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Siate of Ninols ‘ ‘ o MORTGAGE

THIS.MORTGAGE ("Sacur ty Insirumoant”} s given on FEBRUARY 1291 L1997
Tha Moartgagor is L2UGLAS ROBERT VALENTINE MARKRIED 1'0- Brenda M. valentine DPV ﬁ!u\\/

¥

15 60104
{"Borrower”y. This Security Ingtrument is given to
INDEPENDENCE ONE MOR‘'GACE CORPORATION, A MIC.HLCMN CQRPORATION

which is crganized and existing/izier the laws of  MICHICAN
address is 300 GALLERIA (OVFICENTRE, SOUPHFIBLD, MI 48434

whosa addrdes s 523 20%TH 22ND AVENUE, PELLWOOSD,

, and who-.ae )

~ ("Lender"), Bonuwer owes Landerihe prlncnpalsum ol
BTIGHTY EIGHT THOUSAND EII'GH’I' nUNDRED I‘II".!'Y AND NO/lOO

Doliars (U.S. $ = 88,850. OO 3. This ¢ 'ebt 18 evidenced by Eonower s nots dated the same date as this Securily

Instrument {"Note"). which provides for monthly say menis, with the full dedt, i not paid sarlier, due and pay able on
MARCH 18T, 2023 .This Sacuriiyinstrument secures tle Lander: (a) the repaymenl.of the deb! evidencad

by the Note, with interast, and all renewals, exteasicns and madificatlions: {b} the paymant of all other sums, with interost,
advanced undar paragraph 6 to proiect the security ot lhis Securily Instrument; and (c) the pertormancs of Borrower’s
covenants and agraamer!s undar this Sacurity Instrument’and the Note. For this purpase, Borrower does hereby morigage,

grani ang convey (o Lender, tha fallowing described property lacaied in
COOK Counly, Hinvis:

THE SOQUTH 30 FEET QF THE NORTH 60 FEET OF LOY 3 IN BLOCK 9 1N WILLIAM
B. WALRATH'S SUBDIVISION OF PART OF THE WEST/ Y7 CHAINS AND 2 LINKS OF i
!

SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST ry, THE THIRD PRINCIPAL \
" MERIDIAN, 1IN COOR colJNTY, TLLIMNOIS.
TAX I.D.% 15-10-311-006 :

LA REPT-01 RECORDING 77 .50

SJUTANDAG TRAN PASE DQ/19/93 1554500
. UL F - PTE A TF RS
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S ae e e e e penn el

which has the addrass of 523 SOUTH 22HD . AVENUE . BELLWOOD  [SusetGityl,

ilinpis . 60104 {Zip Coda). ("Properlv Address");

TOGETHER WITH all the improvemants now or hereafter aracted on tha property, and al sasemonts, ng'ﬂs
appurienances, rentg, royaltias, minheral, oll and gas rights and prcfits, water rights and stock and all fixturd? now or
heroafler a part of the property. Al rapiacemenis and additions shall also be coverad by this Security Ins trumanl Altolthe

foregoing is refarrad o In this Secu -ty Instrument as the “Property.”

BORAROWER COVENANTS tha Borrowsr is lawtully seized of 1he esiats hareby conveyed and has the right o
mortgags, grant and convey the Proporty and that ths Property is unencumbaered, excaepl for encumbrances of recaacﬁ

Borrower warrants and will defend genarally the litle to'the Property against ail claims and damauda subjectlo any -\ e B
encumbrances ol racaid, at Pl
1. Payment of Principal, interast and Lntn Charges. Borrowar ahall pay wlmn due the pnincipal of, and interest c-r.\.n .?E.'.,',’
tha debi evidenced by the Note and lele charges due under the Nola. Do c‘.,,
( 'y .h.‘,,).
2. Monithly Payments of Taxes, incurance and Othor Charges,” Borrower shall includa in sach monthly paymunl o
| togother with tha principal and Interast as set forth in tha Note and any iale charges, an installment ol any (a) tuxes and s
i special asssessmaenis laviad or to be lavied against the Propar&y (b) leasehold payments or giound renis on the P-op .
; /Lu|
Faguiord Py st s Atorgage - €89 _}\] :“LV
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“lastrument, 4 an‘y delinguert amounts appliad in the order provided'in Paragraph a2 antthen to prepayment of principal.
‘of § i

a0 Any nagllca ha proceeds to the ﬁrinc!pal ahall not extend or pastpone the due date of the menthly paymaents, which
i are ratarte ";5 ih Paapgraph 2, or chany)e Ine amount of such payments. Any excess proceeds over an amounl required to pay
all autstanding j K iedﬁnap undar ihe Nolte and this Security Instrument shati be paid 1o tha enlity lagally entitled thareto.

9. Fesn. Lender fﬁ‘n;'-’?é!iec: less and charges autharized by the Secretary. . 1
3. Grounds lor Accsleration.at Dabt. |

(a) efault. Lendurmay, oxcept a8 limitad by roguiations issued by the Sacrotary in the case of paymaent defaulls,
requira immediate payment in ful) ol-all sums secured by thia Sacurily Instyumant it:
(i) Borrower delaults by talllnd i pay tn full any monihfy paymuni required by this Sacurity Instrumeant prior o or
on the due date of the next menthly:payment; or-. .

gl) Borrowar delaults by faiting. for a porind of thirty days, 10 psrform any other obiigatiany sonteinad in this
acurily Instrumani. ; i : . .

gb) Szle Without Credit Approval, Lariduf sh'a'll. H F'ofmluod by aplpﬁcabfa law and with the priar approval ol the
ecrelary, réqulre immediale paymant in full of all the sums secuied by this Security Instrument il

(i} All or part of the Property Is stharwise transferred (other than by devise or descent) by the Borrower, and

{1} The Pieparty is not oecupiad by the purchaser or grantee as his or her primary or sacondmy residance, or the
purchaseror granten daes so docupy the Proparty but his or har credit has not been approvaed in sccordance with
tha requiremenis cf the SOC|'a!nry. B

{c) Nb Walver, if dircumatances occur that wauld permit Landar to require immudiate payment in full, but Lender
does nof reguire suck payments, Lender does nol waive ita righis with raspact lo subsequent evenis,

{cf) Reguistions of HUW Seoretary. In many clreumsiances regqulations lssued by the Seeretary will imit Lendar's rights
in the case of payment daf-uits 1o require immediata paymaeni in full and {oreciosure if not paitd. This Securily Inshrumant
does not authorize acceiwratiun or foreclosure i1 not permitted by reguiations of the Secralary. . _

10. Relnstatement. Borrowerbs ¢ right to be reinstated il Lendear has raquired immediate paymant in full bacausae of
Berrowor's failure to pay an amount du 7 undar the Nole af this Security Instrument. This righ! appiies even aftar foreclosure
praceadings are inslituled. To reinsiais Vie Security instrument, Borrewer shall tendsr in a Jump sum all amounts required
to bring Borrowar's account current including, to the extent they are opligations of Borrower under this Security instrumant,
farecilosure cosles and reasonable and cuslomary altorneys' lees and expenses properly assacialed with the loreclosure
proceeding. Upon reinstatemant by Borrowei. thiz Security Inslrument and the obligations that it secures shall ramain in
eflect as If Landar had not required immediate zeyment in futl. However, Lander i$ nol required lo permil reinstatament
it: (i) Lendor has accepted reinstatement alter the rommencement of foreciosure proceedings within twe years immaediately

) pracodbn? the commancemant of a culrent foreclosure praoceeding, {ii) reinstatemant will praciuda foreclosure on difterent
grounds in the future, or {iil) reinstatement will adverze’y alloct the priority of the lian created by this Securily ins{rument.

11. Borrower Not Released; Farbearance By Lendet Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security instrimer.l granted by Lander to any succeassor in intarast of Borrower
shall noi oparate to relaasae the liabllily of the original Borrowre-or Borrower's successors in interest, Lendsr shall not be
raquired 1o commance proceedings againsl any succassor in intarest or refuse to axtend iime for payment or otharwise modify
amortization of the sums secured by 1his Security Instrument Ly Jeason of any damand made by the original Borrower or
Borrower's successors in intarast. Any forebearance by Landar (narargising any right ar remedy shall not be a waiver of or
prociude the axercise ot any right or ramaedy.

12, Succesyors and Assigna Bound; Joint and Several Liabllty; Cu-g.oners. The covenants and agreements of this
Sacurity Inatrument shali bind and benelit the successors and assigna-ui Lender and Borrover, subjest to the provisions’
of paragraph 9.b. Bortower's covenarits and agreements shall be joint and fevsral, An?‘ Borsower who co-signs this Security
Insirument but does nol execute tha Nole: (a) Is co-signing this Security Ins'rument oniy 1o morigage, grant, and convaey
that Barrowar's Interes! in the Properly under tha terms of this Security instromurt: (b) is nol personally obligatled to pay
the sums secured by this Security Instrument; and {¢} agreaes thal Lender and auy othar Borrower mag zgree to extend,
modily, forbaar or make any accommodations with regard to'the lerms of this Savuriy Jastrument or the Note without that
Borrower’s consent. ' S : -, i

13. Notlces. Any nolice o Borrower praovided for in this Security Instrumant shali be nivon by delivering il o7 by mailing
It by tirst olass mall unless applicable iaw requires use of another methad. Tha notice sn=i be directed 10 1he Property
Address or any othar addresn Borrower designales by notice 1o Lender, Any notice to Lende« stiall be given by first ¢lass
mall 1o Lender's addrass stated herein or any addrass Lender designates by notice 1o Borrolvar. Any nolice provided for in
this Securlty Instrument shali ba deamed to hava beean given to Boirower or Lender when given 2s crovided In this paragraph.
14. Gaverning Law: Severabllily, This Security Instiument shali ba governed by Federal law anr/ 15 (aws of the
juriediction in-which the Proparty Is lxcatad, In the eveny that any provision or clausa of this Security Instiument or the
1@ contlicls with ppbplicable law, such contlict shail not altect other provisions of this Security Instruriant or the Mota
which can he given aeffact without the contlicting provision. To this end the provisions of this Security Inctrument and the
Nole are daclared to be severable. :

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Nots and of this Secutity Instrumant.

16. Assignrmants ol Renly. Borrower unconditbonally asgigns and yanstors o Lander all the rents and revenues
of the Propetty. Borrower authorizen Lender or Lender's agents to coilsct the renis and revenues and hereby directs each
tanant ol the Properiy 1o pay tho rants to Lendaer or Lender's agents. Howevar, priorto Lender's notice 1o Borrowar of .-
Borrcwer's breach of any covanant or agreemen! in the Securliy Instrumeni, Botrowsr shall collect and recaive all rents and
tavenues of the Properly as trustes “or the banefll of Lender and Bonower. This assignment of rants constitule an absclile:
assignmeanlt and not an assignment {or additional sacurity oniy. ’ e

' it Landear gives nolice of breach to Borrower: (a) all rents receivad by Borrowsr shatl be hald by Borrowar as {rudtes 7
for benalit of Landar opnly, 1o be applied tc 1he sums sacured by the Sacurity Instrument; (b) Londer shall be entilled 1o .
| collact and recelva all of the rants ol the Propetly; and (c) aach tenant of the Proparty shall pay a¥l rents dup and unpeid ";_:
to Lander or Lender's ggent on Lencar's wrilten demand to the tenant. . »‘_’5

; - . ¥

Borrower has not execuled any Jrior assignmant of the rents and has not and will not parform any act that would prevan't B -
Lender from axercising its rights under this paragraph 16, ' ‘ ’

_Lender shall not be required to antar upon, take conirol ¢l or maintain the Property before ar after giving nolice af
breach to Borrower. Howevat, Lencar ar g judicially appoirled raceiver may do 5o ar apy time thers is’a breach. Any
a‘apﬂeanon of ramts shall not'cure o1 walve an{dulaqu ar invalidate any othar right or reme'dy of Lender, This assighment
ol rents of the Property shall'terminiiie when the debt secured by tha Securhly Inntrumant is paid in fulf. LT
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