UNOFFICIAL COPY

AFTER RECORDING RETURN TO:

MID-AMERICA MORTGAGE CORPORATION

O 9
_\\" 351 FKONTAGE ROAD I22¢¢
- g? BURR RIDGE, DLLINOIS 60525 H, 62
' ' T LTI RSN RN
ORI \:\\ b‘\ / "‘;‘ T - h
s‘ \‘\-- “"?""“’“ﬂ . ‘ B [ " ¢ + & ",:{;
Q‘; ) . e [
J SO g s AT N T P B AP P
I AT RN SN . g ot e
P LU RN ey
..l i T
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8TATE OF ILLINOIA 131:6929763
_ Thia Meitgage ("Secucity Instrument”} is given on JAKUARY 29, 1993

The Mortgagoris GOSE A. CERVAMTES AND MARICELA CERVANTES, KEiS WIFE
whoseaddress is 3616 'S. 355TH AVE.,CICERO ,IL 40450

("Borrower"). This Security Instriirierl is given to MID-AMERICA MORTGAGE CORPORATION which is
organized and exzistiug under the law's of THE STATE OF ILLINOIS, and whose address ia 361 FRONTAGE
ROAD, BURR RIDGE, ILLINOIS 605:1. ("Lender®).

Borrower owes Lander the principal sum of MINMETY OME THOUSAND EIGHT MUNDRED OCLLARS

Dollars (U.S5.8 ¢1,800.0¢C )
This debi is evidenced by Borrower’s note datesi (a3 same date as this Security Instrument {*Note®), which
provides for monihly peyments, with the full debt, if podpaid carlier, due and payable on february 1, 2023

This Security Instrument secures to Lender: (a) the repaymani of the debt evidenced by the Nole, with
interest, and all renewals, extensions and mod:ifications; (0). 0 payment of all other sume. with inierest,

sdvanceds under paragraph 6 to protect the security of this Se ur'cy Instrumeat; and {c) the performance of

Borrower’s covenants and agreements under this Security Insuusict and the Note. For this purpuose,

Bomrower does bereby morigsge, grant and convey to Lender the JoV.vwing described property locazed in
coox County, lilincis:

€£939CYEE

LOT 100 1% BAWTHORNE MAMOR 0. 2, BEING A S5UBDIVISIOVN OF TKE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4& (EXCEPT THE MOPTHEAST 1/4 THEREOF) LF SECTION 33, TOWNSHIP
39 MORTM, RANGE 13 EAST OF THE ITMNIROD PRINCIPAL HERIOIAN )¥ COOK COUNTY,
ILLINOIS.

93236663
PERMANENT TAX ID MO. 156-33-308-029
which bas the address of 3616 $. S$STHW AVE. CICERO
Sreet} ey
NMinois 60650 ("Properiy Addreas”);
(Zp Code}

TOGETHER WITH all the improvements now or hereafter erected oa the property, and all easements,
rights, sppurtenxaces, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all .
fixtures now or hercafier a part of the property. All replacements and additions shali also be covered by this .
Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property snd that the Property is unencumbered, excopt for
encumbrances of record. Borrower warrants and will defend generally the nti: to the Property against 2l
cizims and dermands, subject to any cocumbrsncos of record.
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Ba-;vtcr‘lﬂpqthnh-m;ﬁncbllof.ldmw.mwwﬁ-udbyhudammm-heummNdc.

2, Monthly Payssends of Taxss, Insurance and Dtiwer Ciaarges.
Borrowst shali inchede in sach monthly payment, logeder with 1be principal and interest o9 wet forlk in the Hote and sny late charges, sa
mlhnﬂofm?(o)umlndwhlwkvwdmobehvbd:gamalln?mpoﬂy (b) leashold paymesis of ground rents on
the Property, ead'(c) premi for i quired by paragrach 4.
Esch monthly instaliment for wema (a), (b), and (2) shail squal coo-txcith of the J as bly estimated by Lendsc,
Mmamuhummam:ﬂmbmxoo(MMMom—cu.lbofmccmm Tbafunnnaulmm
for each kom shall be accummilsted by Lender within a peria? ending coe month bafore an ilem 17 ] bnguent. Lasder ahall
bold the asounts collectad ia trust \o pay iems (s), (b) and (¢) bzfore thy borome delinquet.
{f a1 any time the total of the psymeats beld by Leader foe itema (s), (b), and (c), together with the future monthly psyoents foe mich
iems paystls 10 Lender prior to the dus dalcs of such Rems, exceods by more than onc-sixih the estimated emount of payments required
to pay such items when due, and if saymonts or the Note are currect, then Eender shall cither refund the cxctas over oos-sixth of the
estimated payments o7 crodi the excess over coe-sxth of the csiinwicd payments 10 mbscqocat payments by Borrower, st the option of
Borrowser. Iflbtmofﬂnmymn&dcbyBorrmtl’orum(-).(‘h),m(:)umfﬁcmmp—ymﬂmm&n then Borrower shall
pay 10 Lender sny amrunt necassiry t0 maks up the deficiency on of before e date the mem bacomes duo.

As used in thic Security sfrument, ‘Secreizry® means the Secretary ©f Housing snd Urban Developent of his or kir Jesignee. Mont
Security L s J by the & 7 sre insured under progrems which require advance payment of te emtire
insuance preaium. If this Security [nstrument is o7 was insured under a program which did DOt require 3. wac payment of the enure
morigagn insirance preawum, then ¢ach Moy paymens shall also inciude cither: () &n instslimest of the samusl maovigags insrance
premium o be paid by lender 10 e Secretary, or (i) a menthly charge instead of 8 morigage insursnce presium if his Secusity Intruccnt
is heid by the Secreiary. Ewch montkly instaliment of the mongoge inmrance premivan shall be in sa amount mf¥cisat 1o sccuaming the
full spemial meoety.ise inmimace pramiusy with Lander ooe month prior 1o tae date the full annual mortgags inmrarce promium io due W0
the Secretary, 7 if his Securty Instrameat is Beld by the Secrezary. eaxch montaly charge ahall be in an smount ogusl 10 one-tweifth of
ooz-Ball percant o P outmanding priccipal balance duc on (ne Nite.

If Borrowsr wouer o Lander the fuil payment of sll sumn secured by this Security lastrument, Borrowsee's socount shall be credited with
1ha balance recminiayr (- rll installecents for ema (a), (b) and (c} aod any moOCgape nsmrance premuum inmallment tha Lender han nca

wbiigated 0 pay ) e Secretary, and Lender shall promplly refund wny exsess funds W Borrower. [mmedistely prioe 1o 2

foreztomurs sale of e A1 sr; or s scquisition by Lender, Booros 2r's scconnt shall be creditad witk any balance remainiag for ol
installesents dor itemme (8}, (0 av i iz},

). Apglicatisn of ¥

All Peymerts und:e paragraphs 1 23 2 shall be appiied by Leader ac follows:
FIRST, 10 0 sortgage imirunce s~ dium 1o be paid by Lendir 1o the Socretary oc 10 the momly charge by the Secretary instcad of

h-nubl-mﬂ'mmplm ~nfees Borrower paid the entire mortgage insurame premium wher this Securily lostrument
> By ! aold pey or ground reals, and fire, food and other hazard insurTsace premiams,

FOURTY, to amoctization of the priacipal of thy Note:

FIFTH, 10 lals charges dus under the Note.

4. Fire, Ficad and Ouher Haxsard lncurasce.

Borrower shell inmure all improvemeats on 4 Property, 1 e vl now in existence or subssquently zrecied, sgaisat asy hazands, camisitiss,
sad contingencise, inckding fire, the which Landec requires i siance. ﬁumdﬂﬂhmﬂdﬁm&mhmu‘lfﬂﬂnm
that Lender requires. Borrowsze shall sbio insure all improver nts oo the Property, whether now in exi or b naly

loss by floods 10 the extent required the Secretary. Mmeémhcmmuwwwtyw: Thcmpok:m
and any renswals shall be bald by Lendes and shall include loss pa)y sbic clauascs in favor of, and in s form accoptsbls o, Lender.

i the evend of loss, Borrower shall give Lender immediats notice by (nwi.. Lendar may sake proof of loss if not mads prompaiy by
Borrowar. Eack insursnce company concsmed s hersby sahorized and dircte” 19 make paymcal for much lces directly 1o Lender, instsed of
0 Borrowsr and ic Landar joistly. All or any past of e insutance procecds s, Le applied by Lendsr, s ks option, sither (1) 80 the reduction
of the indebiedness unde: the Note and this Security Instrument. first w0 any deuino 4: | amounts spphied in the nrdcr i Parugrapa 3, and
then 1o prepayment of principal, or (b} o the restorstion or repair of the damaged [ op my. Any spplication of the procesds 1o the principal
Mnﬂcmdwpmh&ndﬂ.o(dnmﬂypqmoﬁxnmntmdpahn;up&2 or cheangs the amount of such
pay Any ds cver au required to pay all outsaading io” - ™Medness undcs the Nots sad this Secury
Im”hpﬂb&.mykﬁdynﬂlhdw

In Wy event of forvciosrs of this Sacurity Instrument or otber tranefar of uwlle 10 the Froputy et exiinguishes the undebred . of) right,
tith. a0 imtesnct of Botrowse i i 10 insurance policies in forca ahail pase 1o the purchaser,

S.Md.ﬁ‘m.lhm Ll.inlﬁ

shall pot ot wasta o dcatroy, d or Hy chaoge the Propeaty or allow the F ~=urty 1o detecionais, reasonabls
wwu«w lﬁsrnywumnfmmnwwwwmlnnnﬂm Lendss caay take
reascnable scthon 10 protect smd presceve mxch vaceat of sbandoued poopeny. If this Security Instrumant is o a keaschobd, Borrower shall
comply with the provisions of the Jeass. f Bormower acquires foe tide 1o the Property, the leasthold and fou U 32 shall oot be merged unless

Leader aszees o the mergar in wrikiag.

6. Chargss to Bar and P tion of Londor’s Rigiuts in the Property.

Borrower shall pay all gpo ia] or icipel chargss, fises and impositions that sre ot inchvied io Paragreph 2.0 B ovser shall pay
thess cbligations on time directly to the cetity which is cwed the paymeos. If failure 10 pay would advessely atfect Lend r'7 itorent in e
Property, upoa Lezder’'s request Borrowss shall prompily fur b w Leader receipts cridencing these paymeats.

If Borrower faiis to make these payments or ths paymeats sequiced by Pacagraph 1. or faila W perfoem any other coveawnts (o
sgrecemols coviainad in ths Security Instrument, oc thero is # iegal procecding that may sipueficerdy affect Exnder’s rights in the Propzety
{such sa 8 procesding in hankrupicy, for condemmation or to enforce laws ov regulstions). thee Leader may do and pay whetever is necesasary
10 protest the value of the Property snd Leades's sights in the Propeny, inciuding payownt of Laxss, hazard inturancs snd other ems

soned in Paragraph 2.

Any-nnn:naubur-dbyLmdefundenhuPnngnphmubecmanadduwmldebtofmnndbemuwdby\bus«:unty

L Thea skall bear interest from the date of disbursemcnt, &1 the Note rate, and at the option of Lender, shell be

iomedistely due and payable.

7. Cendevinstion.

The procecds of any award or claim for damapes, Jirect or ¢ ntial, in < joo with any cond hon or other king of any pan of
mhwcﬂy.a{orcmymampmeofcadem m‘:cnbycmgnadnndih.nllbepndwlcn‘krhstbeemuofihefullmuof
d under the Note acd this Security Inerument. Leadsr shall apply such procecds 1o the reduction of the
mmm:m Nacnndd:u:ewnty[numm fisst to any delingueat amounts spplied in the order provided in Paragraph 3, and
then 10 prepayment of grincipal. Any spplicsiion of the procaads 1o the priscipsl shali oot exienc or postpone the due date of the moathiy
payments. which are refarred 1o in Paragraph 2, or change the amount of ssch payments. Any sxcess sroceeds Over An Amount required to
pay all outstanding indebiedress wader iz Note and this Security Instrument shall shall be paid 1o he entity legally entitled thercto.

. Fom.
Lendes may collect fece and charges suthorized by the Sccretary.
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9. Gromtds for Acculerntion f Dods.
{a) Delpeit.
Lender may. excopt as limmited by rogulacions issoed by the Secoetary in the cam of paymcen defaules, require immedists paymont o
_ Boil of all sarrs d by this Securicy kacts i
) Borroser dsfanlis by faiiing to pey ia ful) amy mosthiy payment required by this Secusity Instramtat priog 13 or on the dos dats of
. the Asxy seouthly peywent, or

i) Botrower defaalts by failing, fir & penod of thirty days, tc perform any cher obligati iped in this Secusity fnstrureact.

) Sala Witheut Cradit Apgpreval.
Lo-hrw_ifnﬁdbqﬁk&hhmﬂﬂmprbrwmdo{humq,wMpmhﬂﬂd-ﬂm
Mo sacursd by ihis Security lastramens if:

() AD or parst o the Property is otherwise transforrss (other thaa by devise or & ) by the Bor . and

i) The Property is 5ot occupied hy the purch or gragive x# Bis of bes primary resid , or the purch or gr does
oenpyhmbuhhw&a:ndhmmbwamm«ﬁnxcmm&mmnrmwmq,

) No Wairer.
H circummazscs occur that woald perowt Lender to roguire imusediate payment ia full, bus Lender does not require suck paym=ots,
Lendee does ot waive % rights wikh respect 10 mbeoguert everts.

() Reguestin s of HUD Secrstary,

a mary circuow o rogulstions isced by the Secroary will lioxt Leader's rights, in the casa of payow: delsults, 10 reguire
iounediot payn ves 'n Sl and foceclons if 2ot paid. Thia Sscuricy lnstrament doss not suthorize sccelerstion or focecicenrs if nos
pormitiod by reguist’ s of the Secretary.

10, Refmstatessent.
Bmmh.u.ri;‘aunb-Mﬂ;f;mmwndwhupoyﬂuminﬁlllbo:aunofiotm'tﬁihn!opoyuum&a
under the Nots or this Security lostr i s, This right sppliss even sfter forociosurs p dings sre inatibsiad  To rei the $Sssority
Lnstrument, Borroeer shall woder ip 8 /-ap ;um all asccusts required to brisg Borrower's account currest including., (o the sxient hey 208
obligatioas of Borrower under this Security i “cumend, forsclosure costs xod res ble acst ¥ atoraey’s fees end sxpsrwes

ised with the feech preiaerd inv.. Upoa reicstatement by Borrower, this Socurity Lostroment and the obligations that
socures shall remnain i #fTect s if Laoder hal or. required ioxmediste payment in full. However, Jeader is ool required w penmit
reinstastemnent if: (1) Condec has accepiod reindtaiemer” - Nec the c« e of forech t procoadings wikhis two yiars imwmediacely
? odirg d.a - ofs Jorschow i Bt ding, i re a2t wif) preciuda foreclosurs on diffcrsat grounds in the
fusrre, or i) reanmement will sdverssiy sffect the osonty of he Len created by this Security Instrument.

11, Borrewer Not Nelessrd; Ford Pr Lemder (w0 c Waiver,
Extamsion of the time of payment or modification of smortizaion ~f ihe wms secured by this Securky [nstrument graated by Lender 10 oy
miccespor in inderest of Borroecr sball uot cperats 10 releass the 1 ibility of the origimal Borromres or Borrowse's soccemsor in intetest. Leader
shali mxt bo requirsd to P Jings sgeins any sccessor i A fem Of tefuse io extand time for paymicet or otherorise sandify
sinoqtization of the Aras mcursd by this Secusity kwtruspent by reaso s of iy dcmand made by the origine) Borrower or Borrower’s
soccemscrs in interest. Agy fowbesrunce by Lender in cxercising any ! oo osanedy shall 0o be & waiver of or prociude the sxerciss of say

right or remedy.

12. Seccensers sud Assigns Boond; Jeint sed Seversd Liability ; To-Segadi <.
The car and of of this S ity 1 ment shall Sind snd benelit Ut 577008 and assigns of Leader and Bormower,
mbject 10 he provisions of paragraph .5, Bor "8 €O ds and ag Ka)t oo joint and scversl. Any Borrower who co-signs this
iy Instrumcon bt does aot sxeculs the Nole: (2) is 20-sigaing this Sevurity lastrum o sely 0 mongzge, grent and cogvey that
Borrowec's intarest in the Propesty under the teems of this Socurity Instrument; (b) is =, persoaally obligated 10 pay the muess secured by this
Secericy insrumeny; and {c) agrecs that Lender and any ofber Bosrower may agree to extend, aod Yy, forhear or make zny accommodations
with regard 10 the term of this Securiy Ingtrument or the Note without that Bosrower's conset |

i3, Netioes,
Myﬂcmmmhhwmmﬂmuugivcnbyddinﬁngisubysn"mdbyﬁuchumﬂuﬂen
spplicable law requires use of anodvr medhod . The notice sinsll de directed 10 tae Proverty AdSdesse of 5 ~2uer address Borrower
designatcs by noiice t0 Lender. Ary notce o Lender shall be given by first class mail v Lender’s address Raiod betein of any address
Landsr designatsc by notice to Bosrower. Any notice provided for in this Security lomument shali be docmad L Eave been given 1o Barrower
cr Lacder when given as providod in tess pensgraph.

14. Goversing Law; Severability.

This Security instrsmnent shall be governed by Federal iaw cod the law of the jurirdiction in which the Fropeety is Jocated. 10 gt cvenl that
any provision or ck of thin & 2y E of the Neke conidicts «ith applivabio law, such conflice shail not affect cdr. provisions of

this Security Instrumens sad the Note are declared 10 be peverabic.

15. Basrower's Copy.
Boercrwsr shal) be given ooz coofonmed copy of this 3ecurity Insrument.

16. Assigassent of Rawts,

Bortowsr uncooditicaally asigne end translers 1o Lender sll tae reats and revenuec of the Propesty. Bomower swihorizos Leader or Lender's
agents 1o collecs e rents and ceveoues and hercby directs ssch wnam cf e Progeriy (o pry G oot 10 Lender of Lender's ageats.
However, prior 10 Leader’s notice 10 Borrowser of Borrower's breach of any coverant o agroemsat i the Security Instrumeal, Borrower shall
cothict and recsive sif coats and revesnes of the Proserty as trusee for the benefit of Leader and Borrower.  This amsignowsid of reots
conmitates an sbachus sasignmmwat snd oot an sasigr for addstionsl ity only.

If Lender gives notice of breach to Bavrower: (#) Aib reots received by Bomrower shall be held by Borrower sa trusoc for beactit of Lender
ody.wbcapyliadzcbemmﬂhyﬁe&um&yhﬁmmzﬁ)mmum”cﬁmadw-l.llol'merux:ofm
I'Iopmr.Anﬁ(c)mhmofbemyiunpoymuwmnmwwuﬁeruuﬁer‘lmmW:mnww
ihe terant.

Borrowser has pot exrcuted any prioe sssignmieat of U rents and hat ot and will not perform any sct that would prevent Lender froes
exercising icx cighis under this paragraph 16.

Lesder shall 0ot be required 10 crser upon, lake conirol of or muinkaia the Property befors or aficr giving notice of bresch 1o Borrower.
However, Landdr of # judicially sppoinmed receives may do $0 al any tine there is a bresch.  Any appitcation of reots shall oot curs or waive
aay defsoll or invalidats say other cighi or icanedy of Lender. This assigrancns of regia of the Property shall terminste when the debx soruct-d
by de Security Inctrument s peixl o fui. :

Pege I af &
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17. Facucioscrs Precadure.

e NOEEICIAL.COPY

H Lender requics imumediste payment in full under parsgraph 9, Leader may forecicas this Security
instrument by judicial proceeding, and aoy romediss provided in this paragreph 17, inciuding, but not fimited 1o, rrascsablis svormeys' fase
and costs of title avidencs.

15. Relemse. Upoa paymert of all sums secured by this Security Instrument, Lander shall releass this Security Instrummat vithowt
chargs 10 Bosrrower. Borrower shall pey any recordation cosis.

19. Waiver of Hessestand.  Borrower waives all right of homemesd exemption in the Property.

Borrowss sgrecs thit should this Security Insrumeot a0d the acte secured thereby not be sligidle for inmurrace under ihe Nadlonal Bousing

Act within NINSTY DAYS from the daste hereof, Lender may, at its oplion and antwithsunding snything in Paragmph %, require immodisse

payme x ful! of all sums secured by thia Security Instrumend . & written salsment af any suthorized ugers of the Socretary dasad

sebesquent 10 HINETY DAYS ‘rom the dais hereof, declining to insire this Securily lnsteumand and the aots socured thersby, shall be

deansd conchusivs proof of such inelighbilily. Nothwithstandling tbe firegoing, this option may not ba sxarcised by Lendsr when the
Lchility of L

1o solely due 1o Lender's failure 12 ramit 8 morigage losurance prenwum lo dae Screiary.

Riders 1o this Security Isstreaesd.

If one ov mere riders ane exocuted by Borrower and recorded together with this Security
Justrament, the <o renants of sach sxch rider shall be incorporated isto and shall smend end wpplemes the covensnts and sgreaments cof

this Securiky (e oent as if the rider(s) wars in o pan of this Security Instrumené_ {Check applicsble box(ss)}.

D Condow mias n Rider ] Adjusabie Raw Rider D Growing Equity Rider
D Plaaned Unit Dv. surment Ridar D Graduated Paymert Rider E] Othee FHA Due-DOn-Sals Rider

EBY SIONING BELOW, Boerc= ¢ accepts and sgrees 1o the lermns contaived in this Security lnstrument sad in any ridesis) exscoted by
Borrowsr and reconded widh it

Witneet :
= 2 A
" A 4 Z e {Sexl)
- JOSE A. CERVANWNTES |
)s\}\(\\\r LY Qt\\lm\*&\qj (Seal)
PARICELA CERVANTES Borrowss
N (Scaly
L s
= (Scal)
Barvoner
/. )
STATE GF ILLINOIS, { 'L,,“ County ss:
A
I, THE UNDERSIGNED . s Notary Public in and for mid county snd state, do Sercby cettify shat JOSE A. CERVANTES AMD
MARICELA CERYAMTES, WIS WIFE
<«
, presonally koown 1o me to be the seme person(s) whost 02 aefs) ARE S
3
o~
md acried 10 the foregoing instnnnent, sppeared befors me thia day in person, sed acknoaiodged that TUEY ‘&_‘
=z}
ugned sod delivered the x1id iustrument &5 THELIR free an voluntary act, for the uses and purposes therein set forth &
P ";-.'A"“‘"",
<”7}_.)‘:
At dT T TRy o AL
P s 1 e y
h - | AR i ¥
. Lynn Lieoropundles B,
Given under my bamd and official seel, his 2 % T day of sanvdey . . €3 ¥
My Comsniseton sapires:

This mstrusnent was prapeesd by:

Treass %3¢l
MID-AMERICA MORTGAGE CORPORATION
341 Prociage Road, Burr Rhige, Il 60521
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¥FHA Due-on-Bale Rider

This Rider is made this 29TH dayof sAMUAAY 1993 , and is incorporated inlo and shall be
dcemdwnpmdsndnq’piem_mtthch(mw,bwdol’Tm.DoedeecuroDobc(ﬂn'fnﬂmnmn')oftb
samo dato given by tho undersigned (the “Mortgagor®) JOSE A. CERVANTES ND MWRICELA CERVANIES, W13 WIFE

snd coverig tha property described in the instrument and located at:

36%6 S.  SETH AVE. , CICERO ,iL 42630

(Propeaty Adkiresa)

The mortgages shall, if paariticd by applicable law and with the prior approval of the Federal Housing
Commissioner, or his or he Gesignee, declase all sumns secured by this mortgage to be immediately duc and
payable if all o sny part of the micperty is sold or otherwise transferred (other than by devise or descent) to a
purchaser ar grantae who does 104 > capy the property as his or her principal residence, ar to a purchases or
grantec who does 80 occapy the pruperty but whose credit has not been aporoved in accordance with the
requirements nf the Commissioner.

BY SIGNING BELOW, Mortgagor accepis 2.0 agrees (o the terms and provisions conttined in this FHA
Dua-on-Ssic Rider.

K/é’ﬁs—' =z gi’iﬂgﬁé— .
_/_‘j/- JOSE A. CERVAATES

[\ PN C-.E_‘i‘:)‘{..‘a:-_.‘ \§16

. MABTCELA CERYANTE?R

ioonn Lisxiewics

Mergsgoc

SMU 1174 (1/90;

£999CTEE
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