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From

AMER)CAN NATIONAL BANK AND TRUBT COMPANY OF CHICAGO,
a national banking wssociation, am Trustes under o
Trupt Agroement dated June 1, 1989, and
known a8 Trust No, 108972-05

and

4515 VENTURE, LTD.,
an-Jilinois corporation

LASALLE NATIONA. BANK,
& national bonking ‘ayrociation

Duted as of November 1, 1942

Pormanent Tax Index Numbars:! This Instrument Prepared By ond
. - . to be Returned After Recording to:
10-3-103- 0535

Alvin L. Xriuse
Eligabeth ¥, 8trand
Seyfarth, Shaw, Fairwoeather &
Address of Premiges: . Gernldaon
g 55 Eagt Monroe Street
4545 Woest Touhy 2k Chicago, Illinoisg §0603
Lincolnwood, Illinois 7
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CONSTRUCTION LOAN ASSIGNMENT QF RENTS ARND LEASES

KNOW ALL MEN BY THESE PRESENTS, that the underuigned,
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, a nabiconal
banking association, as Trustee under a Trust Agreement dated June
1, 1989, and known as Trust No, 108972-05, and not personally (the
"Mortgagor"), in order to secure an indebtedness in the principal
qum of Flfteen Milllon snd No/l00 Dollarg ($15,000,000), executed a
Construction Loan Mortgage and Security Agresment of even date
herewith (the "Mortgage®), mortgaging te LASALLE NATIONAL BANK, &
national banking association (the "Mortgagee"), the real property
described in Exhibit A attached hereto and by this reference made a
part hsreof, together with any pregent and future improvaments
situated thzraen (collectively, the "Premises®); and

WHEKEAS . the Mortgagee is the holder of the Mortgage andf
the Construction loan Mortgage Note of the Mortgagor of even date
herewith secured-lnersby; and

WHEREAS, 454% VENTURE, LTD., an Illinois corporation (the
"Bopeficiary"), is the aole beneficiary under the Trust Agresment by
which the Mortgagor wak cleated;

NOW, THEREFORE, in crdar to induce tha Mortgmgee to mske
the loen secured by the Mortgage, the Mortgagor and the Benaficlary
do hereby sell, assign, transfer end sel over unto the Mcrtgagee,
its successors and assigns, (1) ali che rents, &avails, issues and
profits now due or which may hereaftes bhacome due under or by virtue
of any lease or sublesse, either oral o« written, or any letting of
or any agreement for the uge or cccupanty of any part of Lhe
Premises, which may have been heretofore o msy be hereafter muade or
agreed to, or which may be made or agreed to ry the Mortgagee under
the power hereinafter qranted; (ii) all such lezzes and subleases
and agreements referred to Jn (1) above; snd (iiy) any and all
guarentees of the lesses's obligations under any cf 'such leases oand
subleasses and agreements, It is the intention hereby to establish
an absolute transfer and assignment of all such lenses ¢ud sublenses
ang agreements and all the renks, avalls, lasues and prolits
thereundar unto the Mortgagee, including all leages and subleases
and agreaments now existing upon the Pramises, i1f any, and not
meraly an assignment as additional socurity for the indebtednesy
described above,

The Mortgagor and the Beneficlary do hereby further
covenant and agree ag follows:

Sgction L. HMorbouwgee as Auagt. Subject to Baectien §
horeof, Lhe Mortongor ond the Beneficlary do herehy jointly und
saverally irrovecnbly appoeint the Mortgagee to be their asgent for
the management of the Premises, and do hareby authorize the
sortgagee Lo let and re-let the Premises, or any part thereof,
according to ity own discretion, and to bring or defend any sults in
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gonnoction with the Premiges in Lty own nemée or in the name of Lhw
Mortgagor or the Beneficisry ns it may deem necessary or oxpadient,
andd Lo moke snch rapslrs o the Premises as it wmpy deom proper or
advisable, and to do snybthing in or sbout the Premises that the
Mortgagor or the Benaficliary might do, hereby rutifying and
conflirming anything and everything that the Mortgungee may do,

Section 2. Coellection of Renta. Subject to Ssction 6
heraof, the Mortgagor and the Beneficlary do hereby irrovocably
authorize the Mortgagee in its own nama to collect all of sald
renty, avails, issuey and profits arising or aceruing at any time
hareafter and all now due or that may hereafter become due und to
use suck meassures, legal or equitable, 88 in ita discraetion it may
deam necesaary or proper to enforce the payment or the security of
such renta, avails, issues and profity, or to secure and maintaln
possession oc 'the Premises or any portion thereof,

Spckiup 4. Applicontion of Renks. It is understood and
sgreed that the Morigagee shail have the power to use and apply suid

rents, availls, 1ssues and profits toward the payment of any present
or future indebtedness or liabllity of the Mortgagor or the
Baneficiary to the Mortcagse, due or to hecome due, or that may
hereafter be contracted, -sand also toward the payment of all expenses
for the care and management of the Premises, including taxes,
insurance, assessmenkty, usunl and customary commissions to u real
adtate broker for the leasing andfor collecting of rents for the
Pramises or any part thereof, ard ifor the expense of such attcrneys,
agents and servants as meay he emploved by the Mortgages for such
purposes,

sackion 4. Sugcessors in Inkerest. Tt is furthex
understood and agreed that this Assignment thall be binding upon and

inure to the benefit of the successors and assigns of the Mortgagor,
the Beneficiary and the Mortgagee, respective'ly, including any ,
participant in any loan hereby secured, and shali be construed as a
covenant running with the land and shall continue in full force and
effact until all of the indebtedness or liability of the Mortgagor
and/or the Beneficiary to the Mortgagee azhall have bean paid in
full, at which time this Assignment and the rights and puwers
granted hereunder shall terminate.

) faplt. It is understood and
agread that the Mortgagee shall not exercise its rights and powers
under this Assignment until after default in the payment of
principal of and/or interest on the indebtedness secured by the
Mortgage or until after an event of default occurs under the
Mortgage, the said Constvuction Loan Mortgage Note or any other
document securing the indebtedness secured by this Assignment, and
the expiration of any applicable grace period, and the Mortgagor and
the Beneficiary shall have a license to collect the rentals from the
Premises in the absence of such & defsult and the expiration of any
such grace period. Without limitation on any other remedies which
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the Mortgagee mey be entitled to exarcise in ordexr to enforce this
Asulgnmont, the rights and powars of the Mortgagee under this
Agsignment may be exerclsed upon written notice by the Mortgagee to
the Mortgogor and the Boneficiary and any one or wore tonsnts under
any lesse or tenancy of the Premismas or any portion thereof, and in
ordor to enforce duch rvights and powers, 1t shald) not be necossary
for the Mortgagee to obtain popsession wf the Premises, or to
lnstitute any lagal ackion or proceeding whatsoever, including.
without limitation, any action to foreclose the Mortgage or to
appoint a recelver for the Premisen,

gection 6. Bo Waivar., Failure of the Mortgagoe to
exorclise uny right which 1t may exsrcise hersundsr shall nol bhe

deemad a waiver by the MorLuaqna of its rxights of exarciee
therostler

Secteon_Z. Leasas of the Prsmises. The Mortgagor and Lha
Boneflclury ngrea {1) that they wlll not enter into wny lesse of the
Pramisges or any po;*ion theraof without the prior writbton consunt ol
the Mortgagee; (i1) thet they wlll st adl times duly perform nnd
ohsorve all of the tu.mu, provigions, conditions and agreanments on
their respective parts to be parformed asd observed undor any and
#ll leages of tho Premises.or any portion thereof, wnd shall not
suffer or pormit any defaull -or event of default on the part of Lho
lassor Lto oxist theresunder; Luii) that they will not agrea or
consant to, or suffer or permic, nny termination, modlficoetion or
amendment of any lesse of the Premises oy any portion thereof,
without the prior written consent of the Mortgugee; and (iv) oexcupt

for security deposits not to exceea ore month's rent for uny ono
lmaame, that they will npol collect any tent for more than one month
in advanco of tho date same ia due, Uniess othorwine approved by
Lhe Mortgogee, oll leasps of space in the Pramlises shall he prepoared
on 0 lease form which has been approved by tho Mortgagee,

Section 8. Givina . of Notice, All coravnications provided
for herein shell be in writing and shall be deemed to he givon o

mocte when served perdonally or two business Gays afvar depesit in
the United Stotes madl, registered or certified, retu:n recolpt
roquested, postnge propuld, addressed ss follows:

If tc the Mortgagor: Amorican National Bank and
Trusgt Company of Chicago
Trust No, 10897205
33 North LaSalle Btreet
Chicago, Iliinois 60690

Attention: Land Trust Department

If to the 4545 Vanture, Ltd,
Benaficianry: c¢/0 8 & % Dovelopment
2001 North Haslnted Street
Third Floorx
Chicago, Illinois 60614
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If to the Mortgagee: LaSalle National Bank
120 South LaSalle Strest
Chicago, Illinois 60690

Attention: Commercial Real Estate
Pivision

or to such psrty at such other addreas as such party may designate
by notice duly given in accordance with this Bection to the other

party.
Section 9. Entixe Adreement. This Assignment sets forth

all of tha covenants, promises, agreements, conditions and
understandings of the pariiies relating to the subject matter of this
Assignmend, »nd there are no covenants, promises, agreements, '
conditions ‘ni -understandings, eithar oral or written, baetween them
other than cs.ere herein set forth.

Section 0. Modificaklon. Waiver and Termination. This
Asslgnment and each provigion hereof may be modified, amended,
changed, altered, walva®, terminated or diacharged only by a writken
ingtrument signed by tne purty sought to be bound by such
modification, amendment, chenge, alteration, wuilver, terminatlon or

discharqe.

Section 1. Exegution of Counterparks. This Assignment
may be sxecuted in several countargarts and all such exscuted
gounterparts shall constitute one-rngreement binding on the parties

hereto,

Saction l2. Severability. If any port of this Assignment
is or shall be invalid For any reason, tha smme shall be deened to

be saverable from the remainder thereof and such invalidity shall in
no way nffect or impair the validity of this A=signment aw o whole
or any other part or portion theraof,

Sactdon.1i. Cougbrucktion.

(a) 'The words "hereof", "hevein”, "hareundur . und othey
words of gimilar import refer to this Agsignment as a whoiw and not
to the individual Sections in which such terms are used.

(b} Refersnces to Sections and other subdivisions of thiw
Assignment are to the designsted Sections and other subdivisions of
Ehis Assignment as originally executed,

{zy The headings of this Asgignment are for convaniaence
only and shall not define ar limit the proviaions heroof,

(d) Where the context 80 requirns, words usad in (he
singular shall i{nclude the plural and vice verss, and words of ono

qonder shall include nll other gendars,
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{6) Wwhorevar in Lhig Addignment provinion is made for Lhe
approval or consent of the Mortghgee, orv that sny matter bs to bo to
the Mortgegee's satisfaction, or that any mptter is 1o be as
estimated or determined by the Moartgagee, or the like, unlass
specifically stated to the contrary, such approval, congent,
gsatistoction, putimsbte or determination or the llke shall be made
detormined or given by the Mortgagee pursusnt to & reasonable
application of judgment Ln accordance with institutionsl lending
practice snd commercial custom in conneckion with major real astabe
loans.,

J +

gection 14. Governing Law. This Assigament is prepared
ant enteced into with the intention that the Iaw of the Btate of

filinots shall govern lte construction,

soasdon 15, Axacubilon by Mortgasor. Thisg instrument i
axecuted by Arsrican National Bank and Truit Company of Chicago, not
parsonally, bui snlely as trustee as aforensid, in the exercise of
the power and auchority conferrsd upon and vested in 1t as such
trustea, and 1t is exvressly understood and agreed that nothing
centained in this ingciument shall be construed ag creating any
monetary liability on Arecican National Bank and Trust Company of
Chicago with respect to the performance of sny warranty or covenant,
either expressed or impliad din this instrument, all such personal
monetary liability, if any, being expressly waived by the parties
hareto and by every person novw or hereafter claiming any right of
gsecurity hereunder. Nothing coatained in this Section shall modify
or discharge the personal liabllity of any quarantor of the
indebtedness securad by this Assigneeat or any person under or by
virtue of any guaranty of such indebtedrans or under any of the
other documents evidencing and securing such indebtedness., American
National Bank and Trust Company of Chicage Lv its execution hereof
on behalf of the Mortgesgor rapresents and warrants that it possesses
full power and authority to axecuts this insciument.

IN WITNESS WHEREOF, the undersigned hsve caused this
instrument to be executed as of November 1, 1382,

AMERICAN NATIONML BANK AND TRUST COMPANY OF
CHICAGO, not personally but solely as Trustee
as aforedaid .~

(SEAL)
ATTEST:

Titlae:
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STATE OF ILLINOIS )

S N

COUNTY OF COOK

The foregoinq ingbrument was acknowlefncied before me

this ____ day of ; 20139 1992, by Potur ‘mmeu‘
and AP IHIELN O Y EANY e SLCONI VIR pps o
and Aosda LART SEGIEIARY ) reapac'tzvaly, of Amertca Nattional

Bank and Trust Company of Chicago, 8 national banking assoclation,
Trustee under v Trust Agreemert dated June 1, 1989, and knokn as
Trust No/ . 108972-05, on behalf of, saild Trustee,

"UFFiCiIAL Wpbery Pu
PAMCLA ANK ESINDS
Notary Boblle, Siste of linole
My Cemmissky Imsm. Shivk

_‘-‘ “dh 2 e it
e e e

A4 (“’25{/(«”

lic

PP AP

STATE OF ILLINOIS

T e

COUNTY OF COOK

The faragui 4 lnm.*mmant' wah m"lg_ owledged b fore me
this _ day of _,,,,_ﬂ 1“"3, by M

and 1:, __uu "
reﬂpactivaly, by 4545 Vanl.uw. Ltd., an Illlincisfc mpmui lon, on

behblf of the corporation,

Ny N
VWWMUMT ,
; CIFFICIAL SEALY - / lﬁm.,‘ﬁ’. 44;4,._“_.."
" Notary Prolic ¢

CHRISTINE WASHINGTON

Nt e b dins

i oy Lemniasen Eeioes une 24, 1990 :E
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EXHIBIT A
LEGAL DESCRIPTION OF THE PREMISER

THAT PART OF BLOCK ONE IN OREENLEAF AVENUE ADDITION TO LINCOLNWOOD,
BEING A SUBDIVISION OF ALL BLOCK 5 AND THOBSE PARTS OF BLCCKS 2, 3
AND & IN CLARK'S SUBDIVISION IN THE NORTHWEST QUARTER OF BECTION 34,
TOWNSHIP 41 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF A LINE 135.0 FEET EASTERLY OF (AT RIGHT ANGLEB
MEASUREMENT) THE EASTERLY RIGHT OF WAY LINE OF THE CHICAGC AND
NORTHWRESTERN RATILROAD RIGHT OF WAY, LYING WITHIN THE HORIZONTAL
LIMITS OF AN EXISTING CONCRETE PECK WITH TWO LOWER LEVEL PARKING
GARAGES, A5 SHOWN ON SHEET 1 OF 10 OF BEXHIBIT E TO THE DECLARATION
OF CONDOMIWTUM OWNERSHIP FOR BARCLAY PLACE CONDOMINIUM, RECORDED
DECEMBER 31, 1590, AS DOCUMENT NC. 90631414, PROJECTED UPWARD,
HAVING A LOWER {POTTOM) VERTICAL ELEVATION OF +616.00 (U.B.G.B.),
HAVING AN UPPER /10OP) VERTICAL ELEVATION OF +70%.74 (U.5.G.8,), ALL
IN COOK COUNTY, ILLIROIS.
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