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MORTGAGE

: THIS MORTGAGE("SecutIly Irstrumenl") sgivenon SEPTEMBER 01 . ,1992 . The morigagor s
cmms K [ SR AND KAREN REGAN BURNS HUSBAND AND WIPE :'P

: {"Borrower®). d‘.’
'l'hls 'iel:urlly Inslrumn! lsgiven to MERRiLL LYNCH CREDIT CORPO!ATION {
which isorganized anc exising under the laws of DELAWARE , and whose address is 3
7761 -BELFORT PARKWAY, 1ACKSONVILLE, FLORIDA 32266 : © ("Lender*). =
Borrower owes Lerder 1heprIr' (pat sum Ol ONE HUNDRED FORTY-EIGHT THOUSAND #{VE HUNDRED AND o
¥O/100 Dollars (US. $ 148,500.00 ). This debl Is evidenced bty O
Botrowér’s note dated me same datc ar this Securily Instrument (*Noie"), which provides for monthly payments, with
the fuli debd, H not peld earlier, due and peysn's on OCTOBER 0%, 2022 . This Security Instrument secures to

Lender: (2) the repayment of the debt evidinced by the Note, wllh'lme‘ml. and all renem. exlensions and mioditications
of the Note; {b) the payment ‘of all other sums, v Ith intesest, advarced under paragesph 7 to protect the security of this
Secueliy Imtrumcnt aned (¢} the performance ol Burrower's covenants end agreements under this Security Instrument
and the Note. For this purpose, Borrower does hesely mortgsge, grant and convey to Lender the foliowing described
pmperty located in COOK County, Winols: . - DERT-61 RECORGING © © =, $37.50
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illtmls o umzo {"Property Ackiress™);

(zip Codi
: TOGETHER WITH all the kmpraw:ments now of hemlter emrted on the properly, and all easements, - -
appurienances, end iixtures now or herealter & part of ihe property, Allreplacements and sdditions shall slso be covered
by this security lmtrumenl All of the foregoing is referred 10 in this Securily Instrument asthe "Property

fbuw

BORHOWER COVFNANTS thal Bormwer is Imuuy seised of the estete hereby conveyad and hu the right to
morigage, grant snd convey the Property and that the Properiy is unencumbered, -except for encumbrances of record.
Bocrower warrants and will delmd senmlly the litle to the Property against all claims and demands, subject to sny
mevnbeances of record.
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THIS SECURITY INSTRUMENT combines unilorm ovenants for national use and non-uniform covenanis with
Emited variatlons by jirisdiction to constitute a uniform security imstruiient covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree &s foliows:

i. Payment of Principal and Interes1; Prepayment and Late Cherges. Borrower stall promptly pay when die
the principal of and interest on the debt evidenced by the Note end any prapayment and late charges due under the Note.

2. Funds for Taxes and Insurence. Subject 10 appliceble law or 1o a written waiver by Lenger, Borrower shall psy
o Lender on the dey monthly payments are due urvder the Note, until the Note Is paid in full, a sum {*Funds™} for: {a)
yearly-taxes anvl assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Propersty, if any; (c) yearly Bazard or property insurance premiums; {d) vearjy
tiood insurance prermiums, if any; {e) yearly mortgage insurance premiurmns, if sny; and (f) any sums payabic by Borrower
tc Lender, in accordance with the provisions of peragreph B, in liew of the payment of mortgage Insurance premiums.
These ilems are called “Escrow ltems.” Lender miay, at any time, collect and hold Funds inen srnount not (o vyeesd the
maximum amouni & lender for a federally related morigage loun may require for Borrower's estrow sccount vnger the
federal Real Es’atv Settlement Procedures Act of 1974 as smended from time to time, 12 US.C 22601 of s0q
(*RESPA*), uniess »nother law that applies to the Funds sets a Jesser amount. If so, Lender may, at any tirae, coblect ard
hold Funds In an aimzant not to exceed the lesser smount. Lender may estimate the smount of Funds due on the basis of
current data nnd reasuisti estimaies of expenditures of future Escrow lerns or otherwise inaccordance with applicabl:
faw. '

The Funds shall be heid Yysn instidution whose deposits sre insured by s federai agency, insirumentulity, or entitv
(including Lender, it Lender is'sv.h an institution) or in any Federal Home Loan Bank. Lender shell apply the Furkls 1o
pey the Escrow Items. Lender-inuy not cherge Borrower for hoiding snd applying the Funds, annually srwlyzing the
escrow account, or verifying the Estrog llems, unless Lender pays Borrower interest on the Funds and appliceble law
permits Lender t0 make such a charge. However, Lender may require Borrower i pey a one-time cherge for an
independent real estate tax reporting service used by Lender in connection with ihis oan, unless appiicable law provides
otherwise. Unless an agreement is made or apriicible law requires interest (o be paid, [ender shall no! be required 10 pay
Bortower any intérest or earnings on the Funds. Go'rower and Lender may agree in weithg, however. thot interest siwli
be pald on the Funds. Lender shall give to Borrower, withoui charge, anannual accounting of the Funds, showing erxlits
and debits to the Furels snd the purpose for which each dooit fo the Funds wes made. The Funds are piedged as sdditions)
security for all sums secured by this Security Instrument,

© }f the Funds held by Lender exceed the amounts perraitied to be held by applicable law, Leneier shail sccount to
Borrower for the excess Funds in accordance with the requiremr.enis-of applicable law. 1f the amouni of the Funds held by
Lender at any time Is not sufficient to pay the Escrow [tems when due Lender may so notify Borrower in writing, und, in
such cese Borrower shell pay 1o Lender the amount necessary to niake up the deficiency. Borrower shall make up the
del!cier!:y inno more than twelve monthly peyments, at Lender’s sole discrziion.

~ Upon payment in full of all sums secured by this Security Instrumerd, Lesder shall promptly refund to Borrower
any Funds held by Lender. !f, under parsgraph 21, Lender shsll acquire or<suli the Property, Lender, prioy to ihe
acquisition or sale of the Property, shall apply any Funds held by Lender at tie ure of acquisiticn or sale gs 2 credit
against the sums sectired by this Security Instrument.

3. Apptlication of Payments. Unless spplicable law provides otherwise, ail pavinents received by Lender under
paragraphs 1 end 2 shsli be applied: first, 10 any prepayment charges due under the Note.sevond, 16 amounte payable
under paragraph 2; third, fo Interest due; fourth, to principai due; and fast, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositizan attributable to the
Property which may attein priority over this Security Instrument, and leaschold payments o ground rents, If any.
Borrower shall pay these obligations In the manner provided In paragraph 2, or il not paid in that mairer) Borrower shall
pay them on time directly to ibe person owed payment, Borrower shall promptly furnish to Lensler all nolices of
arnounts to be paid under this paregraph. If Borrower makes these payments dicectly, Borrower shall promptly Surnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hes priority over this Securily Instrument uniess Borrower: (2)
agrees in writing to the payment of the obligation: secured by the lien in 8 manner accentable to Lender; () contests in
good. faith the lien by, or defends against enforcement of the lien in, legal proceedings witich in ihe Lender’y opinion

“operaie to prevent the enforcement of the lien; or {c) secures frony the holder of the lien an agreement satisfuctory o

Lender subordinating the lien to this Security Instrument. It Lender determines that eny part of the Propersty is subject 1o
e lien which may attein priority over this Security Instrument, Lmder rosy give Borrower a notice identilving the lien.
Borrower shall satisfy the lien or take one or more of the actions;sgt [cjﬂh' befs within 10 days of ihe giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the lmpro»emenlf now existing or hereafter erected onthe
Property Insured sgainst loss by fire, hazards included within the term "extended coverage™ ancl any ofher hazasds,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in {he amounis and
for the periods that Lender requires. The inswance carrier providing the insurance shaii he chosen by Borrower subect to
Lenders spproval which shall not be unressonsbly withheld. I Borrower fails to maintein coverage described stove,
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9, Inspection, Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an Inspection specifying ressonable cause tor the Inspaction.

10, Condemnation. The proczeds of any award or clalm for dJamages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property, or for conveyance in lleu of condemnation, are hercby
assigned and shalf be paid to Lender,

- In the event of a total taking of the Property, the proceeds shall be spplied 10 the sums secured by this Sf!curi!ef.
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a pertiel 1aking of the Property iy
which the falr market vaiue of the Property mmediately before the taking is egual to or grester than the amount of Ui
sums secured by ihis Security Instrument immedizately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be rediced by the amount of the proceeds multiptied by th
following: fraction: (2) the total amount of the sums secured immediately before the taking, diviced by () the 183
merket value of the Properly immediaiely before the taking. Any balence shall be peid to Borrower. In ihe event of &
partial taking of the Property in which the fair market value of the Properfy imimediately befor® the faking is less ther the
amount of the sums secured Immediaiely before the laking, unless Borrower and Lender otherwise agree in writing or
unless applicable <aw otherwise provides, the proceeds shail be applied to the sums securcd LY this Security Instrument
whether or not the sv:ns are then due. '

* 1} the Property 's sndoned by Borrower, or if, atter notice by lender to Borrower that the condernnor offers to
make an award or settie = ciaim for demages, Borrower feils to respond to Lender within 30 days efter the date the notice
is given, Lender is authori>t to collect snd apply the proceeds, at lis opiion, either to restoration or repair of the
Property of to the sums secureu U this Yecurity Instrument, whether or not then due.

~ Unless Lender and Borrover otherwise agree In writing, any application of proceeds to principal shalt ot extend or
postpone the due date of the monthty rsyimenis referrad 1o Inparsgraphs 1and 2 or change the amount of such payments.

11, Borrower Noi Relessed; Furioearance By Lender Not a Waiver. Extension ol the time for payment or
modificstion of smorilztion of the sims ecured by this Security Instrument granted by Lender fo any successor in
interest of Borrower shall not operate to reiease the liobility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proreedings against any successor in interest or refuse to extersd time for
payment or otherwise modify amortization of tie wins secured by this Security instrurment by reason of sny demen!
made by the originel Borrower or Borrower's succestors in interest. Any forebearance by Lendder in exercising any right
or remedy shall not be ¢ walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provistons of paragraph 17. Borrowes's covenants and agreemon’s shail be joint and several. Any Borrower who co-signs
this Security Instrument but does not execule the Nole: (a) is cossigrarg this Security Instrumernt only 16 mortgage, gran!
sntl convey that Borrower’s Interest in ihe Property under the terras of this Security Instrumnent; (b) is not persanally
obligated: to pay the sums secured by this Security Instrument; end (c) aprees that Lender and any other Borrower roey
agree to extend, modify, fortear or make sny sccomrnodations with regard todihe terms of this Security Instrument or
the Note withoul that Borrower's consent.

13. Loan Charges. ‘If the losn secured by this Security Instrument is sudvcy 4o a law which sets maximum logn
charges, and the! law is finally interpreted so that the interest or other losn cligrges collecled or to be collected in
connection with the joan exceed the permitted Hmits, then: (a) any such ipen charge saall be reduced by the arnount
necessary to reduce the charge 1o the permitted limit; and {(b) any sums aiready collected from Berrower which exceeded
permltted lienits will be refunded 1o Borrower. Lander may choose to make this refund Ly reducing we principat owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principsl, the refvction will be freaied a5
partial prepsyment without any prepayment charge under the Note. ‘

- 14. Notices. Any notice to Borrower provided for in this Securiy Instrurnent shall be given ty delivering # or by
mailing it: by first ¢lass mait unless applicable !aw requires use of another method. The notice shuli be directed to the
Property Address or any other address Borrower desigrutes by notice to Lender. Any notice to Lender shall be glven by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shell be deered 1o have been given to Borrower or Lender when given as
provkied inthis paregraph. '

15. Governing Law; Severability. This Security Instrument shall be governed by federal iaw und the law of the
wrisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with sppliceble law, such conflict shali not affect other provisions of this Security Instrument or ihe Note
which can be given efiect without the conflicting provision. To this end the provisiors of this Security Instrument and the
Note are declared 10 be seversble.

16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

*17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or uny
interest In it is 9010 of transterredt (of |f 2 beneficia! interest in Bosrower is sold or iransferred and Borrower is noi @
nafurai persor) without Lendes's prior writien consend, Lender miy, at its option, require immediale payment in (il of
all sums sacuredt by this Securlly Instrurnent. However, this option shall not be exercised by Lender H exercise is
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22. Release, Upon peyment of aill surns secured by this Security Instrument, Lender shell reiease this Security

. Instrument without charge to Borrower. Borrower shall pay any recordation costs,
2. Waiver of Homestead. Borrower walves all right of homestead exemption i the Property,

23. Riders to this Security Tastywment. [l one or more riders sre executed by Borrower and recorded togetbier
with ihis Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into snd shnil
amend &nd supplement the covenantis and wecmems of this Securily instrument & If the rider(s) were s part ol this

Security Instrument.
{Check applicsble box(es))

O Adjustable Rste Rider [J Condominium Rider - £J 14 Family Rider
(] Graduatza - Payment Rider X Plenned Unit Development Rider (3 Biweekly Paymen' Rider
0 Balloon Rirer ' (J Rate Improvement Rides {J Setond Home Rider
O Othe(s) [specity]- = '
BY SIGNING BELOW, Norrower secepts and agrees 10 the terms and covenants comtsined In this Security
Instrumenl and in any rider(s) .wculed by Borrower and recorded with it
Witnesses: | ‘ o
o ..7(_{::"-3 é _,/ ;5“"('"'-'?‘-‘::) (Seal)
CURT!S K. BURNS Borrowsr
. J,‘ ik J,,a\ L0 T (Sl
AREN REGAN BU)W.; -Borrower
/. {Seal}
-Borrower
et (Seal)
-Borrower
[ Space Below Thls Line For Acknowisadgement ] ... (o -
gTASE OF TLLIBOIS )
REEE '} ss
gouRTY OF COX )
N Stancs instrumant was acknowledged hafore ©
}. ". T}lﬁ @_h golng— }f@(;{hy C., £y "'(J)u/l? ‘
on this /QN ;)/;(/?' }{W v " e u.’f r/:A ﬂ‘
| Notary p. o CSHNES, o 4“., ] Z 7
‘ ; My Cmnm,,m;' “lite af ”'m‘;f’; N AR \M 1(7\‘ A
H f..\p“-es 5]?4‘ "y
e now:mz PUBLW
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D. Condemanation. The procesds of any award or clebm for damages, direct or consequential,

pavabie to Borrowesr In connection with any condemnation or other taking of sll or sny part of i<

Property of the common aresas and faciiities of the PUD, ot for any conveyance in lieu of condemnaiion,
are hereby assignect and shall be paid o Lender. Such proceeds shall be applied by Lender 10 the sums
secured by the Secutily Instrument as provided in Uniform Covenant 16

E. Lender’s Prior Consent. Borrower shail not, except afler notice to Lender and with Lender's
prior writien consent, eiiher pariition or subdivide the Property or consent to:

(1} the sbandonrment or termination of the PUD, except {or sbandonmen! or fermirstion required

| by law In the case of substantisl destructlon by fire or other casuslity or I the case of & tuking by

condemriation or eminen! domain;
(1) any amendment (o any . provlsion of the *Constituent Documents® if the provision is for the

 express bereflt of Lender;

(1)) termination of prolmlmnl mamgement and assumption of self-management of the Owners'
Association: ot

(ly) any zction which would have the effec! of rendering the public liebifity insurence coverage
maintsined by ‘ne Owners’ Assoclation unacceptable fo Lender.

E. Remedies. ~ If Borrawer does nol pay PUD dues and assessients when due, then Lender may
pay them. Any amounis disbursed by Lender under this peragraph F shall become siitonal debit of
Borrower secuted by ‘ne Security Instrument. Unless Borrower and Lender agree to other terms of
payment, fiwse amounts she!i besr intersst from the date of disbursement at the Note rate and shail be
payable, with interest, upon poe (rom Lender 1o Borrower requesting poyment.

BY SIGNING BELOW, Barrover sccepts and agrees to the terms and provisions contelnet in
this PUD Ridey.

3

/“ . e .,_4‘
(_réz 2z Zf ) ,4 S otz (Seal)
TCURTIS kK. BURNS Borrower

<. '{ ,( ‘{"(__?:“'? . Q }‘ . Lo K
AL e 1)
KAREN RE ("N BORNS ‘ -Botrower

{Seal)

e kit ot e m e i A, e e bR okt

-Borsowr

o ”‘ ‘d“
“Borrower

Form 3150 8/80
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