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_ Fhis Moitgage (Useturiy Instrument™ " }is givenon JAMUARY Z7TH, 13932
The Moutgagor is iFEnE C. DE PERALTA , A SINGLE WOMAN NEVER MARRIED.

whose address is 1212 W./ Z18T STREET, CHICABO, TLLUINGIS 08032

(" Borrounar™'). This Sccurity Instrumentis givento
BENF UNITEDr OF TEXAS £S5

which is organized ard existing under the laws of] UNITED STATES . and whose
address is 2200 SOUTHWEST FREEKSY ./ 82000, HOUSTON, TEXAS 27087

s ender ). Borrower owes Eender the principal sum of

NINETY THOUSAND FOUR HUNDRED EIGHT /FIVE AND 00D/100

Dolfars(U.3. § HENIO 48 L0 2
This debt {s evidenced Dy Bdrrower's note dated (he same Gate as this Selurity Instrument (**Note' ), which provides for
monthily pavments , with the full debt, il not paid eariicr, due and payablecn FEBRUARY 15T =T =] .
This Security Instrumnit secures to Lender: (a3 the repayment of the debt evidenced by the Note, wilh interest, and all
renewals, extemions and modifications; (b) the payment of al! other sums, sk intedest, advanced under paragraph 6 to
protect the security of this Security Instrument: and (o) the performance of Borres s vovenants and agreemenis under

" this Security Instrument and the Note. For this putpose, Barrower does hereby morieags grant and convey 1o L ender the

following described property iocated in cooK Counmy. lhlinois:
LOT 43 IN HOFFMAN’S SUBRDIVISION DF THE SOQUTH 1/2 07 BLOEK 51 IN
SUBDIVISION OF THE CITY OF CHICAGD IN SECTION 15, SGHUNEHIF =3
MORTH, RAMSBE 14, EAST DF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINDIS.
P.I.N, 17-19-419-034

93136761

which has theaddress of i21e W. El‘éT STREET
1Stieet)

1% e . vey,
Hlinols 60F Oﬁ (" Properiy Address’ )

TOGETHER WITH all the improvements now or hereafier erccted on the properiy, and all easements, rights.,
appurienances, rents, reyalties, mireral, oil and gas rights and profits, water rights and stock and all {fixtures now o5
hereafier a par of the property, All replacements and additions shalt also be covered by this Security Instruraent. Al of
thz fForegoing is referred to in this Security Instrunmient as the *Property. ™

BORROWER COVENANTS that Bormower is Law telly wwred of the esiate herehy cons eved and has the night o monigage.
wranf ag! coavey the Propery aixd that she Properts o unemusmbered. except loe encumbranoes ot roceend. Borrower warrants
amd will defend generadly e tide to the Property apainsd all claims amd detnands, subiect to any onvembrances ot rocand
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payments, whick are referred toan Paragraph 2, or change the amaunt of such pasments. Any excess proveeds over an
amount reaguired 1w pay 2l outstanding indebtedness under the Note and this Security Instmusnene shuil be pard te the entiry
tegally entitled therewn.

8. Fees. Lender may collect fees and charges authornisod by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauit, Lender may. except as mited by regnlations issued by the Secretary in the case of payment defaults,
require immediate payment in full of oll sums secured by this Sccunts Insinumaent if:
(i) Borrower defanlts by fmling to pas in full any monthly payvment reguired by this Security Instrument prior
toy or on the lue date of the next monthly pasvment. or
tii) Borrower defaults by fatiing. for a period of thiny days. to perform any cther obligations contained in this
Secunty Instrument.
ib) Sate Without Credit Approval. tender challl if permntted by apphicable taw and with the prior approval of the
Secretary, requirz immediate payment in full of ot the sums secured by this Security Instrurnent if:
thy All o part of the Property, or a beneficial soterest i < trust owming all or part of the Prosperty, 1s sold or
otherwise trinsferted (nther than by devise or descenis by the Borrower, ond
(ii) The Pronerty is not decupied by the puri haser or grantee as his o1 her pnncipat ressdence. or the purchaser
or grantee dovs 5o occupy the Property but his or her credst has not been approved in accordance
with the reguremenis of the Secretary,
f£) No Waiver. I circumstances oovus that would permit Lender to reguire immediate payment i full, but Lender
does noi require such payiments, Lender docs nol wave 1ts Aghts wath respect (o subvegueit evenis
{d) Regulations of HUD Secretary. [n many circumnstances regilations issued by the Sccretany wilt imit Lenders
nehts. 20 the case of payvment defaulis, to require immediate pasment in full and foreclose it noy pard. This
Securicyv e strument does not authonze acceleration or foreclosure if not peanitted by regulatiens of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the nole secured thereby not
be eligible ror insurance under the National Housing Act within 2 MONTHS from the
date hereof, Leaidir may, at its option and netwithstanding anydhung in Paragraph 9. require inumcdiate pryiment in
full of all sums“elured by this Security Instrument. A wntten statement of any authonsed agent of the Sceretary
dated subsequent 1o 2 MONTHS from the date hercof, decbning to insure this Secuney
Instrument and the notd ye-ured thereby, shall be deemed concluave pro © of such inchgibility.  Newwithstanding
the Yoregomng. ihis optioanay Aol be exerciced by Lender when the unavailabihity of insurance s solely due 1w
Lender’s fatlure lo remin i mosizage insumnce premium o the Secretary.

10. Reinstalement. Borrowel he. ooright to be reinstated 1f Lender has required immediate pavment in fuil because
of Bosrower’s fallure w pay an amoupd due under the Note or this Security Instrument Thas nght spphes cven after
foreclosure proceedings are instituted. Tofreinsate the Scoutity Instrument. Bortower schall tepder o a lump sam ail
amounts requited o bnng Borrowers accdunt current inchad:ng. (o the exteni they wre obligaiions of Borrower under this
Security Instrumenti. foreclosure costs and reavinable and costomary atomeys” feas and expenses properly as<ociated with
the foreclosure proceeding. Upon remnstatement. O Borrower, this Secunity Instiument and the obhgations that 1t secures
shatl reman in effect as if Lender had not required pacicdiate payment in full. However. Leader is not reguired to permic
reinstatement 1 1) Lender has accepied remnstaicrenr afier the commencement of foreclosure procee:dings within Iwo
vears ummedialely preceding the commencement of) a cerrent foreclosure proceeding. ¢4 reinstatement wall preclude
foreciosure on different grounds in the futere, or (il reinstatement wall adversely atfect the prniority of the lien created by
this Secunty Instrument.

1. Borrower Not Released: Forbearance by lender Not a Waiver, Fxtension of the time of payment or
modilicaiton of amortization of the sums secured by thas Szcurey Instrument granted by Lander to any successor in interest
of Boerrower shalf not operate to release the liability of the origlna? Borrower or Borrowers successor in interest. Lender
<hall not e required 1o commence proceedings 2g3inst any succesLonan interest or refise o extend hime for payment or
otheraise modity amortizatton of the sums secured by s Secunty’ Bstrument by reason of any demard irade by the
onginal Borrower or Bermva 2rs successors ir interest. Any forbearane /oy, Lender in exercizing any righi or remeds shall
not be a waiver of or preclude the exercise of any night or renreds.

12. Successors and Assigns Bound: Joint and Several Liability: Co-Mpners. The covenanty and agreements of
this Sccunty Instrument shali bind and beneit the successors and assigns of L enderand Borrower, subp2ot 1o the provivions
of Paragraph 9.b. Borrowers covenants and agrzements shall be jour and several Any Borrower who co-signy this
Secunty Instrument but dees not execute the Note: (@i is cogning this Secunity e stmiment only 10 mortgage. gramt and
convey that Bormowers interest in the Property under the termms of this Security Instrarscns! ibs is noi persenally obligzated o
pay the sums secured by this Secarnity Instrument: and (o) agrees thai Lender and any o hor Borrower may agree to extend,
muxtifs . forbedr ar muake any acceramedations with regard to the terms of this Secarily [pstsument or the Mote without that
Borrower’s consent.

13, Notices. Any notice to Barrower provided tor in this Secunty tnstrument shall oe gisan by delivening it ot by
mailing it by first class mail unless applicabie law requires use of another method. The nofice <hall he directed to the
Property Address or any other addiess Borrower designates by nouce o Lender. Any notive L csaer shatl be given by
first class mail to Lender’s address stated herein or any address Lender designates by aotics to Boirawer.  Any notice
pro~ided jor in this Secunty Instrument shali be deemed to have been given 1o Borrower or Lender waels given as provided
18 this paragraph.

1. Governing Law: Severability. This Sccurity Instrument shal! be vovermed by Federal law an the faw of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of ibis Securiy Insiument or the
Nate conflicts with 2pplicabic faw, such conflict shail nor arfect other provisiens of this Security Invrument or the Note
whicn can be given ctiect without the conflicting provision. o thss end the provisions of this Secunty Instrument and the
Note are declared to be severabic.

15. Borrower’s Copy. Bormower shalt be givern one conformied copy of this Security Instrument.

16. Assignmeat of Rents. Borrower unconditionaliv assigns and transfers (o Lender all the rents and revenues of the
Property. Bonower asthonizes Lender or Lenders agenis 1o cotlect the rents and rexenues and hereby directs each tenant of
the Property to pay tite rents to ! ender or Leaders agents. Howeser, poior to Lender™ notice to Berower of Bormowses
breach of any covenant or agreement in the Securnity Instrument. Burrower shatl collect and receive all reats and revenues of
the Property as imistee for the benefit of Lender and Bormosser. This assirnment of rents considiies an absoiute assignment
and not an assignmen? tor addiuenal secenty onls.

if Lender gives noucs of breach to Borrower: (a) all sonts received by Borrawer shail be held by Borrower as trusiee
for berefit of Lender only. to be apphed to the <sums <ecured by the Secunny Instrument: tby Lender shall be eniitled to
collect andd recetve ail of the rents of the Propenty: and (¢} cach tenant or the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lenders wrnitten demand o the tenant.

Horrower has not executed any prier assignment of the renis and has not and will not perform any act that would
prevent Lender from cxercising s nights under thys Paragraph 16,

b.ender shall not be reguired to enter gpon, take centrel of of maintan the Property betore or atter goving notice of
breach 1o Borrower, However, Lender or o judiciely appointed receiver oay do so at any time there 15 a breach, Any
application of rents shall not cure or waive any defanit or invahdate any other rigit or remedy of Lender This assignment
of ;ents of the Propeny shall teriminate when the debt sectired by the Securiny Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

FIHS ADJUSTARLE RALE KIDER wwmade tns 27 TH day ot
JANUARY , 1397 and 1aoneorporated inte and ~half be decmed (o ameend and supplemen)
the Mortgage, Deed of Jrust or Secunty Beed ¢ Seounn Tostremenr e af the same dale gnen by the andersignaed
T RBoTower T o senre Borrowers Nater Noge i
SANE UMITED OF TEXAS FSER, 7200 SOUTHWEST FREEWAY . #2000, HOUSTON,
TeE AAS 77027

tthe  Fomder 1ol the saime date and convene Gie properts desonbred i the Sevunts Bastoement and focsted ai

13138 W, 2157 STREET, CHICAGO, [LLINGIS 0GR

S IR AN

THES ZOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1IN THE
INTERZEST RATE AND THE MONTHLY PAYMENT, THE NGTE LIMITS THE
ASMOE NV HE BORROWER'S INTEREST RATE €8N CHANGE AT ANY ONE TIME
AND THE YeAXIMOM RATE THE BORROWER MUST PAY,

ADPDITION A, COVEMNANTS Un additton o the covenarnts and sereenerts made i the Scoundy  Insimsent,

Borrower and Lender turther cosenant and Joice as foflora s

INTEREST KATE AN MONTEHEY PAYMEeN T CHANGES

tAr Change Date JULY
The interest rale oy change onthe st day ol 8@y 15934 Land thar day of cach ~suvceeding vear.

Change Date means cach date an which the mterestraie Covd cnange.

(i1 The ladex

Begmmng with the fiest Change Datel the srmerest rate st Gedoased eoan Indey, "Iides means the weckly average
stetd on Untte: States Freasuny Secunties adiested 10 g constant midarnity of one scar, as mdde avaheble by the Federal
Reserse Boand  Carrent fndey neans the most recent Indes figure 2sani g 30 day s hetere the Change Date. 1f thic indey
tas detined abones oo longer wocadabie, Lender will gee s o e Inde sty pddex presoribed by the Seerelan . As used in
thi~ Ruder " Secrctary 7 mcans the Secreteny of Honang and Urban BPeseloprieat or his o1 her designee. Lender wall gase

Bommower nottce o the nes Indew,

1€ ) Calculation of Interest Rate Chanpes
Befine cach Change Date. Loneder will caloutate aonew witerest rate by adding 3 mrgsn o1
TWG AND ONE -HALS
pereenlage
poinls w2 Socder o the awrent Indey d rounding ine sum o the nearest ORS-GOENN 0D One porceniage pore
(V125000 Nubgedt to the Himals tared in Pasagraph (00t this Roder, thas rounded amount will e/ ihe new interest rute unlil

the next Change Dale,

1 Limits or Interest Rate Uhanges ;
The inferest rafe wal never Morcase of decroase By cnore than one percentage pomt 540720 on ans sinele Chanee Dats

The interest nate will aeser be more than hye percendage potsts 130700 hegher or lowes then the imbad maerest rade.

£y Calcalation of Payment ("hange

I1 ke nterest rate chanyees on o Chanee Datel Domder il caicnlate the amount of monthls paxment ot principal and
wterest which would pe pecessars (o reaa the unpand principal balance i fell on the matunty date ot the nes nterest rate
trroult subsintud !y cquad payiments In making sach caicuiation Lender il use the unpaid pnncpal bolance which would
Pe owed on the Change Date 1f there Bad been no detault in pasitent on the Notel reduced by the amount of any preoasments

1o principel, The result of s catoutation sall be the amnovaat of the new monthly payment of prncipal and interest

tF: Notice of Changes
fender wid! vove notice (o Borrower o ooy change m the anterest rate and memthiy payment amount. The nolice must
be grien at feast I3 by Belore thie new morthh pay aient amount s Jdoe, and must el jorth an e date of the notice,
i) the Change Dates fner the old interest vate, v e aew interest rates (v the new mneathly pavmens amount, «vic the
Current Indes amd the date st was pubiished, v the method of cafeulating the change nomoathls payment amount. amd
s i) any other infonmation which may be requre by fas from frnre fe ame
EA

e i v - . tir ol otew Sowzens forr xR
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