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FIRST SAVINGS OF SOUTH HOLLAND
475 E. 162nd Street

South Holland, IL 60472
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MORTGAGE

THIS MORTGZGE (*Security Instiument’’} is given on
19 .93, . The mortgager is .... ERANK.. L... GROENEWDLD . and. LAURA. E...GROENEWOLD,. his. wife...........
“*Borrowet™'). This Security Instrumient is givento .................... cacirrens
.. FiRST SAVINGS ANC LOAN ACSOCIATION. JE SOUTH HOMAND. ... . which is organized and existing
under the laws of ... the Stace of Tllinods ... . and whose address is

.. 476 Enst 162n0. Streed - South HOHlenW, Vdrw s SBT3 . ..o P (**Lender' '),
Borrower owes Lender the principal sum of . EIGHTY. EIGHT THOUSAND . THREE HDNDRED..AND. NO/100ths-.

Dotlirs ¢0.S. § .88.,300.89......)). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument s Nede '), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Yereh 1. 2008 . TR . This Security Instrument
secures to Lender: (a) the repaymient of the debt evidenced by the Note, with inierest, and all renewals, exiensions and
maodifications of the Note; (b) the paymen of all other sums, =ith interest, advanced under paragraph 7 o protect the security
of this Security Instrument; and (c) the perfermance of Botrowsr's covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby mortgase., grant and convey to Leader the following described prop-
erty located in GO0k e e Cuunty, Hlinois:

THE NORTH 85 FEET OF THE SOUTH 2 ACRES: OF THE EAST 1@ ACRES OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECLTION 22, TOWNSHIP 36 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY,
JLLINOIS.

7 02

PERMANENT INDEX NUMBER: 29-22~105-016~0000

16540 South Park Avenue South HollLaud

[£2p Code]

TOGETHER WITH all the improvements now or hercafter evected on the praperty, and ali easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instruinem. All of the foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borr awer is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Froperty is unencumbered. except for enwumbrances of record. Borrower warranis
and will defend gencrally the title to the P-operty against all claims and demands. subject 1o any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie & wform security instrument covering real property.

ILLINGES —Single Family—Fannte Mua/Frogdly dlu: (RUFORN METRUMENT : Form oM W90 (puge ! of 6 pages)

Frodaay 44113 1991 SAF Systems & Forms iy
Cricago WL+ 1-800-325-300C

Loan No. 15787-6.3
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24. Riders {o this Security Instrument. f one or more riders are excouted by Borrower and recorded together
with this Security Instrument, the covenants and agreeraents of each such rider shall be incerporated into and shall amend
and supplement the covenants and! agreements of this Security instrument as if the rider(s) were a pan of this Security Instrument.
{Check applicable box(es}]

[7] Adjustable Rate Rider {”] Condominium Rider [T} t—4 Family Rider
{7 Graduated Payment Rider {7} Ptann=d Unit Development Rider [} Biweekly Payment Rider
D Balloon Rider E] Rate Improvement Rider D Second Home Rider

D Other(s) fspecify]

BY SIGNING BELOW, Borrower accepis aad agrees 10 the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.

Witnesses: ) f
syl /
.................................. j?# b vinn. .. (Seal)
—Borrower
m&mmu«}y ST IRy SUse
.............................................................. I L ANUEE e
““" Laura E. Groenewold
—Borrower
SO TRBOE ...\ ooisceieeinesieees
(Ipas: Zaiw Thix Line For Acknowledgment)
STATE oF . ILLINGIS 0 \
88
COUNTY OF . ..! COOK .. . ... .. i
j, . the undersigned 4 Nowry Pubic in and for said county and state, do bérehy cenify that
 FRANK L. GBOENEWOLD aund LAURA E. GROENEWOLD, his wife............. ., persvaniiy appeared
before me and & (ace) known or proved to me 1o be the personds) who, being informed of the contents ot ihe foregoing
instrument, have exccuted same. and avsnowledged sal instrument 1o be. . Jt;_hej_{r.r; ... free and voluntary act
this, hes, Shetry
and deed and that ... they .. .executed said instrument for the purposes and uses therein set forth.

Ihe ahe, thew

This instrumenl was prepared by, ...
I

Farm W4 388 page 6 6 pages)

ZE6RCTLG
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person) without Lender's prior writien conseni. Lender may. al its option, require immediate payment in full of all sums
secured by this S~.iiy Instrument. However, this option shall not be axercised by Lender if exercise is prohibited by federal
law as uf the date of this Security [nstiument.

If Lender exercises this option, Lender stall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Barrower fatls tv pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies penmitied by this Securily Instrunient without further sotice or demang on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discont nued at any lime prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatemens) before sale of the Property pursuant to any power of saie conwined in this
Security Instrument; or {b) entry of 2 judgmeni enforcing this Security [nstrument. Those conditions are that Borrower:
(a) pays Lerder all sums which then would be fue under this Security Instrument and the Note as if no acceleration had
oceurted; (b} cures any default of any other covenants or agreoments; () pays all expenses incurred in enforcing this Security
{nstrument, inclrding, but not limited to. reasonable atorneys' fees: and (d) wkes such action as Lerder may reasonably
require o assure thatihe lien »f ihis Security Instrument, Lender’s rights in the Property aid Borrower's obligation to pay
the sums secured by vas Sceurity Instrument shall comticue uichanged. Upon reinstaternent by Borrower, this Securty In-
strument and the obligavans secured hereby shell reman fubly cffective as if no acceleration had occurred. However, this
right to reinstate shall not zgoly in the case of acceleration under paragraph 17,

19. Sale of Note; Casugeof Loan Servdcer.  The Note or a partia interest in the Note (tegether with this Securily
Instrement) may be sold one or mere times without prior rocice (o Barrower. A sale may sesult in a change in the entity
{(known as the ~*Loan Servicer "y enat collects inonthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loun Servicer unrclated 1o a sale of the Nate. If thete is a change of the Loan
Servicer, Borrower will be given written notic=.of the chang: in accordance with paragraph [4 above and applicable law.
The notice will state the name and address ol the new Loan Servicer and the address 1o which payments should be made.
The nuotice will also contain any other informaion required by applicable law.

20. Hazardous Substances. Borrowor stail not cause or permit the presence, use, disposal. sturage, or release
of any Hazardous Substances on or n the Property. Buirower shall not do, nor allow anyone else to do, anything affecting
the Property that 1s in violation of any Envirormental Law ~The preceding two sentences shall not apply to the presence,
use, Of storage on the Property of small quantities of Hazaidous Substances that are generally recognized to be appropriate
to normal residential uses and 10 maintenance of the Property.

Botrower shal! promptly give Lender written notice of any ivestigation, ¢laim, demand, lawsuit of othier action by
any povernmental or regulatory agency or private parly invelviag the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has aciual knowledge 1f Borrower learns, or is notified by any governmentai or
regulatory authority. that any remaoval or other -emediation of any Hazard s Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance vith Znvironmental Law.

A» used in this paragraph 20, *~Hazardo s Substances " are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamnalie or toxic petrolevm products, toxic
pesticides and herbicides. velatile solvents, materials containing asbestos or formaldihvie, and radioactive materials. As
used in this paragraph 20, * Environmental Law * means federal laws and laws of the jurisdiction where the Property is located
that relaic to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give netice to Barrower prior to acceleratisi: fullewing Borrower’s
breach of any covenant or agreement in this Security Enstrument (hut not prior to acceleration upder paragraph 17
unless applicable law provides otherwise). The nutice shall specify: (a) the default; (b) the action reuiced to cure the
default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which t)e wefault musi
be cured; und (d) that fatiure 1o cure the defualt on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumont. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right te reinstate alter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured oa or before the date specified in the notice, Lender at its option may reguire immediate payment in full
of all sums secured by this Security Instrunient without further demand and may foreclose this Securily Instrument
by judicia) proceeding. Lender shalt be erditled to collect all expenses incurred {n pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence,

22. Reiease. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge i Borrower. Berrower shall puy any recordation costs.

23. Waiver of Homestead. Borrower waives gl right of hemestead exemption in the Property.
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