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= ‘ MORTGAGE

oa
- THIS MORTGACF ("Security Instrumeni”; is given on FEBRUARY 3RC , 1993
L The morigagoris  /QUAID DARUGAR AND FARIDA DARUGAR, HUSBAND AND WIFE
(5 {"Bowrower”), This Security Insrasnont is given 1o
‘ LOAN AMERICA FINANCIAL COKPORATION .
which is organized and cxisting under gy, lowvs of FLORIDA . and whose address is

8100 OAK LANE, MIAMI LAKES, Fi 33016

("Lender™). Bosrower owes Lender the principal sum of

ONZ HUNDREC TWENTY EIGHT THOUSANC AMD XO/1i00
Dollars LS. $ 128,000,00 ). This debt s evidenced by Borrower's note dated the same dale as this Secunily
Instrument ("Note™), which provides for monthly paymvats, with the {ull debt, if not paid earlier, due and payable on
MARCH 15T, 2008 . Thig Security Insuvm-at secures o Lender: (a) the repayment of the debt evidonced
by the Noce, with inicrest, and all renzwals, extensions and mo-is ations of the Noic; (b} the paymient of all other sums, with
inicrest, advanced under paragraph 7 @ prolect the security of this Secanity Insrument; avd £¢) the performance of Borrower's
covenanty and agreements under this Security Instrument and the Nz, or this purpose, Bomrower does hereby mongage,
- grant and convey (o | ender the following described property located in

COOK County, llinois:
(WY
LOT 291 IN STAPZ'S SUBDIVISICN, BEING A SUBDIVISION OF ZART OF THE ¢
NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, TAST OF THE S
THIRLC PRINCIPAL MERIDIAN, IN COOK CIUMNTY, ILLINOIS. r
wh
PIN #07-35-205-021. A
0333678%
@]
A
Y
Al ¥
I o
which has the addressof 1317 HAWK LANE s ELX GROVE VILLAGE '
[Sareet} {Cuy}
{linois 60007 ("Propeny Address™);
[Zip Code]
ILLINOIS - Single Family -- Fannle Moo Freddie Mar UNTPOWM INSTRUMENT Farw 256 W90 /mage 5 5 pagusi
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for the perods that Lender requires. The insusance carner providing the insurasce shall be choser by Eorrower subject io
Lender's spyroval which shall not be unreasonably withheld. Il Borrower fails 10 maintain coverage described above,
Lender may, st Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies sxd renewals shall be acceptabie 1o Lender and shall include 2 stadard monigage clause. Lender
shall have the right w hold the policies and renewals. If Lender requires, Borrowesr shall prosripily give k¢ Lender all receipis
of paid premiums mnd renewal notices. in the event of loss, Borrower shall give prompt notice 10 the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in wriiing, insurance procecds shall be applied 10 restoration oe repair of
the Property damagsd, if the restorstion or repair is economically feasible and Lender’s security is not lessened. If the
restoration of repair is nct economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 16 the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Bofrower shandons the Property, or does not answer within 30 days a notice from Lender that the insursnce carier has
offered 0 settle a claim, then Leader may collect the insurance proceeds. Lender may uae the proceerds W repair or rezore
the Preperty or 10 pay sums secured by this Security Instrument, whether or not then duc. The 30-day penod will begin
when the notice s given.

Unless Lades and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 2nd 2 or change the amount of the payments. If
under paragreph 21 . Property is scquired by Lender, Borrower's vight to any insurance policics and proceeds resuiting
from damag: to the Prlostv prioe to the acquisition shall pass o Lender to the exienl of the sums secured by this Secutity
Instrument iinmediately priot ‘0 the acquisition.

6. Octupancy, Preservaiicu. Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds. Borrower shall ovcury, establish, and use the Property as Borrowse's principal residence within sixty days
after the execution of this Secunty Inssument and shall continue 19 occupy the Property as Borrower's principal residence
for al keust one year after the dae of wcrapancy, unless Lender otherwise agrees in writing, which consent shall not be

ly withheld, o unless extenuating circurasiances exist which are beyond Bomower's control, Borrower shall not
" destroy, damage or impair the Property, alicw the Property to deteriorale, or commit wasie on the Property, Borrower shall
be in default if any forfeiture action or proceediing. whether civil or criminal, is begun that in Lender's good {aith udgment
could result in forfeiure of the Propernty or otiwiwise malerially impair the lien created by this Secunty Instrument or
Lender socurity mierest. Bormower may cure such a def2ult and reinstaie, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, in Lender's good faith desermination, precludes foneinure of the
Borrower's interest in the Property or other material impa rmest of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrowes; diring the loan application process, gave malerially false o
inaccurate information or statements o Lender (or failed to pravide Lender with any malerial information) in coanection
with the loan evidenced by the Note, including, but not timited 1o, epaesentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a lezselald, Borrower shall comply with all tae provisions
of the lease. If Borrower acquires fee itk 1o the Property, the Jeasehoki zad the fee title shall a0t merge vnkess Lenler
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borower faik o purform the covenants and agreemeals
contained in this Security Insttument, or there is a legal proceeding that may wzaificantly affect Lender’s rights in the
Property (suxh as a proceeding in bankrupicy, probate, for condemnation or forfeitur- o2 w enforce laws or regulanoas),
then Lender may do and pay for whatever is nocessary to proicct the valne of the Tioperty and Lendes's rights in the
Property. Lender's actions may inclode paying any sams secuied by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attomeys’ fces and eniering on the Property 10 inake sepairs. Although Lender may
take action under this paragraph 7, Leader does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt 01 2or.ower secured by this
Security Instrument. Unless Bosrower and Lender agrec 10 other terms of payment, these amounts sha)! bear interest from
the date of disbursement ai the Nowe raie and shall be pavabie, with inlerest, upon notce from Linder 0 Bomower
requesting paymen. , . N . |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mongage insurance coverage required by Lender lapses or cetses do be in effect, Bomower shall pay the
premiums required 1 obtain coverage substantizlly equivalent o the monigage insurance pieviously in effect, ot a cost
substantially equivaient o the cost 1o Borrower of the mortgage insurance previously in effect, from an alicznaie morigage
insurer approved by Lender. If substanuially equivalen: morigage insumnce coverage is not available, Borrower shall pay to
Lender each month a sum equal to onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased W be in effect Lender will accept, use and retain these payments as a loss reserve in
licu of morgage insurance. Loss reserve payments may no longer be reguired, at the option of Lender, if mortgage
insurance coverage (in the amount and for the periud that Lender requires) provided by an insurer approved by Lender
again becomes available and is obizined. Borrower shall pay the premiums required 10 maintzin mortgage insurance m
effect, or o provide a loss reserve, uniil the requirement for mortgage msurance ends in accordance with any writken
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonabke entrics upon and incpections of the Property. Lender shall
give Borrower notice af :he time of or priot 0 an inspection specifying reasonable cause for the inspection.

1{0. Condempation. The proceeds of any award or claim for damages, divect or consequentzal, in conbectipn with
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) enry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8}
pays Lender all sums which then would be due under this Security Instrument and the Note as il no acculeration had
occurred; (b) coxes any default of any other covenants or agreements; (¢} pays all expenses incarre” 5 enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fecs; and (d) @kes such action as Lender may
reasonably maquice W0 assure that the lien of this Security Instrument, Lender's rights in the Property and Bomrower's
obligation 0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bormower,
this Security Instrument s the obligations secured hereby shall remain fully effective as if no acceleraton had occurred.
However, this right 10 reinstate shall not apply in the casc of acccleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noiz or a partial interest in the Note (together with this Security
Instrument) inzy be s0ld one ov more Limes without prior notice to Borrower. A sale may resull in 8 change in the enlity
(known as the "Loan Servicer™) that coilects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated i a sale of the Noie. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and zpplicable lew. The notice
wiii state the namr= and address of the new Loan Sevicer and the address 1o which payments should be made. The notice
will also conlaiz 2ot other information required by applicabke law.

20. Hazardous substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substanc’s <0 or in the Property. Bormower shali not do, nor allow anyore else W do, anything affecting the
Property that is in viokior of any Environmental Law. The preceding two sentences shall not apply w the presence, use, o
siorage on the Property of wnall quantities of Hazardous Substances that are genesally recognized o be appeopriate W
rommal residential uses and 10-:ndisienance of the Property.

Borrower shall prompily givc Lender wrilien notice of any investigation, claim, demand, lawsuil or other action by any
" governmental or regulatory agax’y or privae party involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has actal kroviadge. If Bomrower learas, or is notified by any govesnunental or regulatory
authority, that any removal or other remadiabon of sny Hazardous Substance alfecting e Property is nécessary, Borrower
shall promptly take all neczssary remedial acuons in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Suostances” arc those substances detined as toxic or hazardous substances by
Environmentzd Law and the following substances: gaseline, kerosene, other flammable or tcxic petroleumn prodicts, toxie
pesticides anid herbicides, volatile solvents, matenals <onlaining ssbestos nr formaldehyde, and radioactive maienials. As
used in this paragraph 20, "Envirsnmental Law® means fedoral laws and laws of the jurisdiction where the Froperty is
locases that relate 0 health, safety or environmental prosect on,

NON-UNIFORM COVEMANTS. Borrower and Lender {y:iwr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice iv Lorrower prior to acceleration following Borrower's
breach of any covenant or agreemen: in this Security Instrumeat (dut not prior to acceleration under paragraph 17
unless applicible law provides otherwise). The actice shall specify: 12/ the default; (b) the action required to cure the

_ default; {c) a date, not less than 30 days from the date the notice i g'v2a 1o Borrower, by which the default must be
cured; and (¢) that failure to cure the default on or before the date specifizi in the notice may result in acceleration
of the sums secured by this Security Instrument, fureclosure by judicial proccedicg and sale of the Property. The
potice shaD further informe Berrower of the right o reinstate after sccelsrsilon and the right to assert in the
foreclosure procteding the won-existence of a defanlt or any ofber defenst <! Borrower to acceleratios aed
foreclosure. If the default is not cured on or before the dale specified in the motice :;ader at its option may require
immediate payment in full of afl sums secured hy this Security Instrument withovi further dexasnd and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to czJect all expenses incurred in
pursaing the remedies provided in this paragraph 21, including. but not linmited to, reascaabie attnrneys' fees and
costs of litle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge ¢ Botrower. Borrower shall pay any recerdation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

TR TATMLE (913}
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