L}

STERLING TRUST CCMPANY AS TRUSTEE FS0 TRUST #U19278
existingunder the lawzof THE STATE OF TEXAS

whosa addresais P.O. BOX 2526, WAQD, TEXAS 76702
(herein “Lender”),

WHHREAS. Borrower Is indebted to Landor tn (he principal sum of U.S. 5 8500.00 ’
which indebtedn s is evidenced by Borrower’s note dated FEBRUARY 18TH, 1993 and extenslons and renewais
thereof (herein "'i!=(e""), providing for monthly insialtments ofg:ﬂnclml and lnlaresl with the balance of indebtedness,

If not sconer paid, ~.ue and payable on FEBRUARY 23RD,

To SECURE to Lanior the repayment ol the indebiedness evidenced by the Note, with interest thereon; the payment
of all other sums, witl: tiirioct thereon, advasced in accordance herewlth tu protect the security of (his Mortgage; and
the performance of the covena’:ls and sgremnenis of Borrower herein contsined, Borrower dous hersby mortgage, grant

and convey to Lender the follow’ar; described property located In the County of  COOK + State of
Iliinols:

LOT 29 IN J.E. MERRICA'S COUNTRY CLUB HILLS FIRST ADDITION, BEING A
SUBDIVISION OF THE SOUTH FAST QUARTER (EXCEPT THE EAST 50 FEET OF THE SOUTH

165 FEET THEREOF) AND THE BASUT HALF OF THE SOUTH WEST QUARTER (EXCEPT THE

EAST 50 FEET THEREOF AND EXCEST THE WEST 262 FEET OF SOUTH 450 FEET THEREOF) IN
SECTION 34, TOWNSHIP 36 NOIZt; RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT  THEREOF RECORDED SEPTEMBER 26, 1956 AS
DOCUMENT 16709667, IN COOK COUNTY, ILLINOIS.

PIN #28-34-106-024 ) |
DEPT-01 RECORDING $27.50
TSO0I0 TRAN 9423 02/19/93 11:59:00

$9755 2 ¥ IZ 133149
COOK COUMTY RECORDER

which has the address of 4440 WEST 179TH STREET
{Strenti
lHnois 60478 therein “*Property Address™);
{2ip Code |

4\
TCOBTHER “with ali the lmprovements now or herealler orecled on the property, and all easemenis, rights,
appurienances and rents all of which shall be deenmed to be and vemain a part of the property covered by this Morigage:
and ail of the forcgoing, togeiher wi!h sald property (or the leaschold estale if this Morigage is on a leazehold) are

hereinafier referred (o as the 'Property.””
‘Borrower covenants that Borrower Is lawlully seised of the estate hieveby conveyed and has the rluhl te morigage,

grant and convey the Property. and that ihe Properly is unencumbered, excepl for encumbrances of record, Borrower
covenants that Borrower warrants and witf defend generally the tile 10 the Properly against all claims and dumands.

-sulz}ect to encumbrances of record. \D 9
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1. Payment of Principal and Intertst, Borrower shall prompily pay when due the principal and imerest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or o written waiver by Lender, Botrower shinil pay
to Lender on the day monthly payments of principal and interest ave payable under the Note, until the Note is paid
in full, a sum therein "Funds’'} equal to one-twelfth of the yeurly tuxes and assessments (including condominism and
planned unit development assessments, If any) which may attain priority over this Mortgage and ground rents un the
Property, Il any, plus one-twelfth of yearty premium instnllments for hazard insurance, plus one-twelith of yearly
premium installments for mortgage insurance, if any, all as ressonnbly estimated initially and from time to time by
Lender on the basls of assessinents and bills and reasonable estimutes thereof. Borrower shafl not be obligmied 1o make
such payments of Funds to Lender {o the extent that Borrower makes such payments to tie holder of n prior mortgage or
deed of trust if such holder is an institstional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not churge for so holding
and applying the Funds, analyzing ssid nccount or verifying and compiling sald assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest un the Funds shail be paid to Borrower. and
uniess such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any inyuest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds sho'vlie credits und debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are piedged s additional security for the sums secured by this Morigage.

If the amount ol th: Funds held by Lender, together with the future monthly instaliments of Funds pryable prior to
the due dates of taxes, ziscysments, insurance premivms and ground rents, shall exceed the anmount required to pay said
taxes, assessments, insucarce premiums and ground rests as they fall due, such excess shall be, at Borrower's option,
elther promptly repaid to borzower or credited to Borrower on monthly instaliments of Funds. If the amaount of
the Funds neld by Lender shal'/not be sufficlent 10 pay taxes, assessments, insurance premivms and ground rents as
they fall due, Borrower shall pay 'o-Lender any amount necessary to make up the detleiency in one or more payments gs
Lender may require.

Upon payment in full of all sums s2cired by this Mortgage, Lender shall premptly refund to Borrower any Funds
held by Lender. If under paragraph 17 her==f the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than bimmedialety prior to the sale of the Property or its acquisition by Lender, any Funds
heid by Lender al the time of application as a<rudit against the sums secured by this Mortgage.

3. Application of Payments. Unless appil=iric law provides otherwise, ali payments recetved by Lender under
the Note and paragraphs 1 and 2 hercof shall be apji'ed by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest e yable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges) Lievis. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priarity over this Mortgage,
including Botrower's covenants fo muke payments when (fur. Borrower shafl pay or cause to be paid alf taxes.
assessments and other charges, fines and impositions attributatie to the Property which may atiain @ priority over this
Mortgage, and leasehotd payments or ground rents. if any. :

5. Hazard Insurance. Borrower shall keep the improvements (0. existing or herenfter erected on the Property
Insured against loss by fire, hazasds included within the term “extender. coverage''. and such other hazards as Lender
may requirve and in such amounts and for such periods as Lender may require

The insurance carrier providing the insurance shall be chosen by Borrovier subject to approval by Lender: priwided.
that such approval shall not be unreasonably withhetd. All insurance policies «pa-renewals thereof shall be in a form
acceptable to Lender and shall include » standard mortpage clawse In favor ol st in a form zeceptable ta Lender,
Lender shall iave the right Lo hold the policies and rencwnls thereof, subvjeet 1o the fersis of any mortgape. deed of trost
or ather security agreement with a lien which has priority over this Morsgoge.

In the event of loss, Borrower shail give prompt notice 10 the insurance carrier ana, Lender, Lender may make
proof of loss if not made promptly by Borrower. :

If the Property is abandoned by Borrower, or If Borrower fails to respond to Lender witl in 10 days from the dute
hotice is mailed by Lender to Borrower that the insurance carrler offers to settle a claim for insuranse Honefits, Lender is
authorized to collect and apply the insirance proceeds at Lender’s option elther to restoration or repele of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; L2aveholds; Condontiniums; Planned Unk Deveisprients. Bor-
rower shall keep the Property in good repair and shalt not commit wasie or perinit impairment or detericration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leascehold. If this Mortgage is on a unit
in a condominlum or & planned unit development, Borrower shail perform all of Borrower's obligations under the
declaration or covenants creating ar governing the condominium or planned unit development, the by-laws and reguin-
tions of the condominium or planned unit development, and cunstituent documents.

7. Protection of Lender’s Secusity. If Borrower fails 1o perform the covenants and agreemients contained in this
Mortgage, or if any action or proceeding is commenced which materialty affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower. may make such appeasanves, disburse such sums, including
reasonable attorneys’ fecs, and take such action as Is necessary to protect Lender's interest. If Lender required mortgnge
ifiaurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance In effect uatil such time as the requirement tor such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest {hereon, at the Nute rate. shald
become additlonal indebtedness of Borrawer secured by this Mortgage. Unless Borrower and Lender agree tu other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payraent thercof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made ressonable entries upon and inspections of the Property,
previded that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor

related to Lender's interest in the Property.

9. Condemnstlon. The proceeds of any award or claim for damages, direct or consequential, in connection with |

any condemnation or other taking of the Property, or part thereol, or for conveyance in liew of condemnation. are
bercby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust ar other security agree-
ment with a lien which has priority over this Martgage. PAGE 2 OF 4
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18. Borrower Not H‘N@FF dor \talwg@xt@n hefime for payment or modifen-
tlon of amortization of tPefuinsSe d"by this Mo Rra by d » iny sufeessor in inlerest of Borrower

shall not operate 1o reiease, in any manner, the liability of the originu) Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend tlne for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Bosrower and Borrower's successors in interest. Any forbearance by Lender in oxercising any right or remedy
hercunder, or othorwise afTorded by applicable taw, shall not be a waiver of or preciude the exerclse of any such cight or
remedy,

11, Successors and Assigne Bound) Joint and Several Liabllity; Co-signers. The covenants and agreoments herein
cortpined shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agraements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrowet's interest in the Property to Lender under the terms of 1hls Mortgage, (b is
not personally llable on the Nuie or under this Mortgage, and (c) agrees that Lender and any other Borrowes hereunder
may agree to extend, modlfy, forhear, or make any other sccommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying thls Mortgage os to that
Borrower's interest in the Property.

12. Naotice. Except for any notice required under applicable law o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mait
addressed to Borrower at the Properly Address or at such other address as Borrower may deslgnate by notice (o Lender
ss provided heron,, and (b) any notice to Lender shall be given by certified mall to Lender’s addtess stated berein or to
such other address as Lender may designate by notlce to Borrower as provided herein. Any notice provided for in this
Moertgage shall br'de=med to have been glven to Borrower ar Lender when given in the manner deslgnated herein.

13. Governing L7 .w: Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
Jjurisdiction in which *iie ’toperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. in the eveiithat any provision or clause of this Mortgage ot the Note condlicts with applicable taw, such
conflict shall not affect olier provisions of this Mortgage or the Note which can be glven effect without the conflicting
provision, and to this end the/provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, Mexpenses’” and “attoricys’ fees' include all sums to the extent not prohibited by applicable law or lbmited

herein.
14, Borrower’s Copy. Borrower sii#il be furnished a conformed copy of the Note and of this Mortgage at the time of

cxecution or after recordatjon hereof.

15. Rehabilitation Loan Agreement. Jorrower shall fulfill all of Borrower's obligations under any home rehabliita-
tion, improvement, repair, or other loan agree neiit which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to cxecute and deliver o Lender. In a form acceptable to Londer, an assignment of any
rights, ciaims or defenses which Borrower may havs raainst parties who supply labot, materials or services in connection
with improvements made to the Properiy.

16. Teansfer of the Property or a Benelicial Interes ¢ in Jorrewer. 1{ all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in 2crrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender mav, 71 ils option, require immediate payment in full of ati
sums secured by this Mortgage. However, this option shall w07 be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower nitice of accelerstion. The notice shall provide a
period of not tess than 30 days from the date the notice is delivered or  zaied within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice ot demund on Borrower.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and ~Qiee as follows:

17. Acceloration; Remedics. Excopt as provided in paragraph 16 hereof, apia Borrower's brench of any cove.
nant or agreement of Borvower in this Morigage, including the covenants to pay wi.c: Aue any sums secured by this
Mortgage, Lender prior to accelsration shal) glve notice to Borrower as provided in parar-eph 12 hereol specifying: (1)
the breach; (2) the action required to cure auch breack; {3) a date, not tess than 10 days fron) the date the noilce is mailled
to Rorrower, by which such breach must be cured; and {4) that fallure to cure such breach on o7 bafore the date specified
in the potice may resalt in acceleration of the sums secured by this Mortgage, foreclosure b {v.t':ial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right ta reinstate after accelzco’ oo and the right (o
sasert In the forsclosure proceeding the nonexistence of a defuult or any other defense of Borrower (o cceeleration and
foreclosure. If the breach iy not cured on or before the date specified in the notive, Lender, at Lei:der's aption, may
declare all of the sums secured by this Morigage to e lmmediately due and payable without further dimound and may
foreclose this Maorigage by judicial proceeding. Lender shall be entitied to collect in sach proceeding all expenses of
foreclocure, including, but not Hmited to, reasonable attorneys’ fees and cosis of decumentacy evidence, abstracts xnd
tiile reports.

18. Borrower's Right to Reinstate. Notwithstending Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums.
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures af}
breaches of any other covenams or agreements of Borrower contained in this Moctgage; (c) Borrower pays all reasonable
expenses incurved by Lender in enforcing the cavenants and agreements of Borrower contained in this Mortgage, and ta
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, bui not Jimited to, reasonable atturneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hercby shall remain

in full force and effect as if no acceleration had vccurred.
19. Assignment of Rents; Appolniment of Receiver. As ndditionnt security hereunder, Borrower hereby assigns to

Lender the rents of the Property, provided that Borrower shall, prior {o acceleration under paragraph 17 hereof or
abandonment of the Property, fiave the right to collect and retain such rents as they become due and payabte,

Upon acceleration under paragraph §7 hereof or abandonment of the Property, Lender shall be entitied to have a
recelver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recelver shall be applied flrst to payment of the costs of
management of the Property and collection of rents, Including, but not limited to. receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys® fees, and then to the sums secured by this hggic&?gg g{:‘e gcceiver shalfl be liable to
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0. Releass. Upon payment of all sumys secured hy this Mortgage, Lender shall reloase this Mortgage without

charge to Borrower. Borrowor shall pay alf costs of recordation, if uny,
21. Walver of Homestead, Borrower hereby waives all right of homestead exemption n the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of eny martgage, deed of trust or other encumbrance with a lien which has

pricrity over this Mortgage to give Notice to Lender, 81 Lender’s address set forth on page one of this Mortgage., of any

defsult under the superior encumbrance and of any sale or other foreclosure sction.

IN W iNE 38 WHEREOF, Borrower has executed this Mortgage.

!/‘~ g T |
\ /J ? g
/‘ A)_C""“JQ w-ﬁ.. At (Scal)

DONALD T. STEWART -Boriower
- (Seal)

-Botrower

{Scal)
Borrower

M- {Seal)
-Borrower
{Sign Original Only}

STATE OF ILLINOIS, COOK County s3:

» & Notary Pubii»’'n and for said county and state, do hescby certify that

1. RUTH S. MQORE
DONALD T. STEWART, DIVORCED AND NOT SINCT LZSMARRIED
personally known to me to be the same personis) whose namets) 1% subscribed ta the foregoing instrument,
appeared before me this day in person, and acknowledged that he signed and delvered the sald instrurment as
free voluntary act, for the uscs and purposes therein set forth. )
18TH day of FEBRUARY ,19 93

Given under my hand and official seat, this

My Commission expires:
e T T Notary Public

. ﬂmz ke ’ﬂiw/t,&,
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