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MORTGAGE

THIEMORTGAGE SeLumy Instrum:znt™) is given FEBRUARY  6TH
19..23 . The morteagoris . JOSE A SERRAN] AN A“RGRA JSERRANG, UIS WIFE, AND JUAN

JAND. LUZ. MAR A .TORRI‘.S..AHIS,.HIEE... ] “‘Borrowu ). This Security Instrament is giverni ta
CJBANGCO . PORPJLAS. . BE  PUERTO. RICGH which is organized and Lxls.nng
voder the taws of . av"cmumm QF..BUERTQ..RICO.. and whose address is 2,5,25...NQR KEDZIE AVE

LCHICAGO, ILLINOIS | 60647

Bormw vwes Lender ey rmup..l SUm of
RAFAR RS AR KRR Fothiak Pollars (U.S. $.62.000.00. .). This debi is evidenced by Borrower's note

dated the same date a8 this S=Cumiy Instrument {*Note™). winich prov:des for monthly payments, with the full debt, if not
parnd earher, due and payable ca . SAARCH 1, 2008 . e . Thas Security Instrument
secures 1o Lender: (a) the repaym of the deht ut:*cmcd b} thL Nuu. wtrh mreresr. dnd .ali renewals, extensions and
modifications; (b)Y the poyment 6Fall other sums, with interest, advaanced under paragraph 7 to protect the security of this
Sccurity Instrument, and (¢} the perfo/mene: of Jorrower’s covenants and agreements under this Security Instirument and
the Naote. For this purpose, Borrower awes ncreby mnrtgage grant and convey to Lendey the I'nllawmg descnbed praperty
tocated in ... ... LCOUK e P U .. County, Itlinois:

LOT 23 IN BLOCK 7 1IN ELSDON, BRIVUL\JOHN G. EARLE'S SUBDIVSION OF THE WEST HALF OF
THE NORTHEAST QUARTER OF THE SQUIUWAST QUARTER AND THE WEST HALF OF THE EAST HALF
OF THE MORTHEAST QUARTER OF THE HOUTHVAST QUARTER AND THE WEST 134 FEET OF THE WEST
HALF OF THE EAST HALF OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF THE
SQUTHHEST QUARTER OF SECTION 11, TOWNSHL. 58 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.

FERMANENT TNDEX NUMBER: 19-11-~315-r24

whicl: Lias the address of L. 3236 SOUTH MIELARD: JCHICAGO
[Sreoet] It

ttinois ... 80632 e - {"Propeny Address™);
l?-p (.odei

TOGFTHER WITH all the improvernents now ar hereafter erecied on the property, and all eascments, rigits,
appurtenances, rents, royalties, mircral, oil amd gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Al) replacerients and additions shall also be covered by this Security Insteument. Allof the
Faregotni is referred ton this Security Instr sment as the “Propenty.”

BORROWER Covi NanTs that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grast and coavey the Property and that the Property is unencumbered. excepl for encumbrances of record.
Borrower warrants and will defend generally the titde to the Property against all claims and demands, subject 1o any
cncumbrances of record.

THIS SLCURIEY INSFRUMENT con binss usiform covenants for national use and non-uniform covenanfs with
lirited variations by jurisdiction to constitule 3 uniform security instrument covening real property.

(ELINGIS —Single Famdy—FNMA/ENLMC UNIFDEW MISTRUMENT Form 3016 12/83
AEQROLER FROM K.LIANA FINANCIAL. NG
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if Lender required morigage insurance as a condition of making the lcan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain ihe insurance in effect until such time as the requirement for the
insuraiice terminates 10 accordance with Borrower's and Lender's wrilten agreement or applicable law.

B. Inspection. Lender or its agent thay make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9 Condemnstion. The proceeds of any award or claim for dJamages, direct or consequential, in conaection with
any condemnation or other taking of any part of the Property. or tor conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

lo the eveat of a2 wial raking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial waking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by th: following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair inarket value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property i> abandoned by Borrower, or  f, after notice by Lender to Borrower that the condemneor offers o
make 2z ward or selde a claim for demages, Sorrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is arithonized to collect and apply the proceeds. at its option. either to restoration ot repair of the Property or
to the sbms secured by this Securtty Instrument, whether or not then due.

Unless Lender ara Borrower otherwis: agree in weiting, any application of proceeds to principal shall net extend or
postpone the due date oftlie'tnonthiy payments referred to in paragraphs 1 and 2 or change the amount of such pavmenis.

10. Borrower Nc: Rileased; Forbenrance Iy Lepder Not a Waiver. Extension of the time for payment or
modification of amortization/ ¢t the sums secured by this Security Inssrument granted by Lender o any successor in
interest of Borrower shall not spreiats to releasce the liabilnty of the original Borrower or Borrower’s successors in interest,
Lender shali not be required to pomimence proceadings against any sugeessor in interest or refuse to extend time for
payinent or otherwise modily amortizzion of the sums secured by this Security [nstrument by reason of any demand made
by the original Berrower or Borrower's siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ecerciocol any right or remedy.

11. Successors and Assigns Bound, Joint and Scverai Linbility; Co-signers. The covenants and agreements of
this Security Instrumient shall bind and beneiit /ne sacvessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) s ¢o-s.zning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property undert the tzrins of this Security Instrument: {(b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (Crarrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with rega ¢ to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [ the loan secured by this Securily {nstrument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the intereit or other loan charges collecied oF fo be collected in
connection with the loan exceed the permitted limits, then: (ayary such loan charge shall be reduced by ihe amount
necessary 10 reduce the charge to the permitted limit; and (b) any suasalready collected fram Borrower which exceeded
permitted fimits will be refunded to Barrowsz. Letder may choose ta puake this refund by reducing the principal owed
under the Mot or by making a direct payment 1o Borrower. If a refund redules principal, the reduction will be treated as a
partial prepayment withoui any prepayment charge under the Note.

13. Legislstion Affecting Lender's Rights. If eractment or expirelion, of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable avcordrag Lo its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Instroment and may invoke any remeadies
permiited by paragraph 19. If Lender exercises this option. Lender shall take the steis specified in the second paragraph of
paragraph 17.

14. Motices. Any notice ta Borrower provided for in this Security Instrument s iibe given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notive shall be directed 1o the
Property Address or any other address Borrower ces:gnates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice 70 borrower. Any notice
provided for in this Security Instrument shall be decmad to have been given to Borrower or Lende: whin.given as provided
in this paragraph.

t5. Governing Lew; Severability. This Sccurity Instrument shull be governed by federal law/arid the law of the
jurisdiction in which the Property is located. In thz event that any provision or clause of this Security ‘fristiument or the
Note conflicts with applicable law, sach conilict shall not affect other provisions of this Security Instrumcnar the Note
which cin be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared to b severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest im it is sold o teansferred (or if a bene ficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, th:s option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exeroises this option, Lendec shall give Burrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sumns prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcentent of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
appiicable law may specify for reinstatement} before sale of the Property pussuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; ¢h) cures any default of :ny other covenants or agreements; (¢} pays atl expenses incurred in enforcing this
Securty Instrument, inciuding, but not limited to. reasonable attorneys” fees; and (@) takes such action as Lender may
reasonably ¢equire 1o assure that the lien of this Security Instrument, Lender's nghis in the Property and Borrower’s
obligation to pay the sums securest by thes Security Instrunrent shall continue anchanged. Upon reinstatement by
Horrower, this Security Instrument and the obligntions sevured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to remnsiate shail net 4 pply in sthe case of acceleration under paragraphs 13or 17,
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