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THIS MORTGAGE {"Sccurity Incsament”™) is given op January

HEIL F. AXE AND LISA B. AXE/ 5 WIFE AS
JOINT TENANTS &
b
L:
("Bormower™), This Security Instrument is given o S0 HUNDING CORPORATION &
<
L]
[
which s organized and existing under the laws of  the State of (2lifornia , and whose
address is 4 PARK FLAZA, SUITE 1200
IRVINE, CALIFORNIA 927!4 (“Leodar™). Borrowes cwes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND FIVE HUNDRED ANG 0O0/IPU
Dolars (U.S. § 148500.0G ).
This deht is evidenced by Bumrower's note dated the ame Jaie as this Secuniy Instruvent Note™;, which provides for monthly
¢ , 1235 | This Security

payments, with the futt debt, if not paid earlier, due and pavable on February Blst
Instrument secures 12 Lendar (a) the repayment of (e debt cvidenced by the Note, with intresy ard all renewals, extensions and
madificauons of the Noie; (b) the payment of all other cums, with interest, advanced under patagraph 7 w protect the secunty of
this Security Instrument; and (¢} the performaice of Bormower's covenants and agreements under this Sezunty Instrument and ihe

Note. For this purpose, Borrower does hercby mortgage, grant and convey o iender the following deseaibed propenty docated in
00X County, litinois:

0.1 36607
UNIT 38 TOGETHER WITH ITS UNCIVITED PERCEINTAGE INTEREST oN *
THE COMMON ELEMENTS IN BUENA VISTA CONDOMINIIM AS
DBLINEATED AND DEBFINED IN THE DECLARATION RECORDED AS
DCCOMENT NUHMBER §3-.73244, 1N THE 3C2UTHEZAST /4 CF SECTION
17, TONNSHID 40 NORTY, RANGE l4, ZAST OF THE THIRD

PRINCIPAL MBERIDIAN, IN COOK COUNTY, ILLINOIS.

R bR

which has the address of 4324 8 NORTH DAYTON STREET CHICAGO

{llirors 60613 {"Property Address™),
1£ip Codej

ILLINOIS -  Single Family - FNMA/FHLMC GNIFORM INSTRUMENT

: Form 3014 990
q-emlu 31050 B orm s:
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TOGETHER WITH all the mprovements row or heteafter avected on the propeay. and alt gasements, appurienances, and
fixtures now or hereafter a part of the property. All replacements amd additions shali also be covered by this Secunty [nstrument.
All of the foregoing is referred 10 in this Security instrument as the "Propeny.”

JORROWER COVENANTS that Borrawer s lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and Lhat the Progerty 1s usicricumbered, except for encumbrances of 1ecord. Borrower warrants and
will defend generatly the title to the Property against all claims and demands, subject t any zncumbrances of record.

THIS SECURITY iNSTRUMENT combines uniform covenants for national use and zos-uniform covenants with limiled
variaions by jurisdiction to censtitute a uniform security instrument covedtng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Cnarges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges duc under the Now,

2. Funds for Taxes and Insuranze.  Subject (o applicable law or 10 a writien waiver by Lender, Bomower shall pay to
Lender on the day monthly payments are due under the Note, unuf the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may aitain priority over this Security Insirument as a fien on the Propenty: (b} yearly leaschold payments
or ground rents on‘he) Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mengzge insurance premiums, if any: and (£ any sums payable by Bormower to Lender, in accordance with the
provisions of paragraph ¥, in hes of the payment of mortgage insurance premiums. These ilems are calledd “Escrow lems.”
Leader may, a1 any aime, <utb.ct and hok! Funds in an amount not t excoed the maximum amount 3 lender for 2 federaily related
mortgage loun may require i Bomower's escrow acceunt under the federal Real Estate Seiwlement Procedures Act of 1974 as
amended from time t tme, 12 U.8.C. Section 2601 e seg. ("RESPAT}, unless another law that applies v the Funds sets a lesser
amourt. If so, Lender may, at ziy sisie, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the tisis of current data and reasonable estimaies of expenditures of future Escrow licms or
vtterwise in accordance with applicable law

The Funids shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender, if Lender is such ap institution) or in env-i™aleral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
_{iems. Lender may not charge Borrower for holding 6w apelying the Funds, annually analyzing the cscrow account, or verifying

the Escrow ltems, unless Lender pays Berrower interess «in.the Funds and applicable law penmits Lender to make such a charge.
However. Lender may requise Borower to pay a one-tuae chasge for an independent real estate tax reporting service used by
_ Lender in connection with this loan, unless applicable Jaw jtovides otherwise. Unless an agreemens is made ar applicable law
" requires interest 1o be paid, Lender shall not be required to pay Boisower any interest or camings on the Funds. Rorrower and
Lender may agree in writing, however, that interest shall be paid onth: Funds. Lender shall give o Bermower, without charge, an
annual accounting of the Funds, showing credits and debits w the Funids ard the purpose for whicn each debit o the Funds was
made. The Funds are pledged as additional sceurity for alf suins secuned by this Scounty Instrument.

If the Funds held by Lender exceed the amounts permitied 1) be held by apphcadle law. Lender shalt account o Bormower for
the cxcess Fands in accordance with the requirements of applicable law. If the arounrof the Funds held by Lender al any time is
not sufficient 1o pay the Escrow ltems when due, Lender may so noufy Borrower i v/inung, and, n such case Borrower skall pay
to Lender the amount necessary o make up the deficiency. Borrower shail make up/the deficiency in no more than twelve
maonthly payinents, ai Lerder’s sole discretion.

Lpon payment in full of all sums secured by this Securty Instrument, Lender shail prompt'y refund o Borrower any Funds
heid by Lender. U, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ¢ the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains, Liesums secured by this
Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments roceived by Leider ander paragraphs
1 and 2 shall be applicd: first, W any prepayment charges due under the Note; second, W amounts payable whacr paragraph 2
third. to interest due; founh,  principal due; and kast, (© any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositicns auributable w the Propeny
which may atain priority over this Securily Instrument, and Jeaschold payments or ground reats, if any. Bomower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Boowes shall pay ihem on ume directly 1o the
person owed payment, Bormower shall promptiy furnish w Lender all noucss of amounts @ be paid under ihis paragraph. If
Borrow.r makes these payments ditectly, Borower shall promptiy furnish i Lender receipts evidencing the payments.

Borrower shalt prompuy discharge any lien which has priorsty over this Security Tustrument unless Borrower: (a) agrees in
wning to the payinent of the obligation secured by the lien in a manner acceptable to Lender: (bj contests in good fanh the lien
by, or defends asainst enforcement of the hien in, legal proceedings which in the Lender’s opinion operate o prevent the
caforcement of the liea; o1 (¢ secures from the halder of the hen an agreement zalisfactory to Lender subordinating the lien o
this Security Instrument. If Lender detenmines that any part of the Property is subject to a lien which may atain prionty over this
Security Instuinent, Lender may give Borrower a ootice identifying the lien, Bommower shall sausfy the lien or take Goe or qwre
uf the actions set forth above witken 10 days of the giving of notice.
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q-ﬂl{!u 9163 Q¢ Bager e stun Kt

4

v

LOIATTES




UNOFFICIAL COPY




UNOFFICIAL COPY

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter ezected on the Propenty
insured against loss by fire, hazards included within the term “cxicaded coverage” and any other hazards, including floods or
ficoding, tor which Lender requires insuranee. This insurance shall be mainiained in the amounts and for the periods that Lender
requires. The insurance carrien providing the mswance shall be chosen by Bormower subject o Lender’s approval which shail not
be unrzasonably withheld. If Bomrower fails to maintain coverage described above. Lender mav, at Lender's option, oblain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall he aceeptable o Lender and shall include a standard mongage clause. Lender shall
have the right 10 hold the policics and tenewals. i Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premunms and renewal notices. [n the event of loss, Esrrower shail give prompt notice in the wsurance carner and Lender. Lender
may make proof of losy if nal made promptly by Borrower.

Unless Lender and Borrower otheswose agree i weting, insarance proceeds shail be apphed © restoration or repair of the
Property damaged, of the restwration or repair s economsally feastble and Lender’s security is not lessened. 1 the restoration or
repair is not cconnmically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied w the sums
secured by this Secunty Instrument, whether or not thet due. with any cxcess paid 10 Borrower. If Borrower abandans the
Property. or docs ned answer within 30 days a nolice from Lender that the insurance camisr has offersd 1o settle @ claim, then
Lender may collect the msurance proceeds. Leader may use the proceeds to repair or restore the Prapenty or ke pay sums secured
by this Secunty Instnynesi, whether or not ther due. The 30-day periodd will begin when the notice is given.

Unless Lender and Bosrawer otherwise agree in wriing, any application of proceeds to principal shall not extead or postpone
the due date of the monthiy paymients referred to in paragraphs | and 2 or change the amoent Gf the payments. [T under paragraph
21 the Property is acquired by Londer, Bonawer’s right o any insumance policies and proceeds resulting from dzmage o the
Property prior to the acquisition sV 2! pass to Lender (o the extent of the sums secured by this Security Instniment immediately
prior 1 the acquisition.

6. Occupancy, Preservation, Maintorup (e and Protection of the Property; Borrower's Loan Application: Leaseholds.
Burrower shall occupy, ssablish, and use the Property as Borrower's principal residence within sixty days after the exocution of
this Security Inscrument and shall continue W cocupy the Property as Borrewer's principal residence for at least one year alter the
. datz of occupancy, unless Lender otherwise agrees/m writing, which consent shalt not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Borrowved"s control, Borrower shall not destroy. damage or impair the Praperty,
allow the Property 1o deteriotale, or commit wasle on the Property. Borrower shall be in defaui! if any forfeilere action or

. proceeding, whether civil or crimunal, is begun that in Lended’s guod faith judgment could result in forfeiture of the Property or Q0
otherwise materially impair the licn created by this Secunity Instiement or Lender's secunty intercst. Borrower may cure such a ¢

default and reinstate, as provided in paragraph 18, by causing thedaction of proceading tn be dismissed with a ruling tha, in feb

Lender’s good faith detesmination, precludes torfeiturz of the Borrower s saterest in the Property o ather material impairment of
tie licn created by this Security Instrument or Lender's security interest. Borrawer shall also be in default if Borrower, during the
loan apphication prucess, gave materially false o inaccurate inforination o siatems:ts to Lender (or failed 1o provide Lender with
any mawrial information) in conrection with the loan evidenced by the Not, incliding. but not limited o, representations
concerning Borrower's occupancy of the Property as a principal residesce. 1 this Seliiy Instrument is on a leaschold, Berrawer
shall comply with all the provisions of the lease. If Borrower acquires few tite to the Fropenty, the leaschold amd the fee title shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenauts and agrsements contained in
this Security Enstrument, or there is a legal proceeding that may significantly afiect Lender's righis {n the Property (such as a
proceeding in bankruptey, probaie, for condemnation or forfeiure or 1o enforce laws or regulations,, =Cpdiender may do and pay
for whatever 15 necessary 1o protect the valug of the Property and Le. Jer's rights in the Property, Lemlir's actions may include
paying any surns sccured by a lien which has priority over this Sccunty Instrument, appearing in court,' paying reasonable
attorseys’ fees and entering on the Propenty o make repairs. Although Lender may take action under this yagraph 7, Lender
does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by this Security
fnstrument. Unless Bormower and Lender agree to other wnns of payient, these anounts shail bear interest from the date of
dishursement al the Noie rate and shall be payable. with interest, vpon notice from Leader 1o Bomower requesung payment.

8. Mortgage fnsurance. Ii Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintan the mortgage insurance in effect. )f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums requised to
ablain coverage substantialiy equivaient o the morigage msurance previously in effect, at a cost substantially equivalent 10 the
cost o Borrower of the mongage insurance previously in effcct, from an altermate mortgage insurer approved by Lender. if
substantally equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-tweltth of the yearly mostgage insurance premiwm being pak! by Borrower when the insurance covecage lapsed or ceased o
be wm effect. Lender willk accept, use anG rolain these payments as a loss reserve in liew of morigage insurance. Loss reserve
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payments may no konger be required, at the opuon of Lender, if mongage msurance coverage (in the amount and for e penod
thai Lender reauires) provided by an insurer approved by Lesder again becomes available and is oblained. Borrower shail pay the
premiums required to mamiain mortgage insutance i effeci. or 0 pravide 3 loss reserve. until the requirement for mongage
nsusance cads n accopdance with any writen agreement between Borrower and Lender or applicable law.

9, lnypection. Lender o #s agent may make reasonable eninies upon and faspectons of the Propenty. Lender shall give
Borrower sotice at the ime of of priot (o an inspecton specifying reasonable cause for the inspecien,

10. Condempation. The proceeds of any award or claun for damages, direct or conseduential, th connection with any
condemnation or other Gaking of any part of the Property, o for comseyance 0 licu of condepation. atc hereky assigned and
shall b paid w: Lender.

In the event of a towl taking of the Property, the procecds shall be applied o the sums sexurzd by this Secunly Instrumest,
whether or not then due, with any excess paid to Borrow o, In the event of a partial taking of the Propesty in which the fair market
value of the Property immediaiely before the wking is equal o or yreater than the amount of the sums secured by ihis Secunty
Instument immediately before the tking, unless Borrower and Lender otherwise agree in writng, the sums socured by this
Socunty Instrument shall be ceduced by the amount of the procecds mulsphed by the following fraction: (3) the towal amouni of
e sums secured irimediately before the taking, divided by 1h) the far market vaiue of the Propenty immadiaiely belore the
1aking. Any baknce sha’t be paxd W Bonower. i the event of a parual izking of the Property in which dhe fair market value of the
Prepeny immediately hétore the wking is less than the amount of the sums sccured immediately before the wking, unless
Borrower and Lender otheraiss agree in writing ar unless applicable law otherwise providss, the proceeds shali be applicd to the
sums secured by ths Secunity fostument whether of not the sums are diea due.

I the Propery is abandoned oy Gormwer, of 1f, after notce by Lender 1o Borrower that the condetnnos offers to make an
award or sertle a clam for damages, liezzower fails 1 respond o Lender within 30 days after the date the nobce is given, Lender
is authorized @ collect and apply the prosceds, at its opton, either (0 restoration or repair of the Property or to the sums secuncd
by this Secunty Instranient, whether or noinzn due.

Unless Lender and Borrower otherwise agrec in wiiting, 4y application of proceeds to principal shall net extend o posipone

the gue date of the monthly payments referred 1w i» paragraphs 1 and 2 or change the amount of such payments.
. 11. Borrower Not Released; Forbearance By Lopzer Not 2 Waiver. Extension of the time [or payment or modification
" of amortization of the sums sccured by this Security Listounent granted by Lender to apy successor in inderest of Barrower shall
fot operale 1 release the Lability of the origina! Borrowe: of Remrower's successors in interest. Lender shall not be required ©
. commence proccedings against any successor in interest of refse b extend time for payment Gr otherwise modify amortization of
" the sums sécured by this Secusity [nstrument by reawn of any demaid made dy the ongina) Borrower or Bommwer's suceessors
it interest. Any forbearance by Lender in exercising Any right or remedy shalt not be a waiver of o preclude the exercise of any
nighi or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenanls and  agreemeats of s
Security Instrument shal! bind and benefit the successors and assigns oi render-and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements skall be joint and sevelal. any Borrower who co-signs this Security
nstrument but does not cxecute the Noie: (@) is co-signing this Securnty Instrunea? only 1o mortgage, grant and convey thas
Rormower's interest in the Property under the termas of this Secunty fastrument; (b) is noa pursonally obligaied o pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower mia agree i extend, modify, forbear or
make any accommodations with regard o the eaas of this Secuniy Instrament or the Note without har Borrower's consent.

13. Loan Charges. [f the loan secured by this Sccurity Instrument s subject 1o a law which/see; maximum loan charges,
and that law is finally iderpresed so that the interest or other Joan charges collected or to be collecicd i cannection with the loan
exceed the permitted liraits, then: (a) any such loan charge shall be reduced by the amouny necessary (o rogice the charge 1o the
permitied limit; and (b) any sums already cullecied from Borrower which exceeded permisted limits will be'riiunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Noic or by making a Girxct payment o
Bonower. If a refund reduces principal, the reduction wili be treated as a partia) prepayment without any prepayment charge
under the Note,

i4. Notices. Any notice o Bomower pravided for in this Security Insiument shali be given by delivering it or by mailing ¥
by first class mail unless applicable law reguires use of another method. The notice shall be directed to the Property Address or
any other widress Bormower designates by notice 10 Lender. Any notice o Lender shall be given by furst class mail 1o Lender’s
address stated herein or any other address Lender designates by notice 0 Bormower. Any notice provided for in this Secunty
[astrument shadl be deemed Lo have beer given ty Borrower or Lender whea given as provided in this paragraph.

15, Governing Law; Severability, This Secunty Instrument shall be governed by federal law and the hw of the
jurisdiction in which the Prapenty is tocated. In the event that any provisics or cause of shis Sccunty lnstrument or the Note
conflicts with apphcable law, such conflict shall not aftect other provisions of this Security [nstrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared w0
be severable,
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16. Borrower's Cony. Borrawer shall be given one conformed copy of the Note and of this Secunity [nstwment.

17. Transfer of the Property or a Beneficiat Interest in Borrower. If ali or any part of the Property or any intercst ifs it is
sold or transferred (or if a beneficial inicrest in Bormower 15 sold or ansfecred and Borrower is rot a natural person) without
Lender’s prior written consent, Lender may, at its option, vequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be excreised by Lender if exercise is prohubited by federal law as of the dale of this
Secunty [nstrument

If Lender exercises this option, Lender shall give Borrawer nouce of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is defivered or maifed within which Borrower must pay all sums secured by this Security
Insgument. If Borrower fails to pay these sums grior o the expiration of tis period, Lender may invoke any remedics permitted
by this Secunity Insarument without further rotice or demand on Borrower.

18. Barrower's Right in Reinstate, [ Borrower mects certain condiions, Bomower shall have the nght i have
enforcement of this Secunity [astrument discontinucd at any ume prior @ the carhier of: fa) 5 days (ot such other perind as
applicable law may specify for remnatatement) before sak: of the Property pursuant to any power of sale contaned i this Secunty
Instrument; of (b) entry of a judgment eoforcing this Secunty Instrutncat Those conditions are that Borrawer: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred. thy cares any
default of any other covenants or agreements: (<) pays all sxpenses ncurred in enforcing this Security Jastroment. including, huy
rot limited , reasenible atuorneys' fees, and (dy takes such action as Lender may reasonably require 10 assure that the lien of this
Securty [nstrumeni, Lender's nghts in the Property and Borwer™s obligation W pay Uic sums secured by this Secunty
tnstrurisent shall copunise unchanged. Upon teinstatement by Bormmower, this Secunity Instrument and the obligatons secured
heseby shall remain Tulty «ffective 3s if no acceleration had occurred. However, this right to reinstate shall nol apply in the case ol
acceleranon under paragrzph 17,

19. Sale of Note; Change o' Loan Servicer.  The Note or a partial interest in the Note (together with this Sccunty
Instrument may be soid one ur4nuee tmes without pnioi nodice o Borower, A sale may result in a change in the eatity (knows
as the “Loan Servicer™) that collecis raonthly payments due under the Note and this Security tnstrument. There also may be onc or
mare changes of the Loan Service: unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wnitien notice of dhe change tn aciorlarce with paragraph 13 above and applicable aw. The rotice will staie te name and
address af the new Loan Servicer and the address w0 which payments should be made. The notice will also contain any othes
wnformation requiced by applicable law.

20. Hazardous Substances, Borrower shall nof casse ar permil the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bonover shall not do, nor allow anyone else o do, anything affecung the Propeaty
. that ts in violation of any Environmenial Law. The preccding two seraences shall not apply to the presence. use, or siorage on the
Property oi small guantities of Hazardous Substances Uit are gencrally recognized o be appropriate to nonnal sesidentiat uses
and to maintenance of the Property.

Borrower shail prompdly give Leader wrillen notce o) any investigation, claim, demand, lawsait or other action by any
. governmental or tegulatory 2gency or pavat: panty invoiving the P/operty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. {f Bomrower learis, or 15 i101ified by any governmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecung ihe Property is necessay, Borrower shall prompily take all
necessary remedial aceions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those subrtzikes defined as xic or hazandous substances by
Environmental Law and the following substances: gasoline, kerosene. other ciammable or oxxc petrolenmn products, oxic
pesticides ard herbicides, volatile solvents. materials containing ashesios or formaideliyde, ana radioaclive malcnals. As used 1n
this paragraph 20, “Environmental Law” means federal laws and laws of the junisdicnica where the Property 1s located that relate
10 health, safety or environmental protection.

HON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tn Borrower prier to acceleration folle=ing Borrowes's breach of
any covenzrt or agreement in this Security Instrument (but not prior to acveleration und.r_paragraph 17 unless
applicable law provides otherwise). The notice shall <pecifv: (a) the default; (b) the action requirzd 20 cure the defuult; (c}
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default marii be cured; and (d)
that failuve to cure the default on or before the date specified in the notice may resuit in acceleratinn-of wie sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Froperty. The notice shall further inform
Barrower of the right to reinstate aftar acceleration and the right to assert in the foreclosure proceeding the non-existence
cf a default or any other defense of Borrower to acceleration and foreciosure. I the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security instrument without further demand and may f:.eclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but et
limited to, reasonable attorneys’ fees and costs of titke evidsnce,

22, Release. Lipon payment of all sums socured by this Security Instrament, Lender shall release this Security Instrumeni
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Banower waives all right of hiomesicad exempiion i the Propenty.
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24. Riders {o this Security Tnstrument. 1If ont or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenanis and agrecments of cach sucii rider shall be incorporated it and shall amend and suppiement
the covenants and agreements of thiz' Secunty Instrument as if the rider(s) were a part of this Security Insirument.

{Check applicabie box(es))
(7 Adjusiable Rate Rider X! Condominium Rider {1 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Developiment Rider ] Riweekly Payment Rider
(X Balloon Rider 1 Rate Improvement Rider 1 Second Home Rider

{1 V.A. Rider LV Other(s) (specily)

BY SIGNING BELOW, Bormower accepts and agrees 10 thi wrmsand cavenants contained in this Sccu‘i!y Instmment :md in

-Homower

e LAt 3o

any rider(s) executed by Borrower and recorded with it
. b % = / ,&L@Z_ o (Sea)
AXE ”

(Scal)

-Bortoaer

7 /e
STATE OF ILLINOIS, L7 County sst

“Jr o » ‘.’.u'? o 05 !
1 { /{J RGNS g IEERN .a Notary Pubiic in and for said county and staie do hereby cenify that
NEIL F. AXE, LiSA B. AXE (j '{i\'ﬂ",f Sty %/(Jh r;/a»fz/ A ”r}t

My
pgrsonall ¥ known w e to be the same pe.rson(s) whose name(s)
subscrided o e forcgoing instrumment, appearcd before me this day in person, and acknowledged that “thet
signed and delivered the said instnoneat as.( Th A free and voluntary act. fnr the uses and purposes therein set onh

Given under my hand and official séal, this j{ day of :/ Ci k--= . /‘,/bf_gi

My Commission Expires: - E,{} P o e n &

Notary Pebhic

_ DOIWUNE 7 GOTNONG-REEW- 2X
This Insirument was preparad by:  SC FURDING CORPORATION
4 PARK PLAZA. SYMTE 1270
IRVINE, CALIFORNIA 35754
INE. ¢ GRLA 3¢ Farm 2014 9:94

q -GR(IL) 975 0 Zagess
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this  19th day of Januery 1993
and 15 incorporated ity and shall be deemed o amend and supplement the Morgage, Deed of Trust or Secunty
Deed (the “Secunty Insiument™) of the same date given by the undersigned (the "Borrower™) 1y secure Bomower's
Moo SC FUNDING CORPORATION

(the "Lendes™)

of the same date and covenng the Proberty descnbed in the Security Tnsumment and located at:
4324 B AONTH DAYTOM STREET CHICAGD iL 50613

{Propeny Address)
The Propenty includes 2 unit in, together with an undivided interest in the common ciements of, a condominum
project known as:  SUENA VISTA TOWNHOMES

iName of Condommium Propct]
{the "Condominium Praject™). I ¢ owners association or other eatity which acts for the Condominium Project
(the "Owners Association”) holds U o propeny for the benefit or use of ity members or shareholders, the
Properiy also includes Borrower's intesestin the Owners Assnciation and the uscs. proceeds and benefits of
Borrower's migrest
CONDOMINIUM COVENANTES, In adgiion 0 the covenanis and agrecments made in the Secuarty
Instrumens, Borrower and Lender further covenant and agree as follows:
. A, Condeminium Obligations. Borrower sha!__perform  all of Bortower's  obligations  under  the
' Condomnium Project’s Constitent Documents, The "Clastiient Documents™ are the: (1) Declannion vr any uther

document which creates the Cundominium Pruject; (it) by-laws; (iii} code of regulations; and (iv) other equivalem g‘?
documents. Borrower shall prompuly pay, when duc, ali dues and asizssments imposed pursuant o the Constituciit H
Dacuments. G
B. Hazard Insurance.  So {ung as the Owners Association maintais, with a gencerally accepted insurance g}
carsier, 2 “masier” or "blanket” policy on the Condominmum Projecs which s satisfactory o Lender and which Vo]
~¥

provides insurance coverage Wy e amounts, for the periods, amd against the harards Lender regmises, wcluding fire
and hazards included within the term “extended coverage.” then:
() Lender waives the provision in Uniform Covenamt 2 for the monihly vayment 1 Lender of the
yearly peemium wnstailments for hazard insurance on the Property; and
{iiy Borruwer’s obligation vmier Uniform Covenant 5 1o maintwin fiazard tnsurane coverage on the
Property is deemed satsfied w the extent that the required coverage is provided by the Ownersassosiation policy.

Borower skall zive Lender prompt notice of any lapse in required hazard insurance coverage:

in the event af a distribution of hazard insurance procecds in licy of estoration of repair Iollow ng 2 loss to the
Property, whether W the unit or to common clements, any proceeds payable 10 Borrower are herehy asvgned and
shall be paid 1 Lender for application 10 the sums socured by the Sccunty Instrument, with any excess paid (o
Borrower.

C. Public Liability Insurance.  Bomower shall take sich actions as may be reasonable 1o insure thay the
Owners Association maintans a public liabiliey insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award of claim for daraages, direct or consequential, payable 1o
Bomower in connaciion with any condemnaticn or other taking of all or any pant of the Property, wiether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFCRM IHNSTRUMENT
Pazet ety Form 3

Q—B 19198 YMP WORTGAGE COAMS . (3131293-8100 - (3068217291 Innigiy, 4
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unit or of e comman clements, or for any conveyance in hew of condemnation, are hereby assigned and shalf be
pad w Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, cxcent afier notice to Lender amd with Leader’s prer
wnifen consemt, cither partiton or subdivide the Property or consent to:

(i) we abndonment or erminagon of the Condominium Projct excepi for abandonment or
termination required by law in the case of substantial destruction by fure or other casuailty or in the case of a takang
by condemnation of eminent domatn;

(i1} any amendment o any provisicn of the Consutuent Documents if the provision is for the 2xpress
benefit of Leader:

{i']) tamination of professional management and assumption of scil-managemcnt of the Owners
Associabion; st

(iv:_upy acuon which would have e effect of rendering the public hability msurance coverage
maintained by the Ormers Association unaccepiable o Lender.

F. Remedies, If Qimower does not pay condominium dues and assessments when duc, then Lender may pay
them. Any amaunts disbus<ed by Lender under this paragraph F shall become additonal debt of Borrower secured
by the Security [nstrument Unless Biwrower and Lender agree w other terms of payment, these amounts shall bear
witeces: from the date of disburiem:pral the Note rate and shall be payable, with interes?, upon fiobice from Leades
o Bomower requesting payment.

RY SIGNING BELOW, Borrower accepts 3id agrees 10 the tenms and provisions contained in this Condominium
Rider.

m-a (2108) Pagezol2 Form 3140 9/9¢

4o
C:
s
t‘\
&
o gl
]
~]
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 19¢n day of January . 1993
and is incorpossted Into and shal) be decined w amend and supplemnent the Monigage, Deed of Trust os Deed (0 Secure Debt
(the “Secursty Instnpnent” of the same dale given by the undersigned (dic "Borrower”™) 1 secure the Bomower's Note @

SC FUNOING CORPORATION
(the "{eades”)

of the same date and covering the property described in the Security Insorument and lacated au

4324 8 NONTH OAYTOM STREET
CHICAGD L 60613
{Property Addressi

The intcerst i Mated on the Note is called the "Note Rawe.” The datwe of the Nouwe is calied the "Notwe Date.” | understand
the Lender may wwriier the Now Security Instrwiment and this Rider. The Lender or anyone who takes the Nowe, the
Security Instrume »nd-his Rider by wransfer and who 15 enutled 15 receive paymenls under the Now is called e "Note
Haolder.”

ADDITIONAL €COVENANTS. In addivan o the covenants and agreements in the Secunity Insitiment, Berrower and
{.ender further covenant and sxrme as follows (despre anyihing 0 the contrary contained 1n the Secuniy Iastrument or the
Noiey
1. CONDITIONAL MODIFICATIOM AND EXTENSION OF LOAN TERMS

AL the maiurity date of the Note and Secuntv Iestrument (the "Note Maturity Date™), 1 wall be able o exiend the Note
Maturity Pate 0 February Q1st ., 2023 | (the "Extended Maturity Daic™) and modify
the Noewe Rale 1 the "Modified Now RPate” detarmined in accordance with Sectuon 3 below if all ike condditions provided in
Sections 2 and 5 below are met (ihe "Conditicazl bindificaticn and Extension Opuon ™). If those conditions are not mel. 1
understand thal the Note Holder is under no oliighuon 1o refinance the Note or to madify the Note, reset the Note Rawe or
extend the Note Matunty Date. and that [ will B3 --2c repay the Note from my own resouvrcss or find a lender willing w

lend me the money 1o repay the Note.
2. CONDITIONS TO OPTION

If 1 want to exercise the Condivonal Modificaton and Fatension Option, cenain conditicns must be met as of te Note
Maturity Date, Those conditions are: (1) [ must stil) be lhe owner and occupant of the propenty subpect to the Sccurity
Instrument {the "Property ™y (2) [ must be current in my monthty payments and cannat have becn merse than 30 days laie on
any of the 12 schoduked monthiy paymenis immediately precediag e Notwe Maturity Date: (3) there are no liens, defects, or
encumbrances against Lthe Property, of cther adverse matters 2iferidsg tde tn the Propenty (except for taxes and special
assessments not yet due and pavable) arising after the Secunty Instram int was recorded: (4) the Modified Nowe Rate cannot
be more than S percentage pornls above the Note Rawe: and {5) I /mast make a writleil fequest (o the Mote Holder as
provided in Secuon 5 below.
3 CALCULATING THE MODIFIED NOTE RATE

The Modified Now Rate wilh be a fixed rate of mnterest equal v thoe Foderal Home Loan Mortgage Corporation’s
required aet yicld for 30-year fixed rate mortgages subjoct 1o a 60-day mandzwr delivery commimment, plus onc-half of
one percent (G.3% 3. rounded o the nearsst one~ighth of once percent (DLIZSF (o "Maodificd Note Rawe”™). The required
net yield shali be the applivable net vield m effect on the date ang bme of day that'' natify the Note Holder of my eleciion o
exercise the Conditional Modification and Extension Option. 1 this required pet yield is nof availzhle, the Nowe Holder will
dewrmine the Modificd Note Rate by using comparahle iformation.
4. CALCULATING THE NEW PAYMENT AMOUNT [ o=

Provided the Modificd Note Ratr as calculated in Section 3 above is not greater than 5 pe/cenvage points above the Xoke
Rats and all other conditions required in Section 2 above are satisfied, the Nole Holder will decrmine the amount oM
monthly payment that wilt be sufficicnt 1o repay in full {a) the unpaid principal, plus (D) accruea bat-ainaid intercst, plus{
all other sums 1 will owe under the Note and Security Instrument oa the Note Maturity Date’ (25suming my monthly
payments then are carrent. as required under Secthien 2 above:, aver the remaming extended term ar'die D odificd Nowe R:s{‘
10 equal monthly payments. The resuit of thas calculation will be the new amount of my PNNCGIPE 204 SHEFCst Pay MR
cvery mondr apal the Note s fully paid.
3. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holider wili noufy me at least 60 calendar davs in advance of the Note Majurity Date and advise me of the
prncipai. accruce but uapand interese amkd zlt other sums | am cxpecied 1o owe on the Note Matunty Date. The Note Holder
also will advisc m= that [ may cxercise the Conditonat Modificason and Extension Opuon if the condiions in Secuon 2
. abave 2re mew The Note Holder wall provide my payment record informadon, ogether with the pame, title and address of
the person repsesenting the Note Holder tiat [ must rotly in order o exercise the Condutional Modification and Extension
Orpuon. If I meet the condiions of Scctuon 2 above. | may exercise the Conditional Modifiaaon and Extension Option by
notifying the Note Holder no carlier than 60 calendar days and no loler than 45 calendar days prior to the Nowe Mawnity
Dawe. The Note Holder will calculate e fixed Modified Nole Rate based upon the Faderul Home Loan Mongage
Corporation’s applicable published requued net yield in effect on the date and tie of day sotfication is received by the

MULTISTATE BALLOCHK RIDER (MODHFICATION ANO EAFEMSION) - S"2iaFarmiy . Freddie Mac UMIFORM INITRUGE T Torrm 118G (13 305
Page tof 2 ’
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Note Hoider and as calculated in Section 3 above. 1 will then have 30 calendar days o provide the Nole Holder with
acceptable proof of my required ownership, occupancy and property lien status, Before the Note Maturity Date the Note
Holder will advise me of the new interest rate (the Maodificd Note Rate), new monthly payment amount and a daie. tume and
place at which [ must appear to sign any docunents required 1o complete the required Note Rate modification and Nowe
Maturity Daic exwension. [ understand the Nete Holdes will charge me & $250.00 processing fee and the costs associated
with the exercise af the Conditional Moedification and Fxtension Opuon, including but not limited 1o the cost of updating
the titk insurance policy.

BY SIGNING BELOW, BORROWER accepis and agrees to the lerms and covenants contzitied in this Balloon Rides.
-

P

. (Seal;
-Hormewer T1ISA B. AXE

(Scal) (Scal)
-Botrower -Bofrower

{Sign Original Only}

@-377 YL Pege 232 Form ST80 (1089}
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