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MORTGAGE APPL? 001-30118026 2 )

THIS MORTGAGE ¢"Securiy ‘nstrume1t”) is given on FEBRUARY 18, 1993 . The mengagor is
JUDITH L GIBBONS, DIVORCED AND NOT SINCE REMARRIED,

+"Borrower™). This Scearity [nsteament is given to

HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN

whith iy organized and existing umder the faws: of  THE UNITED(STATES OF AMERICA , and whose
address 1s 16 NORTH SPRING STREET, ELGIN, ILLIKQIS 6C0L20
Cieader”), Borrower owes Lender the principat sum of
FIFTY THREE THOUSAND AND NO/L10UG g
Ditlars (US. S 53, 000.00. ).
This debt v evidenced by Borrower's pote dated the same date as this Securin-Instrument ("Note”™), which provides for
monthly paynents, with the fufh debt, it not paid carbier, due and payable on MARZH 1, 2008
This Security Instrument secues tw Lender: {ai the repaynwsit of the debt evidenced by the ot with meresy, und all r\.uu\.d-\
exensions and modifications of the Note; (b the payaien of all other sums, with interest (advanced under paragraph 7 1o
protect the security of this Secusity Distruri 0 and (¢) the performance of Borrower's covenanty and agreements under this
Security Instrusient and the Nule. For this pursose, Borrower does hereby mortgage, grant and convey t: Lender the following
described property located in COOK County, Hlinois:

SEE ATTACHED LEGAL DISCRIPTION

6EGSUEE6

which has the address of 50 S STONINGT(IN, PALATINE Sreet. Cinvl
[Hiagis 60067 (Zip Cosle] { Pmpem Address”

Form 3074 9/30
ILLINDHS - Single Farity-Fannia Mae/Fraddie Mac UNIF JRM A TRUMENT et d Amended 5/8%
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17. Trunsfer of the Property or a Reneficial Interest in Borrower, If 41! orany part of the Properly or any interest i it
s oaoldor transterred (or it a beaeficial toterest in Borrower 15 sold or transferred andd Borrower is not a matural person) without
Lender™s prior written consent. Leader may, at ¥y option. require immediate payment in full of all sums secured by this
Seeusy Insicuinen. However, this oniion shadl aor be exercised by Lender it exercise is prohibited by Federal law as of the dute
aF this Security Instrusnent.

TF Lemder excreises this oprion, Lender shall give Borrower natice ot accelerstion. The notice shall provide a period of not
bess than M davs from the Jate the natice 1 delivered o2 mailed within which Burrawer must pay all sums secored by this
Security Insiramens, IV Borrower Fails wo pay these sums prior to the expiration of this period, Lender may invoke any remedies
persiied by shis Security Instrument withowt furthier notice or demand on Borrower,

18. Borrowsr's Hight to Reinstate. I Horpower meets cerain comditions, Borrower shall have the right 1o have
enforcement of this Securits dstrament discomtmued at any tine prior w the carlier of: 1a) 5 days (or such other period as
apphicahle law may specily for reinstatement) before sale of e Property pursuamt to uny power of sale coitained in this
Scourity lastrument; o (hy entry of o judgment enforeimg this Security Instrement. Those conditions are that Borrower: tal pays
Lepder all sis which then would be due under this Seenrity Instrumient and the Mote as i1 ae aeeeleration had sccarred; h)
cures any detault ofany other covenants or agreements: (¢} pavs alf expenses incurred in endorcing this Secerity Instrument,
inctudiste, but neddwed 0, reasonable stloraeys” tees: aml (di takes such action as Lender may reasonably require to assure
that the Ben of this Sccuriy Lestrument. Lender's rights @4 the Property and Borrower's obligation to pay the sums secured by
this Security [nstrumcats shafl continue anchasged. Upen renvitutement by Borrower, this Security  Instrument and the
abligations seeured hereks st vemain fully effective asof po aceeleration had veewrred, However, this right to reinstale shaft
malapply i the Cise of accelorup e nmer paragrph 17

19, Sale of Nute: Chanpeof Loan Serveer. The Note or o partial interest in the Note (logether with this Securty
Instruinent) piay be sold one or medd times without prior sotice to Bortower. A sale may result in a change in the entity (knowa
as the "Loan Servicer™) that collects mentbiv-payments due under the Note and this Security Instrunment. There abso may be one
or more clanges of the Loan Servicer unrelated 20 & sale ot the Note. If there is a change of the Logn Servicer, Borrower will be
given written notice of the chunge in accordinie wab paragraph 14 above and applicable lw. The notice will state the name
address of the new Loan Servicer wnd the widress w wived paymients should be made. The notice will also contain any uther
nforneion required by applicuble fvw,

20. Hazardous Substances, Borrower shall not Case or permil the presence, use, disposal, storage. or velease of any
Hurardous Substances ot ar i the Propenty. Borrower shatt ot do, nor alow anyone else 10 do, anything affecting the
Property that i in viokdion of any Eaviconmental Law. Theopreceding twe seatesees shall not apply to the presence. use, or
storage oi the Property of small quantities of Hazardous Substandes that are generally recognized to be appropriaie o aormid
residential vses and o mamstenance of the Property.

Botrower shall prampily give Lender writen notive of any investiipadion, clainy, demand, lawsuil or other action by any
goveramentat or regubatory agency or private party involving the Propenty end any Hazardows Substance or Environmental Law
of which Berrower has acteal knowledee, (8 Burrower learns, or v potified by any governmentad or regulatory authority, that
amy cemoval ar other remediation of any Flazard sus Substance affecting the Propeny’is necessary, Borrower shall promptly take
all necessary remediat actiops 1 accordance witk: Enwvirormental Law

As usest in i paragraph 20, “Hazardous Substances” are those substances defined as toxic or bazardous substunces by
Erviconment) Law and the following substances:  gasoline, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicndes, voluile solvents, mate tials cortaining usbestos or formuddehyde. o radiouctive materials. As used in
ihis paragraph 20, “Environmental baw”™ means federal laws and faws of the jurisdivtion whore the Property is Jocued that
refate o health, satery or envivonmental protection,

NON-UNIFORM COVENANTS, Borrower and Leder further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give aotice to Borrower prior to aceeleration following Zorrower’s breach
of any covewam or agreemest in this Security Instrument (bnt nol prior to acceleration under puragraph 17 unless
applicable fuw provides atherwise). The notice shal) specify: () the default; (b) the action required to cure the default;
(¢) a date, not tess than 30 davs from the date the notice [s piven to Borrower, by which the default must be cured: and
(b that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lastrument, foreclosure by judicish proceeding and sale of the Property. The notice shall further
inform BRorrower of the right to reinstate after scceleraiinon and tie right to assert e the foreclosure procecding the
non-existence ot a defiult or any other defense of Borrower 1o acceleration erd foreclosure, IF the defunlt is not cured on
or before the date specified in the notice, Lender, st its option, may reguire immediate payment in full of all sums
secured by this Security tnssrument withaut further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inchuding, but rot Himited to, reasongble attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shail release this Security Instrument
without clurge 10 Borrower,  Borrower shuil pay any recordation costs.

23. Waiver of Homestead. Borrower waives afl vight of homestzad exemuiion in the Property. Form 3014 9/90
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payments may i longer be required. at the eption of Lender. if montgage insetance coverage (i the amount @ixd for the period
that Lender requires) provided by an msurer approved by Lender again becomes gviniabic and 1 obtained . Borrower shalt pay
the premiums required 1o maintain otgape insurance in effect, or to provide « Jess reserve, untl the requiresient for mongage
insurance ends in accordance with any written agreement betw cen Borrower snd Lender or apphcaile Taw .

9, lnspection, Lender or #1s agent may wake seasonable emtries upon and inspections ot the Property. Lender shal) ginve
Borrower natice ut the time of or prior o an inspection specifying reasonable cause tor the ispection.

10. Condemnation. The proceeds of any award or claimn for damages, direct o7 consequential. i commechon with any
condzmnation or other faking of any part ol the Property, or for convevance in ey of condenmation, are Nereby assigned and
shall be paid to Lender,

In the event of a wial taking of the Propens. the proceeds shall be applied 1o the sums secured by this Segury Instroment,
whether or nut then due, with any excess pand o Borrower, In the event of s purtial taking of the Property in which the fair
market vinae of the Properts inmediately before the taking is egual to or greater than the amount ol the sums secured by thes
Security Instrument immedisiely before the iaking, unless Borrower and Lender otherwise agree i wrsung, the sums secured by
this Security Insrument shall be reduced by the amount of the proceeds mutiphed by the following frction: (@) the total
amuunt of the sunssecuted iemediatety betore the whking, divided by (b) the Tair market value of 1he Propenty annediately
before the wking. Any halance shall be paid w0 Borrower. In the event of o panial taking of the Property 1n which the ranr
market value of the Praporty simmediately before the taking is less than the amount of the sums secured immedeately belore tie
taking. uniess Borrower »id Lender otherwise agree 1in writing or unless applicable law otherwise provides, the proceeds shal)
be applicd 10 the sums secured iy this Seeurny Instrument whether or not the sums arc then due,

If the Prapeny is ahandobag by Borrower, or if. alter notice by Lender ta Borrower that the condemnor offers w makoe an
award ar seitle a claim for damages, Borrower fiuids o respond 1o Lender within 30 days after the date the notiee is ziven,
Lender is guthorized ta collect und apply-ihe procieds, at its option, either to restotation or repar of the Property or to the sims
secured by this Seeurity Instruriens. whedhes or not then due.

Unless Lender and Borroveer otherwise ugeee i writing, g apphication of proceeds o primapal shabl not extend o1
postpone the due date of the monthly paymentseeforred w in paragraphs | and 2 or change tie aonount of sch paynents.

L1, Borrawer Not Released: Forbearance 1 bander Not a Waiver, Extension of the tme for payment or madiication
of amontzation of the sums secured by this Secarity Tnstrame granted by Lender to any suecessor i inteeest of Borrower shalt
not operate to release the lishitity of the ortgingd Borrowter onBorrower’s successory ininterest, Lendee shall not be reguired 1o
commence proceedings against any successor i iderest or cetuse 1o eatend lime Jor pavment or olherwase modity amortzation
of the sums secured by this Security Instrument by reason <f oy demand miade by the onigial Borrower or Borrower’™s
successors in interest, Any forbearance by Lender in exercistng gnvoaieht or remedy shali not be o waiver of or preclude the
exereise of any nght or remedy.

12. Successors snd Assigas Bound; Joint and Several Lisbility; Co-signers, The covenants and agreements of tins
Security Instrument shall Bind and beneitt the successors and assiges of Lendeeand Borrower, suhject 1o the provisions of
parapraph 17, Bortower's covemants and agreements shall be joint and several. Zimy Borrawer who co-signs this Secunily
Instrument b does not execute the Note: ta) is co-sipning this Securty Instrumiend only 10 mortgage, grant and convey i
Borrower's fnteress i thie Property under the terms of this Secarity Instrument. thi s soepersorally abligated 1o pay the sums
secured by this Securizy Instrument; and (c) agrees that Lender and any other Borrower inay sgree to extentd, modity, forbear or
make 0y accommodations with regard 1o the terms of this Securny Instrmnent o the Note without that Berrower™s vonsent.

13, Loan Charges. If the loan secured by this Security Instrument is subject Wi Taw whivh sets maoammm fman charges,
and that law is finally interpreted so that the interest or other foun charges voliected or 16 e eolbeGed i commetion with the
Toan exceed the permtited Tiouts, then ca) any such loan charge shalh be redvced by the ditount necesars fo reduce the charge
to the permitted {imit; and th) any sums already collected from Borrower which exceeded permitted livits will be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the prmaipal owed under the Note or byymaking o diredt
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice w Borrower provided for in this Security Instrument shal) be grven by delivering st or by mathing
1 hy 1irst class mad unless applicable law requires use of nother method. The notice shall be directed (o the Propeny Address
or any other address Borrower dewgnates by aotice o Lender. Apy notiee 1o Lender shadl be given by first class mail 1o
Lender's address stated heren or any other address Lender designates by notice io Borrower. Any notice provaded for an this
Security Insirument shatl be deemed 1o have been given o Borrower or Fender when given as provided in whis paragraph.

15, Governing S.aw: Severubilitv. This Secunty Instrumen shalt be poverned by federal faw and the lew ol e
jurisdiction in which the Propenty is located. I the event thiat any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law . such contlict shali not affect other provisions of this Serurity instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instiuntent and the Note are declared
1 be severahle
o 16. Borrewer's Copy. Borrower shall be given one conforined copy ut the Mote and of this Securuy Instrument,

Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nrade this 18TH  day of  FEBRUARY . 1993 .
and Js incorporated into and shal be deenwed o amend and supplement the Mongage, Deed of Trust or Security
Peed uhe "Secunity Instrument™) of the same date given by the undersigned ¢the "Boriuwer™) to secure

Berrower's Nole o

HOME FzDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN
(the "Lender™)

uf the same date andd covering the Property described . the Security Instrument and {ocated at:

50 3 CTONINGTON
PALATINYG, ILLINOIS 60067
[Propeny Address}
The Propenty inciudesaunit m, together with an untivided intesest in the conmmon clements of, a condaminivm
project known s
BAYBROOX PAERK
iNwme of Capdanismum Prajeat]

(the "Condertinium Project' ). f tastowiters associar on or other entity which acts for the Condominium Project
(the "Owners Association”™ kolds title-ss property for the benelit or use of its members or shareholders, the
Propenty also includes Borrower's inerest in the Qwaers Association and the uses, proceeds and benelits of
Borrower's interest.

CONDOMINSIUM COVENANTS. [0 additian o the covenants and agreements wade in the Security
Inztrumeni, Borrower and Lender Tunher covenant anid agree us follows:

A. Condominium Obtigations. Borrower (ihall pertorm all of Borrower™s obligations  under  the
Condeminium Project’s Constituent Documents. ThieZunstituent Documents™ are the: (1) Declaration or any
ather docoment which creates the Coadominiurm Project. 20, by-faws; dinr code aof regulations; and (iv) other
equivalent documenis. Borrower shall prowptly pay, when Gz, 01 dues and assessmients imposed pursuant to the
Constitinetit Pocuraents.

R. Huzard Insurance. So Jong ax the Owners  Assochiticsaintains, with o generally accepted insurance
carrier, a “waster” or “blunket” pobicy an the Condomizimn Project (vhich s satisfactory to Lenider wixl which
provides insurance coverage i the amounts, fur the peiods, and againstie-hazards Lender reyuires, including
fire and hazards included within the term "extended coverage,” Lhen:

(1) Lender winves the prevision in Urifurm Covenant 2 fur theswnrhly payment w Lender aff

one-twelfth of the vearly premiann istallmeats for hazard insurance on the Property; ind
it Borrower's obligutton aader Uriforry Covenmant § w maimain hazard inssianee coverage on the

Propeny is deemed sutisfied 0 the extent that the required coverage b provided by the (rhuners Association
pohicy.

Burroweer shall give Lender promg t eotice of any lapse in requised hizard surance coverage:

In the event of a distributien of fzand suraace proceeds in biew of restoration or repair folieaing a foss o
the Property . whether to the unit or tu comman clements, aniy proceeds payable 10 Borrower are hereby assigned
and shall be paid to Lender for apphication to the sums seeured by the Security Instrument, with any excess paid to

Borrower.
€. Public Liahility Inserance. Borrower shall tike such uctions as miay be reasonable 1o insure that the

Quners Assocration naintains 2 public liabiliy insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOAMINIUM RIDER - Single Fanuly/Second Morigage - FNMA/FHLMC UNIFORM iNSTRUMENT
Form 3140 9/20 Amended 5/91

@ -208 iat0a) MR MORTGAGE FORMY 13130093 RI00 1800W21.729)
-
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PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIT DEVELOPMENT RIDER is made this  18TH day of  FEBRUARY

1993 .and is incorporated mto and <hall e decmed to amend and supplement the Morstpage, Deed of
Trust or Security  Deed ithe  ~Security  Instrument”™3 of the same date, given by the undersigned (the
“Rorrower' ') o secure Borrower's Noke Lo

HOME FEDERAL SAVIRGS & LOAN ASSOCIATION OF ELGIN
(the “'Lender™)

of the same dJate and coveriag the Broperty described in the Security Instrument and located at:

50 S STONINGTOR

PALATIVe, [LLEINOIS 60067
{¥#rapermny Address)

The Property includes. but is mot Loited to, 4 purcel of kad improved with a dweliing, together with other such
parcels and certain commonaseas wd fecilities, s desenbed in

BAYBRDOK PARX (the ' Declaration™).
The Property is a part of a plannzd-umit deve optoent knoven as

SAYBRDOK PARK

yName ul Planned Uit Development|

fthe "PUD™+ The Property also inciades Borrower's interest in the homeowners association or - equivalent
eatity owhing or managing the common aies and facilities of the PUD (the " Owners Assikiation””) and the uses.
benelits and proveeds of Borrower's interest

PUD COVENANTS. In addivion te 1l covenants and agreements made i the Secerity Instrusent,
Borrower and Lendes hurther covenant and afires as Tilbovis:

A. PUD Obligations. Borrower shail pertorm @il of Borrewer's obligations under the PUD's Constituent
Documents. The *Constituent Documents™ are the: 11k Declaretion: (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Asaenton; and (i) any by-laws or other rules or
regulativns of the Cheniers Association. Borrewer shall promptly pay when due, all dues and assessmenis imsposed
pursgant to the Constituent Bocaments,

B. Hazard Insurance. So long as the Owners Assoctation main‘ains, with a generally aceepled insurance
carrier, 2 “master’” or “*hlanket” policy wsuring the Property which is saiiiizztory to Lender ard which provides
insurance coverase in the amounts. for the seriods, aned sgainst she hagzards derider requires, inclding fire and
huzards inchuded within the torie “evtended coverage,”’ then:

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of

one-twellth of the yeariy premitin insiallments. for hasard insurance on the Propeny: and

() Borrower's obligation ender Uniform Covenant 5 to maintain hazard \insupzice coverage on
the Propenty is decmed satisfied 2o the extent that the required coverage is provided by the Ownets Association
mlicy.

Borrower shall give Lender prompt notics of ary lapse o required hazard insurance coverage prvided by
the master of hlanket policy.

In the event of a distribution of hazad insurance proveeds in lieu of restoranon or repuir following a Joss 10
the Property, or (o common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instriment, with any excess patd o Boreower.

C. Public Lisbility Insarance. Borrower shall take such actions as may be reasonabie to insure that the
Owiers  Association maintains a public lubility imurance policy acceptabie in form, amount, and extent of
gaverae *1 Lemder.

MULTISTATE PUD RIDER - Single Family/Sacord Vcrigage - FNMA/FHLMC UNIFORM INSTRUMENT Farm 3150 9/90
Bagm * o0 2 Amaaded 5/99
QZD? 13108 VME KAOSIGAGE FORMS 131312038100 (800,52 17291
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ORDER NUMBER: 1409 007411454 AH

STREET ADDRESS. 50 §. STONINGI(N

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-24-104-059-1030

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 8-2 IN STONINGTON CONDOMIN: UM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: THAT PART LOT ONE IN BAVBROOK PAFK PUBLIC UTILITIES CCNDCMINIUM DEVELOPMENT OF PART
OF THE NORTHEAST 1/4 NORTHWEST ./4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIFAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “C" TO THE DECLARATION OF
CONDOMINIUM RECZRDED AS DOCUMEN!' NUMEER 37288308 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREZSY IN THE (COMMON ELEMENTS IN COOK ('OUNTY. ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS R4D RGRESS AS CREATED BY DECLARATION OF ERSEMENTS, CCVENANTS AND
RESTRICTIONS RECORDED NOVE@BER %, 1972 RS DOCUMENT 22115026 AS AMENDED BY DOCUMENT 27058788
RECORDED APRIYL 25, 1984 AND/AY CREATED BY DEED FROM LA SALLE NATIONAL BANK, A A NATIONAL
BANKING ASSOCIATION, AS TRUSIYE UNDER TRUST AGREEMENT DATED FEBRUARY 1, 1984 AND KNOWN AS
TRUST NUMBER 107623 TO JUDITH L/ GIBBONS DATED APRIL 23, 1985 AND RECORDED MAY 28, 1985 AS

DOCUMETT 85036525 IN COOK COUNTY, TulINQIS

[RETEVEY)




