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-T-h'é"I;JOR;I'GAGOH&S):-‘:";;‘-'.' Juan A. Pagé‘n,- divorced nok -since remarried
" Gfthe City of - CHICEBO " Gounly ol Co0F _____ and Staleof I
-MORTGAGE(S) and WARRANT(S) to Argo Faderal Savings Bank; A FSB (“Arga Savings"), a corporation of the United States

" wilh lis principal placs of business at 7600 Wast 63rd Stroet, Sumpit, IL 80501, the Morigagee, the following described real

IITIAN0LS

TOGE'TH:EF! with all fpui!rjﬁr:is.' fixtures énd.irﬁprﬁvelﬁﬁe'nts now or hereatier eracted therean, the appuntenances thereta, the
| rents, lssues, ard' profits, ‘giid,all ight, title, and.interest of the-Morigagors in and to said real eslate. |

 The Mortgagors hereby release nd walve all.rights under anid by virtue of the Homestead Examption Laws of the State of

o Tiddmoda ol and the United States of America. : o

Thi&if'ﬁ[\délﬂgégaﬁ_,l_s;'e‘,ctt.!_res’thq"'p‘e#_fdr}ﬁarc& of dbiigétidnngjLif's_ﬁanl to.the Home Equny Line of Credil Agreement dated
_February - 17 .19 93 . . vawwesh Mongagar(s) and Morigages. A capy of such Agreemant may be inspected at
the Morlgagee's office. The Marigage secures not.cnly indebledness outstandlng at the dae hersof, if any, but aiso such
future advinces as aré made pursuant to such Agreement withjn twenty (20} years trom the date hereof, to ihe same extent
as if such future advances were made on the dais ai gxecution hereof, aithough there may be no advances made at the

time of .execution herect and although there. may be-»u indebtedness outstanding al the time any. advance is made: The
total amount of indebtednese secured hereby may.increacs ur decrease from time to lime, but the total amount secured hereby

shall ot excead § Forty ‘Two: Thousand -Seven Hundred-Tifty Dollars and - NO/100s
plus inta;esz-;tnerebq_.gnd_if;),f':-,; dishursements:made for paymant of taxes, special assessmanis or insurance on real estate
-descriped herein. Bius interest on sueh disbursements. '
 MORTGAGORS COVENANT. AND. WARRANT:. . _
1.. -To pay the indebtedness as-hereinbefore providad.
2. To maintain the premises in gdod condition dnd Bpair, ot 10 commit ar’ suffer any waste of the premises;.to comply
~with or ¢aiise'to-be cornplied with all statutes, drdinances and requiremenis of any governmental authority rslating to
the premises; and'to piomptly repair, restore; reglace, or rebulld any part of the nremises now or hereafter subject to
the lien of this mortgage which may be damaged or destroyed by any casualty whriscever, not to remove, demolish,
ar materially alter any bullding or othar propérty row or hereaftsr covered by the lien of this mortgage withaut the prior
writien consent.of the Marigagee. ‘ )

3. To keep the buildings on the premises and the equipment insured for the benefit of the Morig: gee anainst loss or damage

by fire, fightning; windstarm, hail, explosion, aircraft, vehicles, smoke and other casualties cove:e by extended fire in-

-~ surance, all in amounts approved by the Mortgagee nol;exceeding 100% of the full insurable value-and, to the extent

required by Mortgagee, against.any.other risk Insurad against by persons operating like propertios. & insurance herein

provided for shall be-in the form and companies approved by the Morigagee. Mortgagars shall deliei to Merigagee

with mortgage clause satisfactory 1o Mortgagee all said insurance policies. Martgagors grant Mortgagee power o setlie

or compromise all claims under all policies and to demand a receipt for ail moneys becoming payable thersunder and

to receive any manay for loss or damage. Such amount may, at the option of Mortgagee, be retained and applied by

. the Marigagee foward the payment.of the, monsys secured by this morigage or be paid over wholy or in part to the
Martgagars for the repair of said buildings or for the erection of new buildings in their place, '

4, To pay all taxes, assessments, special ésﬁé'gsmé_nts.~watéi rates, sawer service charges and other charges now or hereafter
- assessed or liens on or levied against the premises or any part thereof.

5. -Morigagars have gocd fitie to the premises anid have the right to morigage the same and shall make, executs, acknowledge

: or deliver.in due Torm of taw alf such further or other déeds or assurances as may, at any time hereafter, be required

- for more fully and eflectively carrying out the-morigage o the premises dascribed and shait defend said premises irom
.- . altand.any persan, fitm or.corporation deriving anyestate, title or interest therein against said Mortgagors and all per-

sons claiming through the Mortgagars. -~~~ T .
58 T permutlheMorngge;a and any persans authorized by the Mortgagee to enter and inspect the premises at all reasonable

Fooumess e nia - . ,
» 7. Nk fo assign the wholsior.any part of the tants, in‘é‘c_iti'_bé:dt. profits arising from the premises withou! the wnitten consent’

- of the Mengagee: - -

OSlalS, o 31 and 32 4n Bldck 20 47 Pednock i the West 1/2 of thé Southwest 1/4 of
. gaction 26, Township 40 North, Range 13, East of the Third Principal Meridian, .
- Adcording to the Plat, Theteaf Recorded November 7, 1883 in Hook 1§ of Plats, %
. Page 62, dm Cook County, Illimeis.. ' ... .. .. -
© "L Commonly known.as:, 2512-14 N. Harding, :Chicage, 11 60647~ %

L PING. 332363154030 o ool o A

situated in‘the County of Conk - ___in the State of __ I11inois
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8. in the event of defauthN@EeE I\)GrLA‘l;ag G®R¥e9n1enés hereir, e Moﬁéagee.‘ -

at the Montgagee's opticn, may parform the same, and the.cost thersof with interest at ... % per annumshall -
immediately be due from Moigagors to Morigages and included as paiof the indebtedness secu =ecurec| by this morigage.

9. The who'e of the principal sum and interest thereon shail be dueat the optiort of the Morigagee upon the happening
of any onae of the following events; {(a) if Mcorgagors fail to compiy with any repayment term or cundition af the Homg.
Equity Line of Credit Agreement; (b) it Mortgagors have engaged in fraud or material mssrepresemmmn in connectlon‘ L
with said Agresment; (c) if Morigagors have engaged in any action or have failed to act in a way which advarsely affects
the Morlgagee's security or any right of the Mortgages in such security including, but not limited to, (i; default in the
observance or. performance of any of the covenants or agreements of the morigage hefeunder, which dsfault is riot + -
corrected by Mongagors within ten (10) days.after receipt of notice of said default (ii} the assertion of any tiens, mechanics’ 1
or otherwise, against the premises (iii) the assignment by Mortgagors for tha benefit of creditors (lv) the appaintment.
ol a recalver, liquidator or trustee of the premises and the adjudication of the Mortgagors to be bankrupt or insolvent
or the failure to make paymenis under a reaffirmation plan and {v) the saie or transier of the Mongagors ifiterast in -
real estate which is security for this indebtedniess; and the whole sum may lorthwith te collected by suit at law, foreclosure,
oi, or other proceedings up0n 1hrs murigage or by any other legal or equitable precedure without notice or dec!arauon ‘
af such action.

10, Upon.or at sy Ume after filing a sult to foreclose mls mortgage, the court in whlch such sult is med may appolnt any .
~ qualified person, corporation or banking assoclation (including Morigages’ ltselfj named by Morigages, a seceiver of
the premises; su.n appointment may be made either bafare or after the sale, without notice and without requiring &~
bond {notice and beng being hereby waived), Such receiver shall have the pawer to collect rents, issuis and pmﬂta' :
of said premises durning e pendency of such forectosure suit, and in the case of a suit and deficiency, during the fuil
stalutory redemptian, it-any, 28 well as during any further times, whan the Martgagers, except for the intervention. of -
such receiver, wauld be entitled o collect such rents, issues and profits and all other powers which may be’ necessary
or usual in such cases for ihe protection, possessian, control and cperation of the premtses during the whole of said
pariod; and the receiver out of such rents, issues and profits. may pay costs incurred in the management and operauon .
of the premises, prior and coordinale liens, if any, faxes, assesments, and insurance and pay all or any part of the in-
deblednesa secured hereby or any deiciency daecree, :

1. In any suit o foraclose the lien of this morazoe there shall be allowed and included as additional indebtedness in ih;
decree for sale all expenditures and expensas a*ich may be paid or incurred on bahalf of the Mortgagee, mcludmg
but without limitation thereto, atlorneys' fees, appraisers’ fees, surveys, title searches and similar data. :

12. To pay alt costs incurred, including reasonable aticrneys' fees, tcn perfert and maintain the fien on this martqage

13.  The nghts and remedies of the Morigagee are cumulative:iray be swercised as often and whenever the occHsion thereof' .
arises; the failure of the Mortgagee to exercise such rights-urremedies or any of thetr howsoever ofterr shali not hn
deemed a waiver therect; and shall inure to the benefit of its siccessors and assigns. . S :

t4.  The party or parties named above as Mongagor and their regposiive heirs, personal representatives, successors and -
assigns are jointly and severally iable to parform the covenants heritin, and.the term . ‘Mongagors" shall include alt -
parties execuhng this mortgage, their raspective heirs, personal represe; 1""!\!&:: and ass:gns : '

ANWITNESS WHEREOF, Morigagors have set their hands and seals this __17 Lo Ouy Q{ rebrua:y 1993 .
Lan A P Asdn S EAL ' SEAL
/ Juan KA. Pagan 7/ (SEAL) L . (SEAL)
/. | (SEA, i S : (SEAL
""" N RN EAY,
I1linocis e TR e
STATE OF ) 93 ! & ! ‘

. ) SS o P A l’:,‘_l 1"}- Sf;

COUNTY OF Cook ) st 27 Pl ub
L the undersigned ., a Notary Pubtic in and for the County and

Stale aloresaid do hereby certify that Juan A. Fagan, divOIced ,nq
personally known to ma to be the same persons whose names are subscribed 1o the foregoing instrument, appParerd bero'e
-.ma this day in parsen and acknowledged that they signed, sealed and delivered the said.instrument as their free and volin-
tary act for the uses and purposes therein set forth, including the release and waiver of the nght of homestead

Given under my hand and Notarial seal this &__.H_I.L day of I‘ebruary . 9.7
NI &
~

A . Documents prepared by: arles G. Koseyke " O‘F!;'"'.I""IAL SEAL "
4“‘| \ / L . - R . :
[ . ) . Mail To: gggg f;taR;bgrs . N\ MEREDITH MACKI
.:r:rgr: 155 L

o FANDL D erte i a;idge;—;ew, 11 60455 Voﬁ'“/ “”@M%&ﬁ%

My Commission Expires: Argo Federal Savin S Bank A FSB é

Wi NOKS BANASES ASTOCIATIN D, L R Rty Resenved




