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MORTGAGE

THIS MORTGAGE (" Secin's 'nstrument”) is given on JANUARY 28, 1353 . The morgagor 1s
JOHN T. BOULAHANTZ
AND* PATRICIA A. BOULAHANIS, HUSBAND AKD WIFE

( *Borrowe-"). Thiz Security Instrument is given 1

NB[} MORTGAGE COMPANY

which is ogamzed and custing under the laws of THE STAYTL OF DELAWARE , and uho_&g:
adilress v 200 TCWER DRIVE s
TRCY, MICHIGAN 48098 Ciender”). Borrower owes Lender the principal sum‘%f;
CNE HUNDRED THCUSAND 1
AD C{/100 Dollaes (LS. § 100,000.00
This debt is evidenced by Borrower's note dated the same date as this Secunity Instrument (*Note®), which provides fohs
monthiy peyments, with the fulf debt, if nct paid earlier. duc and payable on  MBECH 1, 2008

This, S2cur ty Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note. with interest, and all rem.ua!s
extenstons and modifications of the Note; (b) the pavment of all other sums. with intcrest: advanced under paragraph 7 to
protect the secunty of this Security Instrument: and t¢) the performance of Borrower's covcnants and agreements under this
Securuy Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grani and convry te Lender the following
deseribed property fovated in COOK County. [linois:
LCT 8 AND THE WEST 30 FBET 07 LOT 7 IN BLOCK 8 IN THE SUBDJVISION

OF BL{CK 9 IN BOEGER ESTATES ADDITLON TO ROSELLE, BEING A SUBRIVISION

QF THE SOUTH 1/2 OF THE SOUTHW:..ST 1/4 OF SECTION 34, TOWNSHIP 41

NORTH, RANGCE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

PLAT SECORDED APRIL 23, 1928, AS COCUMENT NUMBER 9997905, IN COOK

COUNTY, ILLINOIS.

07-34-328-039 93136769

which has the address of 331 SCHRIEBER AVENUE, ROSELLE Street, City |,

IHinois 60172 (*Propesty Address”);
Zip Cuda .
DPS 1098
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. Hazard or Pro ; o h ProNesn ew cosfung or horesfler crevted on the

Propcm insured against foss by fire, hazards wncluded within the wem "extepded coverage’, and any other hazanls, including
tleads ar lood.pg. for which Lender roquires insurance. This insurance shali be masntained 1 the amounis and for the periods
that Lender requires. The insurance carner providing the insurance shall be: chosen by Borrower subjoct to Lender’s approval
vhich shail o be unreasonably wihheld. If Borrawer fails (o mantain coverage deseribed above, Lender may, at Lender s
aption, ohtain ;overage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insur ice policies and rznewals shall be accoptable to Lender and <hall snclude a standard morngage danse. Lendes
shalt havz the “ight to hold he polic:es and renewals, If Lender requires. Borrawer shall promptly give to Lender 2 recetpts of
paid ptemiums and renewal noticss, In the eveat of loss. Borrower shall give protpt sotice to the msurance carner and Leader.
Lender may mike proof of loss if not made promptly by Burrower

Unless 1. onder and Bormwer otherwie agiee In anng, msarance proceeds shall be applied 1o restoration or sepair of the

. Propesty damaged. if the tesioration or fepatr s economicatiy feanible and Lender's secunty i aot lesseard T8 the restogution o1
repaif 1> fot ezonomicaliv fzasible or Lender's security would be lestered, the surance procecds shalt be apphied to the sume
secured by th 5 Secunty Instrument. whether or not then duz. with a1y excese pad to Borrower, I Barrower abandons the
Property. or (ues not answer withm 30 days a notice from Lunder that the msurance camier has offered to settle a clam. then
Lender may vollee? the insurance proceeds. Lender may use the proceeds to repair of restore the Property or to pay sums
secured by ths Secuiic: Instrument, whether or ot then due. The 3G-dzy penod will begin when the notice 15 given.

Unless Lender ard Barrower othetwise agree in wnbiny, any applicanon of procecds to pnncipal shafl not extend or
pestpone the due date 1 sae, monthly payments referred to t paragraphs 1 and 2 or change the amont of the payments. I
under pacagmph 2t the Prop ity is acquired hy Lender. Borrower's nght 1o any insurance polictes and prveeds resulting teom
Jdamage to the Property pnort 1o, 2o acquisinon shall pase to Lender to the extent of the sums secured by this Secunty Instromenl
immediately anor to the acquisiticn

6. Ocaancy, Preservation, Mairtasance and Protection of the Property: Borrower's Luan Appiication; Leaseholds.
Borrower shall occupy, establish, and useibe Property as Borrower’s prmcipal residence with sixty days after the executien of
this Secunty Instrument and shall continue to Occapy the Property as Borrower's pancipal resdenee for a feast one vewr after
the date of cceupancy. uniess Leader otherwiseapsees in wnnng, which consent shsll not be unreasonshly wathbeld, or ualess
extenuating circumstances exist which are beyond Sorroser's contmol. Borrower shall not destroy. damage or imparr the
Propesty. aliow the Property (o deterorate, or commut waste on the Property. Borrower shall he in default if any forfeitere
action or pr xeediag. whether civil or criminal. i heguir tharen Lender's good faith judgment could result in forferture of the
Propenty or otherwise matenally impair the bicn created by 1us Secunity tnstrument or Lender's security interest. Borrower may
cure such a default and panstate, as provided in paragrapk 18, 15 causing the action or proceadieg to be dismissed with a ciling
that. tn Lender's good faith determinstion. precivde. forfesure of die Borrower's interest in the Property of other matenal
impairment of the lien created by this Secunty {nstrument or Lendir's cocunty interest. Borrower shall also ke in defacit of
Borrower, Juring the loan application process, gave materially falss or wagcuraie information or slatements 0 Lender for faled
w peovide _ender with any matenal informatirn) in connaction with the ioar evidenced hy the Note, inclhuding. but not imited
to, representations concerming Borrower's occupancy of the Property as a princrpal rasidence. 1 this Secunity Instrument 1s on a
icaschold. Borrower shall comply with all the provisions of the fease. 1Y Borrorier acquires foe title to the Property, the
jeaxehold an¢ the fee title shafl not merge unless Lender agrees to the merger in writiigy

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the (ovinants and agreements contained 1
this Secarity Instrument. or there 1s a legal proceeding that may sigmficantly atfect Lender’s vights in the Property (sch ax a
procecding in haskeuptey, probate. for condemnation or forfeiture o i enforee laws or regulations). then Lender may do and
pay for winatever 15 netensary o protect the value of the Property and Lender’s rights in the Pioperiy. Lender’s actions may(l
nclude paying any sums secured by a lien which has prionity over this Secunty Instrument, dpjesdag n coun, ra)'in{:
temsonable attomeys' fees and entening on the Property to make repairs. Although Lender may 1ake acuain under this paragraply.
7. Lender does not have {0 do so, -

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thids
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, theer amounts shall bear interest from Ihw

atz of dishursement a2 the Note rate and shall be pavable, with interest, upon notice from Lender lo Borrower requesting
payment.

8. Mortgage Insurance. }f Lender required mortgage iosurance as a condition of making the loan secured by this Secunty
Instrument. Borrower shall pay the premiums required to maintam ihe mortgage insurance m effect, If, tor any reason, the
morigage insurance coverage required by Lender {apees or ceases to he in effect, Borrower skall pay the premivms required to
ahtin coverage substantialfy equivalent to the mortgage insurance previously in effect, af a cost substantiafly equivaient to the
cent 0 Forrower of the mortyage insurance previously m effect, from an aliernale mertgage msurer approved by Lender, 1t
substantidly cquivalent motigage ssurance coverage is not avattable. Borrower shall pay 1o Lender =ach month & sum equal to
oae-twelith of the vearly morgage insurance premium beiny paid by Borrower when the insurance coverage lapsed or ceased to

be i efficl, Lender will accept. use and retan these payowents as aloss peserve n hiew of mortgage insunance. Loss resene
DPS 1081
14,930
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17. Teainsfer of the ¥ 2 , A £r. )Pan of ths Property or any interest in it

1 sold or transferred (o1 1t a benpefzaal interest in Bosrower 1+ sold o transtersed and Barrewer 1 nob g natural pesson) without
Lender's grior wntten consent, Lender may. at s option, require imnkdiate payment i full ot all sums secured by thi
Secunty Instoument. However, this oplioa shall not be exercised hy Lender it exervise 15 prohebated by federal law as of the date
ob thes Secnsity Iastnimeat.

tf Lender exercises this option, Lender shall grve Borrower notive of acceleration. The notice shalt provide a penod of not
fess than 30 days from the date the notice 1s deliverad or mailed within which Borrower must pay all sums secured by this
Secunity Instrnnent. IF Borrower fails to pay these sums prior to the expiration of this penod, Lender muy nvoke any remedies
permiticd v this Security [nstrument witkout further notice or demand on Borrower.

18. Borvewer's Right to Reinstate. If Borroser meets certain conditions, Borrowser shall have the pght 1o have
enforcement of this Secunty Instrument discontinued at any tme prior o the carlier of: (a} 5 days {or such other penod .

. apphicanle faw may specify for seinstatement) before sale of the Property pursuant o any power of <ale centamed w this
Secunity Instrument; or (b catry of a judgment enforc:ng this Secunty [nstrument. Those conditions are that Bormower: (a) pays
Lender all sums whech then would be due under this Security Instrument and the Nole as it no acceferation had occurred: (b
cures any Jlefault of any other covenants or agreemems; (o) pays all expenses tnewmed in 2ntorcing this Sevunity Instrument,
including, but not Janited to, reasonahle altomeys’ fees; and () takes such action as Lender may feasonably require o asstire
that the lien of this Sesunty Instrument, Lender's nights wn the Property and Borrower's obligation to pay the sumis secured by
this Secunty Instrunwar)shall continue unchanged. Upon remnstatement by Borrover, this Securiy lnstrument and the
obligation: secured berein siall remain fully effeciive as if no acceleration had occurred. However. this nght o reinstate shall
not apply in the case of aceslzrzion under paragraph 7.

19. Sale of Note; Change 07 Loan Servicer. The Note or a partial interest in the Note {together with this Secunty
Insizument} may be solid one or mor: fmes withott prior astice (o Borzewer. A sale may result in 4 change in the entity (known
a5 the “Loun Servicer”} that collects mozisly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unsélzied 1o a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will by
given wnten noiwe of the chanye in accordance with paragraph 14 above and upplicable faw. The notice will state the name and
atdress of the pew Loan Servicer and the addomss0 which pavments should ke raade. The notice wiil aiso contain any other
information required by applicable law,

20. Hazrdous Substances, Borrower shall pot vati-e or permit the preseace, use, disposal, storage, of release ot any
Hazardous Substances on or in the Property. Borrower shait not do, nor allow anyone clse 0 go, anything atfecuny ine
Property 1aal 15 1a violation of any Environmental Law. Toe preceding two sentences shall not 2pply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nonnal
reaidential Uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writter potice of any investgriion, clain:. demand, lawsuit or ether action by any
governmental ur regulatory agenzy or private party imvolving the Propercy and any Hazardous Substance or Environmental Law
ot which Borrower has actual knowledge. If Borrower leams. or is notinied by-any govemmental or rexufatory authority, that
any remos 2l or other remediation of any Hazardous Substance atfecting the Pronertvas necessary, Borrower shall prompily take
al) necessary remedhal actiuns 1n aceordance with Environmental Law.

As used in thes paragraph 20, “Hazardous Substances™ are those substances defied as toxic or hazardous substances hy
Enviconmental Law and the foflowing substances: gasoline, kenmene, other flemmael: of toxic peiroleum products, toxic
pesticides and herbicides, volahle solvents, naterials conta:ning ashestos or fermaldehyde, dad radoactive matenals. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the junsdiction whe'e the Property is located thai

reiaie lo hzalth, safety or environmental peotection. T
NON-UNIFORM COVENANTS. Bosrower and Lerder fusther covenant and agree as tollows: £

21. Acceleration; Remedies. Lender shall give nutice ty Borrower prior to acederation lollowing Rorrower's breach e
of any covenant or agreament in this Secunty Instrument (but not prior 10 acceleration under paragraph 17 unlt:ss'E;
' applicable law provides otherwise). The natice shall specify: (a) the default; (b} the action required to cure the defauit; J3
fr) a date, not tess than 30 days from the date the notice is given ta Borrower, by which the defunlt must be cured; and &
(d) that lailure to cure the default on or before the date specified in the notice may result in seceleration of the sums &
securcd hy this Security Instrument, foreclosure by judical proceeding und sale of the Property. 7 he notice shall further .
inform Borrowes of the right to reinstate after acceieration and the right tu assert in the foreclosure proceeding the :
non-existanee of a default or any other defense of Rorrower to acceleration and foreclosure. 1F the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuff of all strns
secured by this Security Instrument without Turther demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall he entitled to collect all expenses incurred in purswng the remedies provided in this paragraph
21, inclusting, but not limited o, reisonable attarmess’ fees 1nd costs of pitle evidence,
21, Releuse. Lpor payment of afl sums secured by this Secunty Instrument, Lender shall release this Secenty Instrument
withaut cinerge (o Berrower, Berrower shall pay any recordaticn costs.
1. Waiver of Homestead, Borrower waves ali nght of homestead ¢xemption ta the Property. Eorm IDP: ;":;g
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