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MORYGAGE

THIS MOATGAGE Securlty Instrument”) s gvenon Jenuary 29, 1993 . The mortgagor Is
ChARLES T. ROCMF and BARBARA C. ROCHE, HUSBAND AND WIFE

(Boirower’).
This Secusity Instrument i giveis i, SUFERIOR MCRTGAGE CORPORATION, '
AH [LLINO!S CORPORATINN ,
which: is organtzed and existing Lnder halawsof the Stat» of Illinois , and whose address is
ONE LINCOLN CENTRE, OAEGROZX TERRACE, (L 60181 {"Lender’).

Doilars (U.5.8 175,000.00 ). Thisdebtls
c evidanced by Bofrowsr’s note dated tha same cdia as this Security Instrumaent (Nole’). which pravides tor monthiy
/0 paymenis, wih the full debt. i not paid earlier, oueand payable on March 3, 2023 . Thiy Securlty
instrument securas tc Lander: (a) the repaymant of tha debt evidenced by the Note, with Interest, and alt renewids,
. gxtensions and madifications of the Note; (b) the payrient of ali other sums. with interesl, advanced under paragraph 7
to profact the security of this Secisrty Instniment; and {c) the pesformance of Borrower's covanants and agreernents
undar this Security instrument and the Note. For this purpuse” Dorower does hereby mortgage, grant and convey 10
Lander the following described property located in co 3«

County. Hlicols: <
UNIT 1276 TOGETHER WITM IFS UNOLVIOEL FERCEMYATC /THRTEREST Ih TrE COMMON ;;
ELEMNEXNTS IN YILLAS OX THE PARK COMDOMIKIUM AS DE.IHEATED AND DEFINED 1IN THE to
DECLAPATION RECORDEQ AS OOCUMEMT NUMBER 87520595, 17 THE WEST 1/2 OF THE WEST op)
172 OF THE NORTWEASY 1/4 CF SECTION 37, TCWUMSHIP 35 NORTH, RANGE 14, EAST OF o3
THE THLIRD PRINGCIPAL MERIOLAN, IN COOKR LOuUNTY, 1LLINGILY, -k
TAX WUMBER 17-17-310-936-1002, VOLUNME 5392, N

BLr T4 T N 57 88
G131 ey BRI 1EAT R

Nl I £ ¢ EIF R
b E AR wo s oY G700
ey sy FINADER

@ Borrower owes Lendar the principal sum'of 0ne Hundred Seventy Five Thousand Ooltars and no/100

F

{ which has the address of 1276 LEXIRGTON . CHINARD

‘ Mirls 5060 FPropeity Address: o]

| ¥ 6 7 {Proper ress’): -

| [Zip Code} 17§
TOGETHER WITH ali the improvements ncw or hereafter erected on the property, and all easements, G

appurtenances, and fures now or hereafter a part of the property. All replacements and additions shal! also be™ ™ ﬁ
| coverad by this Security Instrument. All of the foregoing Is refe:red 0 in this Security instrument as the *Property.”

| SORROWER COVENANTS that Bormower is lawfully seised of the estate hareby conveyed and has the right to

| mortgage, grant snd convey the Property and that tha Propedy is unencumbared, except for encumhrances A racord.
Bosrower warrants and will defend generally tha title to the Property against all claims and demands, subject to any
encumbrances of record.
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All insurance policies and renewals shail be acceptabia to Lander and shall include a standard mortgage clause
Lender shall hava the right to hold the policies and renewals. if Lender requires, Borrower shall promplly give 1o Lender
all receipts of paid premiums and renewal notices. In the aven! cf loss, Barrower shail give prampt notice 1o the
insuranco carrer and Lender. Lender may make proot of loss it not made promptly by Borrewer.

Unless Lender and Bommower atherwise agres In writing, Insurance proceeds shall be applied 10 restoration or repair
of the Property damagexi, i the restoration or repalr is aconomically feasible and Lender’s security is not lessened. i the
restGration or repalr Is not economically feasibie or Lander’s security woukd be lessened, the insurance proceeds shall
be applied to the suma secured by this Security Instrument, whether or riot then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does ot answer within 30 days a notice fram Lander that the Insurance carrier
hag offerad to sottle a claim, then Lender may cokect the insurance proceeds. Londar may use the proceeds to tepair
or resiore the Property of 1o pay sums secured by this Securily Instrument, whether of not the; due. The 30-day pertod!
will begin when the nctice ig given,

Uniess Lendar a7« Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponie the due dz:e ~f the monthly payments referred 1o in paragraphs 1 and 2 o: changs the amouni of the
payments. i under pesayraph 21 the Proparty is acq Jired by Lender, Borrowar's right to any insurance policies and
proceeds resulting from ar.wage to the Property priov to the acquisition shall pass to Lender to the extent of the sums
securad by this Secusity Ing.rwnant immediately prior to the acquisition. t

€. Occuparncy, Preservatior, Maintenance and Pratection of the Property; Borrnwer's Loan Application;
Laaseholds. Borrower shall ocrizy. establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Security [ngur .ent and shall continue to cceupy the Froperty as Borrower's principal
residence for at least one year alter the dzce of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonahly withheld, or untess extendaling circumstances exist which are beyond Borrower's control.
Borroway shall not dastroy, damage of impate tha Praperty, afiow the Propenty to deteriorate, or commit waste on the
Propesty. Barrower shall be in defautt f any forfaitura action or proceeding, whether civil or crimingl, is hegun that in
Lander's good faith judgment could result in forfei ury i the Proparty of otherwise materially impair the Hen created by
this Secunty !nstrument or Lender's security interest. corrower may cure such a default anc reinstates, as provided in
paragraph 18, by causing the action or proceeding 1o be fistnissed with g ruling that, in Lender’s good ‘aith
determination, preciudes forfaiture of the Borrower's interast in the Froperty or other material impairment of the tien
created by this Security Instrument or Lender's security interast: Rorrower shall also be in detauit if Borrower, during the
laan application process, gave malerally false or inaccurate information or statements to Lender (of failed to provide
Londes with any matenal information) in connaction with the laan evidanced by the Note, inctuding, but not limited to,
representations concerning Borrower's occupancy of the Proparty asa rincipal residenca. If this Security instrumant is
on a ieasehold, Borrower shall comply with all the pravisions of the leacz. If Borrower acauires fee Litle 10 the Property,
the leasehoid and the fee lille skall not merge unlass Lender agrees 1o the rierger in wrting.

7. Protection of Lender’'s Rights In the Propenty. if Borrowar tads 'o perform the covenants and agreements
contained In this Security instrument, or there is a legai proceeding that may signawanily atfect Lender's rights in the
Property (such as a proceeding in bankruplcy, pichate, for condemnation or forfeitur or.to enforce laws or
regulations), then Lender may do and pay for whatever is necassary 10 protect the valus 5! the Property and Lenger's
rights in the Property. Lender’s actions may inclucie paying any sums secured by a lien which hags priorty ovar this
Security Instrumenx, appearing in court, paying reasonable attorneys' fees and eniering on t'ie Froperty 10 make
repairs. Although: Lender may take action under ihis paragraph 7, Lender does not have to de-cu

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bamuwer secured by
this Securty Instniment. Uniess Bosrower and Lender agrea to other tetms of payment, these amounts shall bear
iterest from the date ~f disbursement al the Nole rate and shaif be payable, with interest, upon nolice tiem Lender to
Bortower requesting payment.

8. Mortgage insurance. !f Lender required mongaga insurance as a condition of making the loan secured by this
Secwrity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason. the mongage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiuins required to oblain coverage substantiaily equivalent to the morigage insurance previcusiy in effect, al a cost
substantially equivalent 10 tha cost to Borrowser of the mortgage insurance previously in effect, from an glternate
mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coverzge is not avadlable,
Borrower shall pay to Lender sach month a suim equal to one-iwedith of the yearny mortgage insurancs premium being
paid by Borrowes when the insurance coverage lapsed or ceased to be in efiect. Lendor vl socspt, use and retaln these
payments a3 a loss resarve in lieu of morigage insurance. Loss reseive pa, ents may no longer be requisad, at the
option of Lander. ¥ mongage insurance coverage (in the amount and for the periods that Lencer requires) provided by
an insurer approved by Lender again becomas availabis and is obtained. Borrower shall pay the premiums required to
malstain mortgage insurance in elfect, or 10 provide a loss reserve, unti the requirement for mengage insurance enis
in accordance with any written agreement between Borrower and Lender oi applicable lav).
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secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibated by
tederal law as of the date of this Secunty Instrument.

it Levxder axercises this option, Lander shall give Borrower notice cf acceleration. The naticg shall provide a period
of not fass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fals to pay these sums prior to the expiration of this period, Lender may invoke
any remedias permitted by this Securty Instrument without further notice or demand on Borrower.

18. Borrowee’s Right (o Rainsiate. 1f Borrowsr meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any tima [rior to the earier of: {a) 5 days (or such other period
as applicable law may specify ‘or reinstatement) belore sale of the Property pursuant 1o any power of sale contalnad in
this Security nstrument; of (b) entry of a judgment anfoccing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which than wousd be due under this Security Instrument and the Note as i no
accelaration had occwed; (b) cures any default of any other cavenants of agreements; {(c) pays all expenses incurred
in anforcing thia Security Insirument, including, bt not limited 10, reasonablo attorneys’ fees; and (c) takas such action
a8 Lender may reasonably require to assure that the lion of this Secunity Insirument, Lender'a rights In the Property and
Borrower's obligat'cn to pay the sums secwed by this Security Instrumant shall continue unchanged. Upon
reinetatement by Bazrower, this Security Instrument and the cbiigations secured hereby shall remain filly effective as f
no acceleration hact occurfed. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Th2iria of Loan Seevicer. The Note or a partial interest in the Note (togather with this Security
Instrument) may be sold one o7 more times without prior notice to domower. A sale may resut in a change in the entity
{(known as the ‘Loan Sérvicer'} '@, collocts meathly payments due under thy Note and this Security ir.st:ument. There
al30 may be one or more thanae> o the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower wili be given writte/ holice of the change in accordance with paragraph 14 above and appiicable law.
The notice will state the name.and aowress Of the new Loan Servicer and the address to which payments should be
made. The natice wit also contain any othe: nlormation required by applicable law.

20. Hazardous Subsiances. Borrower shui not cause or permit the presence, use, disposal, storatie, of release of
any Hazardous Substances on or In the Property. Savrower shall not do, nor aliow anyone €ise to do, anything affecting
the Proparty that s In viotation of any Environmenizi baw. The praceding twe santences shall not apply to ihe presence.
use, or storage on the Property of small quantities of iazardous Substances thal are generaily tecognized to be
appropriate to normal residential uses and to maintenance of the Proerty.

Borrowsr shall promptly giva Lander written notice of ary i"westigation, claim, demand, lawsutt or other action by
any govemnmental or requiatory agency or private party invohving ¥ Properiy and eny Hazardous Substance or
Envircnmental Law of which Borower has actual knewdedgo. If Barrewer leamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any heza daus Substance affacling the Propenty is
necessary, Borrawer shall promptly take all necessary remedial actions in accordance with Environmental Law.

As usex! in ihis paragraph 20, "Hazardous Substances® are thosa subs.ances defined as toxic or hazardous
substances by Ervironmental Law and tha following substances: gasoling, kerozens, other fammabie cr toxic
petroleum products, toxic pesticides and herbickies, volatile sotvents, materials curiaining asbestos or formaldehyde,
and radioactive materiais. As used in this paragraph 20, *Environmental Law” means “cderal laws and laws of the
jurisdiction where the Property is iocated that refate 1o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as rollows:

21. Accelcration; Remedies. Lender shall give notice to Borrower prior to acceleratior fuilowing Borrower's ¢
hreach of any covenant or agreement in this Security Instrument (but not priov 10 acceleratiur under paragraph £
17 unlass applicabie law provides otherwise). Thie notice shall specity: {a) the default; (b} the aclion required to r
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, 1t wwhich the %
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may e
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding end
sale of the Property. The notice shail further inform Borrower of ihe right to reinstate sfier acceleration and the 3
right 10 assert in the foreciosure proceeding the non-existence of 8 default or any other defense of Borrower to
accaleration and forsclosure. if the defsult is not cured on or before the date specified in the notice, Lender 8l its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be entitlad to collect ail
expensas incurved In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reascnable aitomeys’ fees and coats of title evidence.

22. Relosse. Upon paymant of all surns secured by this Security instrument, Lender shall release this Security
Instrumeit without charge to Borrowar. Borrower shall pay any recorgation ccsts.

23, Waiver of Homestead. Bormower waives all right of homestead exemption in the Preperty.
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THIS CONDOMIHIUM RIDER is madethis 29th dayodd Jenuary, 1993 | andisincorporated into
and sha¥ be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Secunty
instrument} of the samae date given by the undersigned (the “Borrower’) 1o secure Borrower's Nole 10
SUPERICR WORTGAGE CORPORATION, AN JLLINCGIS CORPORATION
{the ‘Lander”) of the same date and covering the Property dascribad in the Security Instrument and localed at:

1276 LEXINGTON ,CHICAGO,IL 60&07
[Frope:ty Aadress]
The Pronerty inciudes a unit in, together with an undivided interest in the common sfements of, a condominium project
kpown &8

YIiLLAS ON THE PARK CONDONINIULM

IName of Condominium Project)
(the *Condominium Project’). i the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the benefit or use of its thembers or charenolders, the Property also
includes Borrower’; interast in the Owners Association and the uses, proceeds and benefits of Borrower's inteves?.

CONDOMINIUM OVENANTS. In addition to the covenants and agreements mada in the Security instrument,
Bomrower and Lender furiher covenarit and agree as foliows:

A. Condominium Jhdvations. Bomower shall perform all of Borrower’s obligations under the Condominiura
Projact’s Constituent Ducurants. The "Constituent Documents” ara the: (i) Declaration or any other document which
creaies the Condominium Progect: (%) by-laws; (i) code of regulations; and (v} other equivalent documents. Borrower
snall prormptly pay, when due, a8’ dies and assessments imposed pursuant to the Constituent Documents.

8. Hazavd Insurance. So!zag as the Oviners Association meintains, with a generally accepted insurance carrier,
a "masier” (r “blanket” pdlicy on the Conlominium Project whichis satisfactory ta Lender and which proviies
insurance covarage In the amounts, tor e neriods, and againsi the hazards Lender requiras, inciuding fire and nhazards
incluied within the term “extended coverag:,” then:

M Lender waives the provision in Unifzem Cavenant 2 for the moanthly payment 1o Lender of one-tweltth of the
yearly premium instaliments for hazard Insurance o5 the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed salisfied 1o the extent that the required cov xage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lapse ir required hazard insurance coverage.
In tha event of a Jistribution of hazard insurance proceedc in fieu of restoration or repair following a foss to the

Property, whather to the unit or to common elements, any piweods payable to Borrower are hereby assigned and shall
be paid ta Lender for application to the sums secured by the Security Instrument, with any excass paid 1o Borower.

C. Public uability Insurance. Borrcwer shall lake such acitons as may be reasonable 1o insure thal the
Owners Association maintains s public liabiity insurance policy acceptible in fonm, amount, and extent of coverage to
Lender.

D. Condaemnation. The proceeds of any award or claim for damages. diect or consequential, payable to
Bovrower In connection with any condemnation o other taking of all or any perc 2 the Property, whether of the unit or
ot the common elaments, or for any conveyance in fieu of condemnation, are hare oy assigned and shali be paid to
Lender. Sucin proceeds shalt be applied by Lender to the sums secured by the Seciiay Instryment as provided in

Uniform Covanant 10,
E. Lender’'s Prior Consemt. Borrower shall not, except after notice 1o Lender and iviih Lender’s prior written

consent, etther pantition or subdivide the Property or consent to:

() the abandonment or termination of the Congominium Project, excepi for abanooriazal of lermination 3

required by law in the case of subslantial destruction by lira or other casualty or in the case of 4 taxing by condemnation {3
or smipent domain; =
{K) any amendment to any provision of the Cornstituent Documents if the pravision is for the axivess banefit of g;?

~ (i) termination of professional managemen: and assumption cf self-management of the Owners Association; j

N

{iv) any action wiich would have the effect of rendering the public lixbiity insurance coverage maintained by
the Owners Association unacceplable to Lender.

F. Remedies. If Borower does not pay condominium cues and assessments when due, then Lender may pay
them. Any amcunts disbursed by Lender under this paragrapb F shall become additionai debt of Borrower secured by
the Security nstrument. Unless Borrower and Lender agree tc other terms of payment, these amounts shall bear
inerest from the date of disbursement at the Note rate and shall be payable, with interost, upcn notice from Lender to

Bomrowar requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provjsions contaired in this Condominium Rider.

q/ e 2 ’

i I

N T :_g' IM@_/# INoclire s
EAYRYES T, WOCNE

T . B ferwer P B Owe
" .
—— {Seal) /f A ] ) - _ (Sax)
Bocrower BARBARA C. ROCHKNE -Bortowe:
MU TISTATE CORDOMIMIUR RIDER- SINGLE FAMILY- FNMA/FELMC UNIFORM NS TRUMENY FORM 3143 0090
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index — Rate Caps)

THiS ADJUSTADLE RATE RIDER is madethis 2%th dayot January, 1993  andis incorporated
into and shall te deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument”) of the same date given by the underaigned (the "Botrower”} to secure Borrower's Adjustable Rate Note
(the "Note™} to SUPERIOR MORTGAGE CLOKPORATION,

AM 1 LLIRGIS CORPIORATION

(the “Lender”) of the same date and covering the property described in the Security Ingtrument and located at:
1276 LEXINGTON ,CHEICAGOD,'L 60607
{Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL ZOENANTS. In addition to the covenants and agreements made in the Security Insiruiment,
Borrower and Lende: fiv.ther covenant and agree as follows:

A. INTEREST RATE AR aONTHLY PAYMENT CHANGES

The Note prosidas for an ivitial interest rateof 5. 3750 9%. The Nota provides for changes in the interest rate
and the monthly payments, as fZanws:
4. INTEREST RATE AND MONT MY PAYMENT CHANGES

{A) Change Dates

The imterest rate | will pay may ciwiaronthefitstdayof march, 1993 . and on that day avery 12th
meonth thereafter. Each date on which iny in*arest rate could change is called a *Change Date.”
(B) The index

Beginnirg with the fiest Change Cate, miy i7asrest rate will be based on anindex. Tne ‘Index” is the weeidy
evarage yield on United States Treasury secuntiss 2djusted lo a constant maturity of 1 year, as made gvailable by
the Federal Reserve Board. The most recent Indsx fiovire avaiabie as of the date 45 days before each Change Dale
i3 called tho "Current Index.”

if the Index Is no longer availatle, the Note Holde r will choose a new indax which is based upon comparable
ifformation. The Nota Holder wit give me notice of this _hoice.

{C) Calculation of Changes

Befora each Change Daie, the Note Holder will calcidal’z p.y new interast rate by adding Two and Three / Quarters
pefcentage points { 2 .7500 %) to the Current Index. The Nete Holder wiil then round the resutt of this
addition 10 the nearest one-eighh of ore percemage point {0 125%;: Subject to the limits stated in Section 4(D})
below, this rounded amcunt wili beé my new interest rate until the next Thange Date.

The Note Hoilder will then determine the amount of the monthly (sayment that would be sufficient to repay the
unpaid principat that | am expected tc owe &t the Change Date in fll oiithe maturity date at my new interest rate in
substantially eqt:al paymeris. The recult of this caiculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

<
-
v
The interest rate { am raquired to pay al the first Change Date will not be grzalerthan 7.3752 % ofless %
than 3.3750 %. Thereafter. my Interest rate will never be increased or a=cieasad on any single Change Date [y

by more than two percentage points (2.0%) from the rate of interest | have been payq for the preceding twelve -
months. My interest rate will never be greaterthan 11 . 375 s, 3

{E} Eflective Dsta of Changes

My new interest rate will become effective on each Change Date. ! will pay the amount ~Imy new monthly
payment beginning on the first monthly payment data atter the Change Date until the amou xt of my imonthly
payment charges again.

(F) Notice of Changes

The Note Holder wil! deliver or mail to ma a notice of any changes in my intarest rate and the arwourt of my
monthly payment befcre tha effective date of any change. The notice will include information requiced Ly law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRAMSFER OF THE PROPERTY OR A BENEF!CIAL INTEREST IN BORROWER
Uniform Covenant 17 of th2 Security Instrument is amended (o read as follows:

Transfer of the Proparty or & Beneficial Interest in Borower. i all or any pan of the Propesty of any intesest
in it is sold or translerred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura!
perscn) withcut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums sacured by this Security instrument. However, this cption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date cf this Securlly instrument. Lender also shail not exercise this ontion if: (a)
Boerower causes to be submitted 10 Lender information required by Lender to evaluate the intended transferee as if
a naw !can ware being made lo the transferee; and (b} Lender reasonably determines that Lendes’s security wili not
be inwpaisad by tha loan assumption and that the ¢isk of a breach of any coverant or agreernent in this Security
insirument is acceptable to Lendes.

MULTIETATE ARJUSTABLE RATE RIDFR—  —Siagie Femify—~  FNAIAS FHLMC Uniform nstrument Forn 3111 3,85
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