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L i ;e;Rns o THIS LoAN." ., . o 3e739-0 g4
:;",CONTAIN PRO\II QIONS WHICH WII;L REQUIRE A BALLOON PAYMENT AT MATURITY. :

- THIS MQRTGAGB{"Sacmt Jnstrumenl") is gwen o FEBRUARY 13.. 1993 .. 'The mortgagor is R
S NELSON SANDERS, [ Y

. .
| ' ‘whzch,-ls orgamwd andex:stmg unJer the ]aws of UNITED an I&TES OF AME ICA A .and,whosc
 adipeisis 4242 NORTH HARLEM. ... .l 0 (. - -
B NORRIDGE y -TLLINOIS . 60634 ST & Aender) Bormwer owes L:mder the pnnupnl stm of
o NINE‘I‘Y NINE THOUSAND TWO HUNDRED R .
‘ AND“ DD/lDO . ey L e i v ')ol]nrs (U S $ . 99 200 00 ]

 This dsbt A8 evzdenced by Borrower 8-note- dalm. the sam& dnte <88 - thig “ecunzy Instrument ("Nots”), which prov:des; for
| © monthly.piyments, with-the full debt, if.not paidiearlier, due and. payable-on - MARCH ..1, 1888 .
This Security Imtmment secures 10 Lender:; (u) the yepayment: of the debt evidenced: by, b Note, wnh interest;.and al rent.walq.
- extensions.and, ‘modifications -of the Note;: (b) the. payment: 0f all other sums, withiintzrest, advanced under pasagraph 7 to
protest the: security, of this:Security Instrument;. and- (). the: -performance; of Borrower's covenants and agreements under this
‘Security instrument and the Nato, For this. purposa Borrower does hereby mortgage, grant and convey to Lender the following
- described property located in: COOK, - County, 1llinois:
LOT 1G,:IN: BLOCK 4 IN LYNWOOD TERRA(‘E UNIT NUMBER 4 BEIN‘; A o :
SUBDIVISION QF PART OF .THE: SOUTH . 4./2 OF SECTLGN 7, TOWNSHIP 35 NORTH,
. RANGE. 18 EAS’.I‘ OF THL THIRD PRINCIPAL MERIDIAN . IN COOK COUNT'Y .
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" the: oremmins requrred to snaintain mortgage insurance in efféct, or to provide a loss seserve, until the requirement for morigugr,

s oA NQEEACI AL, CORY, o202
: paymonls may no longer pti ge, veragd (in the amount and for the period
that Lender . requires) provided by an insurer approved hy Lender agdin hecomes available and is cbtained, Borrower shall pay

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. S
.9, lnspectlon. Lender ior its agent may make reasonable entries.upon and.inspections of. the Property. Lender shall gwe
Borrower notice;at the time-of or prior, to.an inspection apecrfymg reasonable cause for the inspection..
IDs Condemnatlon. The procesds of any award or.claim. for damages, direct or consequential,
. condemnnnon or other. taking of any part of the Property, or. for co-weyanco in lieu of condemnauon,
shall be paid to Lander.. : T : i
~Jn the event.of a lolal mkmg of !he Property, Lhe proceeds shrrll be applree te !he sums secured by is Security Instrument, -~
whether or not.then due,. with any excess paid to Borrower. In the event of a partial tuking of the Praperty in which the fair *
market value of:the Prapesty immediately.before the taking is equsl to-or greater than the smount of the sums secured by. thiy
Secusity Tastrument immediately before tho taking, unless Borrower and Lender atherwise agree in writig, the sums secured by
* this Security- Instrument shall be reduced by the amount of the proceeds multipiied. by the following fraction: (u) the total
amotint of the Sums secured 1mmed'ately before.the taking,. divided by (b) the fair market value of _ Property immediately
befora the taking. -Any. balance shall be _paid. to Borrower. ;In the event of a partisl taking of the Praperty in which the fair L
morket value of the Jraperty unmedsately before the takmg is less than the amount of the sums secured]immediately before the £
- toking, . unlese Bormwr anr.! Lender otheswise agree in writing or unless applrcubre law otherwise provides, the proceeds shall F‘
be upphed to lhe sums ¢ reiized by !has Secumy Tnstmxnent whether or.not the sums are then due, .

o Jfthek B; operty is ab...rr’q ned by, Borrowe.. or if, aRer otive by Lender to Borrower that the condy nnor offers to muke. an
m.urd or. seztle A c!atrp for SArapes, Borrower fails fo responcL to Lender wrlhm 30 days afier the dixte. the notice is gwen,
Lender is aulhonzed to collect ard “poly: the proeeeda &t its'option, either to restorution or repair of the [Property ar to the sums
secured by lhrs See.mt Instrumeur, whether or nat. then dus, .

Unless Lender ‘and Borrouer otherw’se agrea in wuimg any npplreatron of, pro,eeds to principad shall not extend ar
postpone the due date of me monthiy payment' **ferred to in parugmphe 1 and 2 or change the amount of such payments.

AL Borrower Not Releused, Forbearmee 8y Lender Not a Waiver, Extensron of the time for yment or modification

-,of umorl;zzrlron of the sums secured by this, Secu ity Instrument g,mn!ed by Le.rder lo any successor in inferest of Borrower shail

not opernr.. 10 releass the lmbahly of the ongmal Br e w.rr or Bon'ower ] succu,sore in interest. Lender hall not be required to

commenee proceedmgs agawst any mccessor in mtere.»t or) refuee o ex&end time for. peyment or other se modny amortlmllon

.of the Sums,, secured by this. Secunty Instrumeut by reasm of any demand made by the o-'rgmul frower of Borrower's

successors in, m!erest. Any. forbearance, by Lender in exqmr;.rg any right, ar remedy shall not be 1 waiver of or preclude the
eXwirics of any,right or romedy. | A

12, Successors and A.sslgns Buund Joml nnd Se\!erul Lwh-r 'y C‘o-srgners The covenants zmd agreements of this
'Secunw Zr:atrum.m shall. bmd and. beneﬁt the successors end agsigns of Lender, and Borrower, subject to the provisions of
pamgmph 17, Bormwerc cevennms eed agreements shall he joint and aevem! Any Borrower who co-signs this’ Secunty
Instrument but does ‘nat execure the Nute (@) is co-mgmng tlns Sr.cunty Ins. rument. only to mortgage, grant and convey that
Berrower § mterest in the Pmperty under the terms of this. Secunty Instrument (%).1s not personally obhgmed 1o puy the sums
secured by L!]zs Securxry Instrument and (c} agrees lhat Lender ind. any ¢ “other Borrcwu' by ngree to extend, madify, forbear or
imake any accommodahons yvrth regucd;ta the ferms of this Securrty Instmment ar the News-without that Borrower s consent,

. 13, Loan Charges. If the loan ‘secured by this Secur}ty Instriment is subiect to a Jaw Which sats maximum loan charges,
wl that law is finally mterpreied 50, ﬂmt the interest or other loan charges collected or lo e crliected in connection with the
' Eorm exceed the pemutted Timits, then (a) aoy suc h foan charge shall be reduced by the amoun. necas: anry 10 reduce the charge

to the. permrtte‘ lrml, and (b) uny sums already collected from Bt)r.mwer whrcb ‘exceeded permitted Kuais will be refundt.d to
Bormwer Leoder may choose o make thrs ‘refund by reducmg the prmcrpal owed under the Noté or by making a drrect
- payment re Borrower T a refund reduce:, pnncrpal the reductron will b-* trualed as a. purtml prépayment without any
prepayme.qt charge under the Note‘ o
14 Notrcesr Any nohce to Borrower provrded for m thrs Seeunty lnstrument shall be given by de]rvermg it or by mmhng
rt hy f rst.class mail upless applrcable law requires use, of mrother method. The aotice. shall be direcied to the Property Address
- OF any. oth~r address Borrower deslgnntee by notrce to_'_Lerrder Any. noucr to Lender shall be given by fisst class.mail o
‘ Lender ® acldress smled Therein or, ,any . other, address I.ender desrgnaleu by notrce to Borrawer, Any notice provided for in this
Serunty Imlmment shull be deemed to hnvo been gweu to Borrower or Lender when grven as. provrded in this paragmph
'''' Instrument shall be governed by federal law and the low of the
' lunsd:cupn ‘m whrch the Properzy :a located. In the evenl that rny. prov:eron A clauge of this Security Instrument or the Note
- conﬂrcts W tﬁ-appiu.able }aw such. conﬂrct shal] nol affget\other pmvrstons of thlb Secunty Instrument or the Note which can be
given, effec{ wrlhoul lhe confhctmg provrsron To lhis_ and the pmwsrons of lhrs Secitrity !mtmnrent and the Nate are declored
tobe sevemb!e. S o
' ,115 Borrower S Copy. Borrowqr shall be grven one confonred copy oF 1he Note rmd of this Security Instrument.

s

.cqnnectron wrth. any. ,:.;. '
¢ hereby assigned and
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“.17. Tronsfer of the anJeNr.:E E]lt@ I'Atlmer 3 l@»Pm f the Froperty or any interest in it

A sold or transferied (or If a beneficial interest in Borrower.is &old-or trangforred and Berrower is not a natural person) without

o ‘Lcnder s prior written consent, Lender may, at ils option, require immediate payment in fuli of all sums secured by this

Security Instrumént; However, this option shall not be exercised by Lendey,if exercise is prohrblted by federsl law as of the date

of; this. Secuatyjnstmment. L ,

_ If Lender exercises this option, Dendef shall gwc Borrower notice of accelemtlun The notice shal| provide a pericd of not

- less than 30 days from:the date the noticy,is delwered or. mailed within which Borrower must pay all sums secured by this
Seeunty Instrument.. If Borrower. fuils o pay. these sums. pnor to the expiration of this .eriod, Lender may invoke any remedies

parmxtted by this Security Instrument without further notice or demand. on. Borcawer.

18, Borrower’s. Right -to, Reiustate. .If. Barrower , meets, certain, conditions, . Borrower: shall, pave the right lo have

: enforcement of this Security Instrument discontioued at any time prior to the earkier of: (n) 5 days (or such other permd a8
applicable Taw may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contuined in this
Security- Instmment or{b}entry of a 3udgmem enforcing this Security Instrument. Those conditions ure that Borrower: (a) pays
- Lender all-sums-which then . ‘would be due “under this Secunty Instrument and the Note as if no acceleration had occurred; (b)
"~ cures any-default of any other covenants:or agreements; (c) pays all expenses incurred in enforcing thig Security Instrument,
incliding, ‘but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that:the lien of ‘aiz Security Instryment, lender’s rights in the Froperty and Borrower's obligation to pay the sums secured by
- this Secu'x!y Tasirimest shall continue- unchanged. Upon- reinstatement by Borrower, this Security Instrument and the
obligations secured hersuy- shall reruain fully effective as-if no acceleration hud occurred. However, this right to reinstate shall
- not app]y in the case of aocé!sration under paregraph 17,
, 19. Sale of Note; Chiznge of Loan Servicer. Thc Note or a pama! interest in the Note (together with this Security
o Instrumcnt) may be sold one or ruo e times without prior otice to Borrower. A sale may result in a change in the entity (known
BS tbe "Loun Servicer") that colicuss momh!y payments tua under the Nole and this Security Instrument. There also may be one
‘or more changes of the Loan Servicer prainiad to a sale of the Note, If thers is & change of the Loan Secvicer, Borrower will be
given written notice of the change in accurdanse with paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan. Servicer and the aldress lo which payments should be made. The notice will uiso contain any other
" information required by applicable law. -
20. Hazardous Substancw. Borrower shall ‘a0’ uuse or permit the presence, use, disposal, storage, or release of amy
: Hazsrdous “Substances on or in the Property. Barrawsr: shall not: do, nor aliow anyone else to do, anything affecting the
: Property that'is in'violation of any Environmental Law. "ne jreceding two seatences shall not apply to the presence, use, or
storage on'ike: Pmperty of small quantities of Hazardous. Sw- wnces that are genemily recogrized to be appropriate to norms!
' residentidl uses and! to-maintenance of the Property.

Borrower shall pmmplly give Lender written notice: ‘of any fuvesiigation, claim, demand, lawsuit or other action.by-any
gcvemmen%a! or regulatory agency or pnvate party mvolvlng the Propery and any Hazardous Substence or Environmental Law
of which Borrewer has actual knuwiedge If Borrower learns, or is ncti'isd by any governmental or regulatory authority, that
any removal or other remediation of any. ‘Hazardous Substance affecting the P/opeity is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Envnmnmsnml Law.

- Ag used in. this paragraph 20, "Hamrdous Subsumcqb are those substances defined 8s toxic or hazardous substances by
Enwronmeuml ‘Law and the f'rllowmg substances: gmmhne, kerosene, other, flammrtls or toxic petroleum products, toxie
pesnmdes and herbicides; volatile solvents, maferials conlaining asbeslos or formaldehyde, a2l rudionctive materials. As used in

. this paragraph 20, "Euvxmnme,nml Law means federal inws and laws of the jurisdiction whm the Property is located that
rela!e to. health safety or environmental praleot:un ;

<:NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follow

14, Accalerahon, Remed:es. Lender shall give nohce to Borrower pnor to acceleration folfowing Borrowcr s breach
Df any covenant or agreement in this Security Instmment {but not prior to accelerativn under paragraph 17 unless
applicable Jaw provides otherwise), The notice shall speufy' {a) the default; {b) the action required 1 cure the defoult;

~ {c) a date; net iess than 30 days from the date the notice is given to Borrower, by which the default must be cyred; and
{d) thai.failure o cure the. default on-or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial praceeding and sale of the Property. The notice shull further

' mf‘orm Borrower: of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
non-existence of a: default or any other defense of Borrower to acceleragion and fareclusure. I the defanlt is not cured on
or before the-date specified in-the nofice, - Lender, ot its option, may require immediate payment in full of all sums
secured. by this-Security  Instrument without further: ’demtmd and may forectose: thmlSccunty Instrument by judicinl

_ pmceedmg ‘Lender shall be. entitled to collect all expenses incurred in pursuing the remedies provided in this puragrugh

~ 21yincluding; but:potdimited to, reasonable attorneys’ fees und costs of title evidence, |

. 22 Relense. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument

, w:thout ‘tharge ta Borrower. Borrower shall pay uny recordation costs.
. DPS, 1083

23 Watve: af Homestead Bomwer wmvas nll nght of homestead exempnon in the Propert} T peim 3014 9180
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‘ THIS SALLoom HIDER is made this 19'I‘H day of - FL‘BRUARY - . 1993, and is Incorparated into and shal$
. ba daemed to ‘amnend and supplomant tha Mortgagu, Deod of Truat or Desd to- Sanura Deit {the "Sceur"y instrumant*) of the same

‘date givan by the undersigned {tha “Borrower’} to secura the Boreuwer s Note e
. LASALLE TALMAN BANK FSB . -

'uha "Lendef'l of-iha seme date and covar}nu tha property dascrlbed in the Sﬁshﬂt\r Instrument and located at:
20056: SOUTH LAKE . LYNWOOD DRIVE
LYNWOOD ' ILLINOIS 604 11. Lo

’ ’ ' o {Froom-ty Addrass}
Tha interest rate atatod on the Note is dallad the "Nota Hatq Tha date of the Note is culled the “Note Date.” ) undorstand
‘the Landar may ‘ranslnr the Note, Sacurlty Instrumant and tms Rider.. The Londor or anyone who takes the Note, tha Security
fnstrument and this Rida. by transafer and wha :s ‘antitiad to receiva paymant? undar ths Mote s called tha "Note Holder,”

ADD!‘!’(ONAL CO'VENANTS. In additlon tn the novanants and agreemants In the Security Instrumeant, Borrower and Lender
further cuvanane amd agrea as fullows tdespite aryih!ng to the cnntrary contained in tha Security Instrument or the Notel

CONDITIONN ‘i GHT- TO REFINAN("E
Al’'ths muu. ¢, date of the Note and Security lnstrumsnt {the *Maturity Date”), | will ba abls to obtain a new loan FNaw

" Loan") with a new Maturity Date of MARCH' 1 : , 2023 and with an Intorest rate equal to the *New Note
“Rate” datermined in acordance with Saction 3 batow If st tha canditions pravided in Sectlons 2 and 5 below are mat ithe
_“Conditionnl Haflnanelng ot cm") If those conditions are not mct } undsrstand that tha Note Holder 1a under no obligation to
‘reﬂnancn ‘or madify the fLio o7 to extend the Maturity Duta, and that | will have to repay the Note from my own resources or

. find & larider. willlng to tand m=abs mnney tc. repay the Nnta

127 CONDITIONS: TG OPTION | , : :
~If {want to’ exarcisa ‘the Cand: tional Rafinancing Option at maturity, cortain conditions must be met as of the Maturity Date.

These eondltlons ara: {1} ! must still_La the owner and occupant of the property subject to the Security Instrument (the
 “Property™); {2} | must be current in ‘myv ‘ninthly payments and cannot have bean more than 30 days late on any of the 12
schaduled manthly. paymants lmmudiatnly precoding the Ma.urlty ‘Dats; |3). no llen agalnst tha Property {excapt for taxes and
spacial ‘assassments not yet due and payablel >the  than that ol the Sscurity Instrument may exist; (4} the New Note Rate cannot
by more than 5 parcantaga polnts above 1he h.:‘:e Tate; and (5) t must make a writter request to the Note Holder as provided In

Section 5 below.
RES CALCULATING THE:NEW:NOTE: RATE] ;
“The New’ Note Rate wiil be a fixad rate of intari:i equal to the Federal Natinnal Mortgags Assoclation’s requirad net yield

for 30-vear fixpd rate’ morigeges subject to &' BO—dav manaiory dalivary commitmant, plus one~—half of one porcentage point
{0.5%), rounded to ths nenrast ane—~glghth of one- parvonlage puhd {0.125%) (the “New Note Rate”). The raquired nat yield shall be
tha applicabla net yisld in effect on the date.and tima of day thiat the Note Holder receives notica of my elaection to exarcise the
,l’.‘ondiﬂonal Reﬂnancing Option, If this requlred net yield is nm available, the Note Holder will determine the New Note Rate by

: using con'gsranie informai[on. . .
, 4 ‘CALCULATING. THE NEW PAYMENT AMOUNT ]

Provlded tha New Noie Rata as calculated in Sactlon | abava Is 1ot graater then S percentage polnts above the Nate Rate
and alt- uthar coadltions required in Section 2 above ara saﬂsﬂad the rote Holder will detarmine the amount of the monthly
pavment that will be sufficlant ta rapay in full {a) the unpaid: principal plus. {b) (icerusd but unpaid interast, plus (¢} all ather sums |
will -owe. undar tha Note and Security Instrument on the Mnturl‘ty Date {assuw=in7, my monthly paymants than are current, as
requlred under Section 2 abovel, over tha term of the New' Note at the New Note Rate in equal manthly payments. The result of
this caldulation will be the amount of my new pringlpal and intarest payment evary mun’t vitil the New Notas Is fully paid.

5. EXERCISING THE CONDITICNAL:REFINANCING QPTION |
« - The Pite Hhiﬂ'ar will notify me at least 60 calendar days in advance of the Maturity Unte and advise me of the princlpal,
acerued but unpaid ‘Intarest, and all other sums | am expectad to owe on the Maturity Date. Vhe Note Holder also wil!l advise me
that | may sxarcise the Conditiona) Refinancing Optlon if the conditions in Section 2 above arg met. The Note Holder will provids
. my payment record information, together with the name, title and address of the person represaitiry *iva Note Holder that I must
notify in order to exsicise the Conditional RAufinancing Option. [f 1 maet the vanditiohs of Sactice 2.0bove, | may exarcise the
Conditional Refinancing Option by notifying the Nots Holder nou later than 45 calendar days prior to the uturity Dato. The Note
Holdar will calculate the fixed Mew Note Rate basad vpon the Fadaral National Mortgage Associaticn’s wpplicable published
required nat. yiatd in effact on the date and time of day notitication is recalvad by tha Nate Holder and as vatvuiated in Sectivn 3
above. 1 will then have 30 calendsr days to provide the Note Hofder with seeeptable proot of my required ownorship, occupancy
. and properly lien status. Bafore’ the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate},
new monthly paymant amount and a-dala time and pia e at.which | must appear to sign any documents required ta complete the
1 undarstand the 'lote Hn]dur will charga me raasonsbla faas and the costs associated with exoercising the

" rogquired rafinancing.
rofinance option.-

£ /73!65“!“6 BELOWI'CBorrowar ac\.epts and sgreas to the tarms angl co ove, a,nts contained in this floon /:ré'r
L S S M“W [Qaal}-‘ Mfi/ iSeal)

NE ON SANDEﬁS B . @orrower 7 ' BARBARA SANDER Borrower

Soath . - o __iSeal)

R : R o7, . Borrower | Borrowar
oo .‘ o Co _' ) . (SrGN ORIGINAL ONLY}

MULTISTATE anu.ocm RIDER ~ Smgle Fumily FANNIE MAE UNIFORM INSTRUMENT
FOHM31BO :usn S RO T IR

DB3s 538

N TAN of 3 4 3







