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MORTGAGE

THIS MORTGAGE {"Secuni;, Instrupent ')isgivenon JANUARY 20, 1993 . The mortgagor 15
DANIEL P. GBHERE CGHMKEG. o
AND DAWN D. GEHYRE: HUSBAND AND WIFE GEHEKE bm

AND NORMAK E. GEWKRX GARKy #5)

AND KAREN S. GEM®®®  HUSBAXD AND WIFE Gthawe 450

("Borrower™). This Secutity Instroment is givee to

FIEST RESIDENTIAL MORTGAGE, I.P.

which is arganized and existing under the iaws of THE STPTE OF ILLINOIS  and whose
adiness is 2855 ROHLWING ROAD - SUITE E

ROLLING MEADOWS, ILLINCIS 60008 i*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND FiVE HJNDRED

AND 00/100 Dollars (U 5. § 127,500.00 ).
This debt is evidenced ny Borrower's note dated the sume date as this (Secvrity Instrument ("Note™), which provides far
monthly pavments, with the full debt, if not paid earlier, due and peyable on — PEBRUARY 1, 2023

This Security Instrament secures to Lender: (8) the repayment of the debt evidenced by i Note, with interest, and all rcncwula
extensions and modifications of the Note: (b) the payment of all other sums, with wiaeyt, advanced under pampraph 7 to
protect the wvucity of this Sccarity Instrunent; and (c) the performance of Borrower’s volenums and agreements under this
Seeurity Insteument ancd the Note, For this purpose, Borrower does herehy mortgage, grant and crnvey to Lender the following
described property lovated in COOK {County, 1Binos:

Lot 21 in Block 2 in Hield's Subdivision of Rlocks 1,2,3,4,5,6,9,10,1% and 12 in
Faicener's addition to Chicajo, of the Mortheast Quarter of Section 28, -Taemship
40 Korth, Range 13, Easi of the Third Principal Meridian, in Cook county, (LLINOIS.
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PIN 13-28-207-017 /

which hss the sddress of 4844 WEST BARRY AVENUE, CHICAGO Street, S
ifots 60641 * H ' )
tHinur 0 Zip Code (*Property A""“‘"‘"‘@Bid&ﬁbﬂ
DPS 1088
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5. Hazard or Pmp&LJ]NIQ EﬂErLle:A:I—mprQlQB Mﬁﬂg of hereatler erected o0 the

APriperty insired ngainst loss by fire, huzards inchided within the term "extended coveruge” and any olher hazard: inladeny
floods or tlnading, for which Lender requires inswrance, This insurance shall be maintained in the amounts and for the perasr
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subtect to Lznder's approval
which shuli not be unreasonsbly withheld. If Borrower fails to matntain coverage described above, Lender may. at Lender's
optron, obltain coverags 1o protect Lender's nghts in the Propenty in &ccordance with paragraph 7.

All wusurance policies and renewals shal) be acceptable to Lender and shall include & standard morigage clause. Lender
shall have the nght o hold the policies and venewals. H Leader reguires, Borrower shall promptly give to Lender abl recoipts of
paid premiums und renewal notices. In the event of luss, Borrower shell give prompt notice to the insurance carnier und Lender.
Lender muy maxe proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance procecds shall be applied to restoration or repair ol the
Property damaged, if the restoraton or repair is economically feesible and Lender's security is not lessenwd. [f the restorution or
repair is nat economically feasible or Lender's security would be lesseped, the insurance proceeds shall be applied 1o the sums
secured by this Secunty Instrument, whethes or not then due, with any excess paid to Borrower, [f Borrower abundons the
Property. or docs not answer within 30 days a notice from Lendor that the insurance carrier has offered to settle a clam, then
Lender may collest the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay swins
secured by this Secuzity Instrument, whether of nof then due. The 30-dav period will begin when the notice s given,

Unless Eended and, Borrower otherwise agree in writing, any application of proceeds 1o principal shall pot extend or
postpone the due dat= 2, G monthly payments paferred to in paragraphs | and 2 or change the gmount of the payments. 1t
under purugraph 21 the Proparty 1s avquited by Lender, Borrower's rigint o any insurance poheies and proceeds resulbing from
damage (v the Property prior o incacqusition shkad pass to Lender to the extent of the sums secured by this Seeurity Tnstrument
immediately priur to the aequisttion.

6. Occupancy, Preservation, Maimionunce and Protection of the Property; Borrower’s Loun Application; Lewseholds,
Burrower shall accupy, establish, and us the Proparty as Borcower’s principal residence within sixty diys after the execuhion of
this Security Instrument und shall continue te ocenpy the Property as Borrower's prineipal residence for at feast one year alter
ihe date of occupancy, unless Lender othenwise gurees In writing, which consent shall not be unreasonably withheld, or unless
extsnuating circumstances exist which are beyory Rorrower's control, Borrower shall not destroy, damage or mpair the
Property, ailow the Property to deteriorate, or commna? waste on the Property. Borrower shall be in defunlt 1t apy torfeiture
action or proceeding, whether civil or cniminal, 1s begun thet in Lender's good fuith judgment could result in forferture of the
Property o7 atherwise materially impair the Lien crzated by this Security Instrument or Lender's security interest. Borrower iy
cure such a defaut and reinstate, as provided in paragraph 13, Oy causing the action or proceeding to be dismussed with 2 miling
that, in Lender's goud faith determination, prechades forfeiture of the Borrower's iterest in the Properly or other material
impairment of the len created by this Security listrument or Lender’s vecunity interest, Borrower shall also be in cetault if
Barrower. during the loan appiication process. gave matorially tulse or (npccurate nformation or staicments (o Lender (or tailed
to provide Lender with any matenal information) 'n connection with the loan rvidenced by the Note, including, bui not limited
to, representations conceming Borrower’s oceupancy of the Property as 8 principal residence. [f thes Securily Instrument 1s on a
leasehold, Borrower shall comply with alt the provisions of the lease. If Bodriwer asquires fee title to the Property, the
leasehold and the fee title shall not merge unless Liader agrees to the merger s whning.

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perforn tie covenants and agreements contamed
this Security Instrument, or thers is a iegal proce:ding that may signiticantly affzct Lender's rights in the Property (such as a o3
proveeding in bankruptey, probate, for condemnation or forfoiture or to enforee laws or regutedions), then Lender may do and
pay for whatever 15 necessary 2 profect the valu: of the Proporty and Lender’s rights in the Proprav. Lender's actions may %
incinch: paying any sums secured by a fiea wheh has priority over this Security Insrument, pipanng in court, paying
reasonable attorneys’ fees and entering on the Propesty to make repuivs. Although Lender may take act/on under this puragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thus
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall her interest from the
date of disbursement = U Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

¥. Mortgage Insurance. it Lender required mortgage insurance as a condition of making the Joan secured hy this Security
Instrumest, Borrower shall pay the premiums rejuired 1o maintain the mortgage insumnce in effect. If, for any reason, the
mortgage msorunce covertge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain voverage suhstantially equivalent to the mortgage insumnce previously in effect. at a cost substuntiadly eyumivalent to the
cont o Borrower of the mortgage insumnes previously ia effect, from an altermate mortgage insurer approved by Lender, 1t
substantially equivalent mortgege insurance coverige is pot availabie, Borrower shut! pay to Londer eack month a sum equal 1o
one-twelfth of the yeurly morgage msurance premium bewng paid by Borrower when the insurance coverape lapsed or ceased to

be in effect. Leader wilt acoept, use and retain these payments as @ loss reserve in lice of mortgage insusance, Loss reserve
DPE 1081

Form 3014 9/30
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17. Transfer of the PLJNQEIEILQIII A{Lﬁr thetMm Prapuerty or any inlerest in il

- 1 &t vt teanwforred for if o benaficiul intotest in Borrower ix sold o tanstorred and Borrowor in not # natuad persan) withi
Lenders prive wistton consent, Londar py. st it option, require immediate puyment i full of all sums weured by ths
Secunity Instrument. However, this aption shal mt be exercised by Lender if exercise is prohibited by tedernl law as of the date
of this Securnty Instoumeni, '

It Lender exercises this option, Lender l-hal[ give Borrower notice of acceleration. The notice shall provide a penodd of aal
lews than 30 days ffom the date the noticeis “elivered or mailed within which Borrower must pay all siims sectired by this
Secunity [nstruaent. 1t Borrower fails 1o pry these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrawer's Right to Reinstate. |f Borrower meets cerfain conditions, Borrower shull huve the right to have
enforcement of thic Security Instrument discoutinued at any time prior to the earlier of: (a) 5 days {or such other period ns
applicuble baw may specify for reinstaternetd) hefore sale of the Properly pursuant to any power of sale contmmed m this
Sevurity Instrument; or (b) entry of 4 pudgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender al) sums which then would be due under this Security Instrument and the Note as if no acceleration had oecurred; (b
cures any default of any other covenants or agreoments; (¢} pays all expenses incurred in entoramg this Seennily Instrument.
including, but not Zianted to, reasonable attumeys® fies; and () takes such action as Lender may reasonibiy requine to assure
that the bien of tais-Security lastrument, Lerder's nghts in the Property snd Borrower’s obligntion 1o pay the sins secured by
this Security Tnstruimest shall continue unchanged  Upon reinstatement by Borrower, this Security Instrument and the
abligations secured heislacchall semain fully effective as 1f no acceteration wd oecurred. However, this nght (o reinstte shudl
not apply m the case of geocraation under paragraph 17,

19, Sale of Note: Chaageof Loan Servicer. The Note or a partial interest in the Note (together with this Securty
Instruments may be sotd one or mor: fmes withoul prior nobice to Borrower. A sale may result in a change tn the entity (known
as the “Loan Servicer™) that colleces monthly payments due umder the Note and this Secunty Instrument. There alse nmy be one
or more chenges ot the Loan Servicer warddeZed (o 6 sale of the Note. I there is 0 change of the Loan Servicer, Borrower wall be
given wiitten notice of the cliange in sccordanscwith pavegraph 14 above and applicable law. The notice will state the name and
achdress of the new Loan Servicer and the aciress to which payments should bz mude. The notice wall also contuin any other
infonination regined by applicahle law.

28. Hamrdous Substences. Borrower shall voresise or permit the presence, use, disposal, Storage, or releuse ol any
Hazardous Substances on or in the Property, Borrowsr shall not do, nor allow snyone else to do, unythimy aftecting the
Property that s in violstion of any Environrwatal Lew. Tie preceding two sentences shall not apply o the presence, vse, of
storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be appropoate to normal
residential uses snd to maintenance of the Property.

Borrower shall prompily give Lenider writien notice of any mvostigaeon, elsim, demund, fswswil or other achon by any
governmental or regulatory sgency or private party involving the Properly ind any Hazardous Substance or Environmental Law
of which Borrower has actial knowledge. |f Horrower leams, or is notific by any governmental or regulatory authority, that
any removal ot other remediation of any Hazuntous Substance affecting the Property is necessary, Borrower shull prompily take
all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances dehircdas toxic or hazardous substances by
Enviropments! Luw and the foliowing substances: gasoline, kerosene, other flammalic v: foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive mutenals. As used in
this paragraph 20, "Environmental Law” mesns federsl laws end laws of the junisdiction whers ihe Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenunt und agree s folliws: q.']‘i o Sﬂ{ ,9

21. Acceleration; Remedies. Lender sl give notice to Borrower prior to acceleration followiiag Borrower’s brech

of any covenant or agreement in this Security Instrument (hut ant prior to ueceleration under putgraph 17 unless
applicable Jaw provides otherwise). The notizs shull specify: () the defuult; (b) the aetion required to cure the defuult;
{¢) u dute, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) that Failure to cure the default on o before the date specified in the notice may result in acceleratiun ol the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate ufter aceeleration and the right to assest in the foreclosure proceeding the
non-existence of a defuult or any other deferse of Borrgwer to acceleration ang foreclosure. [f the defanlt is not cured on
or befure the dute specitied in the notice, fender, af its aption, may require immediute payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable uttorneys’ fees and costs of tiile evidence,

22. Release. Upon payment of all sums recured by this Security Instrument, Lender shull release this Secunty Instruiment
without charge 1o Borrower. Borrower shall puy any recordation costs.

3. Wai ; tead Rorecs ; ali i smption i iy DPS 1083
23, Waiver of Homestead Rorrawer watves all right of homestead exemption in the Property. Form 30 1 4 9/30
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THIS 1-4 FANILY RIDER is made this 20TH  day of  JANUARY . 1997 L and iy
Intarparaied into and shali be deemred o amved and cupplement the Morigsge, Deed of Trust or Security Dand [the
“Sagurity Instepment”) of the same date givan hy the undarsigasd (the “Borsower®) Lo secure Borrower's Note to

{the “tender”] of the zzms ustn and covering the Eroperty deseilbed in the Securily Instrument and located ot

4844 WEST BARRY AVENUE, CHICAGD, ILLINOIS 6064!

rropeeiy ok s

1-4 FAMILY COVERANTS. 1n sadition 1o tha covensnts and agresments rhade in the Security instrumant,
Borrgwer and Landar Zur*~er covenant and agres 1s follows:

A. ADDITIONAL 'BOPERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Propesty
daseribed in the Secyrity (xrirument, the followisg Hems are addedi to the Properly description, and shaif slso constitute
tha Praparty tovered by tha Scturity Instrumant; building mastatiais, sppliances end goods of avery nalure whatsosver now
or hareafter loaated In, on, or used. or intended o bie used in conneetion with tha Property, including, but not ilmited (o,
those for the pueposes ot supplying ur distributing hesting, cooling, electricity, gas, wale:, air and light, fire prevention and
sxtinguishing apparstus, securily and azcréc vontrol apparatus, plumbing, bath tubs, water heaters, waler clpsets, sinks,
ranges, stoves, refrigsrators, dishwashers, diszcsals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, chedes. ourtains and curtsin rodc a'tschad mirrors. cabinsts, panefling and attached floor coverings now or
hereatler atischad to tha Property, ali of whigh. ne uding repiscamants and sdditians theratn, shall be deamad 10 be and
remain a part of tha Properly covered by the Jetur'ly’ Instrument. All of tha foragoing togeths:r with the Property
detcribad in the Security Instroment (or the lsasohold v ate If the Security Instrumant is on a sasehold) are referred lo in
this 1—-4 Famlly Rider and the Security tnstrument ss the “Pronerly.”

P. USE OF PROPERTY.; COMPLIANCE WITH LAW.- Zcirower shail net seck, agroe 1o or make a changs In the
use of the Property ar its roning clessification, unlags Lender hes Lgread in writing (o the change. Borrawar shall comply
with stl laws, ordinences. ragulalions and raquirenisnis of any goveiarieptat body spplicabla to the Property,

€. SUBORDINATE LIENS. Excopt a5 permittad by tecers) iaw, d-rrowar shall not allow any lien interior 1o the
Security tnstrumaent to be perfacted against the Propariy without Lander'e Grior written parmission

D RENT LOSSE INSURANCE.  8orrowsr sl maintsin insutance agalist rant lnss in addition 1o the other harmds
for which insurancs is required by Uniform Covensnt 5.

E. "BORROWER'S RIGHY TQ REINSTATE" DELETEDR. Uniform Covenant 13 ': deleted.

f. BORROWER'S OCCUPANCY. Unieas Lender and Bocrawer otherwise agroc-inowriting, the 1irst santenco in
Unitorm Covenant 6 concerning Bwrowg'*oeeum-nev of the Property is daleted. All remaliiing covanants and agrasmaents
sat forth in Unitorsm Covenant B shall ramasin in ofiact. .

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign 1o Lends: al trases of the Property
and all sacwrity deposits made in conneclion with leases of the Property. Upon the assignmont, Laudz¢ shall have the right
to modify, oxtend or tarminate the exisfing leases and fo executo naw leases, In Lender's sole discretiin, As used in this
paragraph G, the word “lsase” shall mesn “sublasss” il the Seweurity instrument it cn a lassehoid.

K. ASSIGHMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PGSSESSION. Barrower sbsolutaly
and ynoonditionally assigns snd transters to Lender ail tha rents and revenuos {(“Renls’} of the Properly, regerdtess of to
whom the Rents of tha Property ace payable. Borrower suthorizes Lander or Londor's agents 10 coliect the Rents, and
agrees that saxh tenant ot tha Property shall pay the Rants tu Lendar or Lender’s agents. Howaver, Borrower shald receive
the Ronts urtil {il Lander has given Borrowor nolice of default pursuant to paragraph 21 of the Security Instrument and {ii)
Lendar has givan notive to the tenantiyi that the Aenis &0 10 be pald to Lendar or Lender’s agant. This assignment of Hents
constitutes an sbiotute assignmeat and notl an assighment for additionsl security onby.

MUCTISTATE 14 FAMIY RIDEH - [ sinie Mae/ Freddie Mac Liritarm jnstrument Furm 170 3/90
MR 13FT HNY DA77 0opPs 1082
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it Lander gives notles of braash to Borrowen () sl Rente reasived by Borrowse shal) be haté by Boreower o8 ustes
for the benatit of Lendar only, to be spplied to the sums seeured by the Securfty Instrument; (Ui Lender shall B erititied
to eollest and reseive alf of the Rants of the Property; Ui Borrowsr agrees that aseh tensnt of the Property shefl pey o
Rovis dus ond unpais to Lender's or Lender's sgents upon Lendur’s writien denand to the tenant: itv] unless apiriiostds law
uwuum.mmuaumwummmw-mwumwmmmmmuosmm«
sind menaging the Froperty and soliscting the Rents, ineluding, but not iimited to, stiorney's fess, ressivar's fous, premiume
on ressiver's bonde, repsic ané maintensnes s0sts, Ineursnee pramiums, taxes, ssspsamante ond othar sherges br the
Property, and then to the sums seoured by the Besurity tnstrumant; (vl Lander, Lander's spents oF sny Julialally appointed
resaiver shali s Hiable to sesaunt for only thoss Ments setually ressived; snd ivii Lendisr ehalt be entitiod to heve  rhesiver
appointed to tée sion of snd mansge tha Property snd sollest the Rante snd profits dertvad from the Property
without say showing ss Lo the Insdagquasy of the Proparty as sanity. ! L&
! Y

I the Ments of the Property sce not suffisient to eover the soats of taking sontrol of snd mansging the Proporty and 3¢
seflesting the Ronts swy tunds sxpended by Lender Tor sush purposss shali basome indebtadnes of Sorrowsr to Lendetl:
ssnrad by th. B wwrity imetrumant pursuant (0 Unifore Covansnt 7.

0

r!‘
. : Eﬂ

Borrowsr repecssits and warrants thet Sorrower kas Aot exsouted any prior sssigament of the Rowts snd hae inot and
will nat perfotm amy wfl Biat would provent Lander from sxerslsing ibs rights undes this parsgreph. '

Lender, or Lendar's sguatz o » judisislly sppointed raseiver, shall rot bs resuired to enter upon, taky sontrol of o
maintain the Properly before 2 after givieg notise of default to Borrowss. Howavar, Lender, of Lender's spants or
judisiatly sppointed reseiver, may 50 30 52 any time when s defoult ovewrs. Any spplisstion of Remse sheli nat swke of
walve oy defautt or hwalidate sny Aner right or semady of Lander. This sesighmant of Raats of the Property shall
termingte whon aif tha sums sceuraé by e Nosurity instrument pre pald In full.

L enon.oiu.u.r PROVIGION. 5or/owver's detauit or braash under sny fots or agraoment in wivich Lendar fres
an imtarcat shall be o brosth undar the Sesurity i< ~t-ument and Lender may invoke sy of the remedies permitisd by the
Sseurity Instrument.

BY SIONING BELOW, Socrower ssespts and agrees 10 Hs *orma and provisions sontainsd in thie 1-4 Family Rider.

Db Db o

DANIEL P. CuBHRE, ! ~Borrowar
GEMHE
£ %
il s o J
/5- i L Lt 3'“/‘3»-«* Boalt
DAWN . GEHNRRE C g = Barrower
tonere M
y .
e taran Kcﬁf;’ﬁ‘(fv”é" oy
NORMAN L. GEHERE ZFY ~Borrower
CEHA
{\LH.L& oS -\;.LJVH 5.b\5§ (Basi/
YARER S. GRRRRE- ~Rorrowe’
Genpre
'ﬂ r!‘.\-{:"!"
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tesENLavy




U NSBPRUSTHBLE Adre GIEWD'Y

THIS ADJUSTABLE RATE RIDER is mads thin < OTH dsy of JANUARY ,19 93 andis
incorporated Into and shail be deemed to amand and supplement the Mortgage, Doed of Trust or Security Deed (the
~“Seazurity Instrument ] of the ssme date given by ths undersigned {the “Borrower”) to sacure Borrower’'s Adjustable Rate

Note {the *Note®} to
FIRST RESIDENTIAL MORTGAGE, L.P.

ithe “Lender”t of the same date and covering the property deseribad in the Security instrument and located at:

4844 WEST BARRY AVENUE, CHICAGO, ILLINOIS 60641
{Properly AGGH es3)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIiME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADODITIONAL COVENANTS. In addition tu the covenarnts and agreaments madn in tha Security Instrument, Borrower and
Lender further o anwnt and agrae as follows:

A INTEREST RA T AND MONTHLY PAYMENT CHANGES
The Moty grovides foi a . 'nitisl intarest rato of 5.6250 %. The Note provides for changas in the intsrest rate and

the monthly payments, 7. frillows:

4. INTEREST RATE AND VWo'THLY PAYMENT CHANGES

{A) Change Dates
The interast rata | wiil pay may chiagh an the tirst day of FEBRULRY 1 ,1984 | and on that day

svary 12th manth thersafter. Each datu or wwhich my Intersst rate could change is called a “Change Date.”

(B} The Index

Beginning with tha tirst Change Date, iny i ts est rste will be hased on an index. The "indsx” is the weekly average
yisid on Unitad States Treasury securities adjus.es 'a & constant maturity of 1 year, as made available by tha Federal
Resarve Board. The most racent knd iure avo’4bia as of the date 45 days bafore each Change Date ic caliad the
“Current Index.”- 15 3.62 L @ &é&_ '%f ff ?S{":

If the Indsx 1s no tonger availzhld, tha Note Holdsr will thoose a2 new index which is based upon comparable
Infurmaticn. The Note Holder will give me notice of this choice

(C} Calcutation of Changes

Befare sach Change Date, the Note Holder will calculats my new iiterest rute by adding TWO AND
THREE FOURTHS percentages puints | 2. 75007 4) to the Current Indax. The Note Holder will then
round the result of this addition to the noarast one--sighth of one perce 1?-ge point (0,125%}). Subject to the limits statad
in Secticn 4{lM below, this roundad amount will be my naw intarest rate untll ¥".c next Change Date.

The Note Holder will then dsatermine tha amount of the monthty payment that vould be sufficiant to rapay the unpaid
principal that 1 am expectad to owe at the Changu Dats in full on tha maturity d7¢e. 3t my new interest rate in substantiaily
equal payments. Tha rasult of this calculation will be the now amcunt of my mon{hi;/ payment.

(D} Limits on Interest Rate Changes
The Interest rats | am raquired to pay at the fivst Change Date will not be greater than 7.6250 % orless than
3.6250 %. Thereaftar, my interest rate wiil never bo increased or decro-zad un any singis Change

Date by more than two parcentage points {2.0%) from the rafa of interest | have been payiig fr the preceding twelve

months. My interest rate will never be greater then 11.6250 o, L
931360u3

{E} Effective Date of Changes

My naw interast rate wiil become effective cn sach Change Date. | will pay the amount of my new .»anthly payment
baginning on the first manthly paymeant date after the Change Date until the amount of my monthiy payme..t changas again.

{F} Notica of Changes

Tha Nota Holder -.jill deliver or mail to me a notiee of any changes in my interest rate and the amount of my monthly
paymant Latore the effective date of any change Tha notice will include information required by law to be given mes and
slso the title and telephone numbar of a parson who wiil answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumosnt js smanded to read as follows:

TRANSFER OF THE PROPERTY OR A BEMEFICLAL INTEREST IN BORROWER. If all or any part of the Property or any
intergst in it is sold or transferrad tor if a benaficial interest in Borrower is scid or transferred and Borrower is not a
natural parsont without Lender’s prior written consent, Landar may, at its option, require immediate paymant in full of all
sums secured by this Sacurity instrument. Howavar, this gption shall not be sxercised by Lender if exarcise is prahibitad
by fedarai iaw as of the date ot thiz Sacurity instrumant. Lender also shall not exarcisa this option if: {a} Borrcwer causas
to be submitted to Lunder information requited by Loandar to avaluate tha intendad transferee as if a naw loan were being
made to tha transferee; and (b} Lendar reainonably determines that Lendor’'s security will not be impaired by thse loan
assumplion and that the risk of a breach of any covanant or agreemant in this Sezurity instrument is accaptable to Lender.
MULTISTATE AGJUSTABLE RATE RIDER—ARM 5—3—gingis Family—Fannie Mas/Freddis Mac Usiorm lastrument OPS 408
form31t1 3/98
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Thim ADDENDUM TO ADJUSTABLE RATE RIDEA fm made this 20TH day of JANUARY

1993 , and {n incorporated inte and shall be dsemed to amend and supplement the
Adjustable Rats Rider (the “Alder”) to the Hortgage, Deed of Trust or Securlty Dead
{the *Security Inatrument®j, ®ach dated the same date asn thie Addendum and given by

the undecsigned (the “Horrowsr®} to secnrs Borrower's Adjustabls Rate Note, with

Addendum To Adjustable Rate Note, to

FIRST RESIDEWYT.LL MORIGAGE, L.P. {the "Lender”}

and dated the aams riete ax thie Addendum (the “Note®), covering the property described

In the Gecurity Instriavnt and locatad st

LBL4 WEST BARRY AVENUE, ‘ClSCAGD, LILLINOLS 60641
{(Property Address)

ADDITIONAL COVENANTE. In additica t> the covenants and agreements made in the
Security Instrument and the Rider, Pirrower and Lender further covenant and agree ae

follows
A. FIiIED INTEREST RATE CPTION

The Mote providep for the Bortowsr’'s optir: to convert from an sdjustable intereat
rate to a8 Zixed interast rate, as followe:

1. opiion te Comvezt to Fiwsd Rate
1 have s Converslon Option which I can exerciee unlees I am in default or this
tection A.1 will not permit me to do »s. The *Cuaversion Option® le my optlon
to convert the interest rate ! sm requirsd to pay Lv the Note from an
adjustable rate to a fixed rate. « -~

The conversion can take piace on that date which ie on~ vear after the firet
PFayment Date and on eny puyment date thsreafter (’Conversion Date’). -

If 1 want to sxarclise the Conversion Option, I must first mret certaln
sonditions. Thess conditions arer {a) I must notlfy the Nots licider 15 days
hefore the Converslon Dats that I intend to convert to a fixed !aterest rate;
{b) for 12 monthe hefore :he dete I register my request to conver’. my loan, 1
have been current on all jpaymante due under the Note and Security listrument.
‘Curcrent” means that the Note Holder hae recalved my paymente in the month
that they wers dum; and {2} 1 must sign and give the Note Holder any documents
requlred hy the Hote Holder to effect the conversion within the time frame

specified by the Note Holier.

- "\8 1 9
Calculution of Fixed Rate 3313804
My new fixed intersst rate will be equal to the lower of (n) the Federal
National Hortgege Aesoclation’'s (P¥MA) reguirod net yield ss of the date and
time of day specified by the Note Holder for 15 or 30-year fixed rate
mortgages [depsnding on my orlglinsl term) covered by applicable 60-day
mandatory delivery commitmente, plus five-elghths of one percentage point
[0.625%) for a conforming loan sire, or seven-sighths of one percentage polnt
{6.B75%} for a non-conforming inan sire, rounded tc the nearest one~elghth of
nna percentage point, or (b} the one point rate being offered at the time of
~suverslon by Note Nolder vn 15 or 30-year flxed rate conventional mortgage
loan (depending cn my original term) for & conforming or non-conforming loan
depending on my loan aire,
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ONR YEAR ARN ARDERDUN 'O ADJUSTABLE RATE RIDER
(FIXED RATE CONVERSBION OPTION)

1. Detersinstion of New Parment Amscunt
1f I choose to exerciee thn Converslon Optlon, the Note Holder will datarmine
the amount of the monthly payment that would be sufficient to repay the unpaid
principal 1 am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed Interset rate in substantlaily equal paymente. The
result of this caiculstion will ba (he new amount of my monthly payment.
Beginning with my flrst monthly payment after the Conversion Date, I will pay
the new smount as my monthl.y paymanl untll the maturity dats,

TRANSFER OF TUE PROPERTY OR A HENEFICIAYL INTEREST IN BORROWER

1f Borrowar exercises the Convursion Option under the NHote am etated in Section A
of this ddiendum to Adjustable Rete Rider, the amepdment to Uniform Covenant 17 of
tha Securi’y Instrument contalnmd in the Rider shall cease to be Lin eflect, and

the provisiony of Uniform Covernant 17 aof the Security Instrument shall Llnetead be

in effect as Zollowst

*Tranefer of ths Tarpecty or s Benefiche] Iptexest In Borrower®, If all or any

part of the Proper’y or any interest In Lt ls mold or transferred (or if a
beneflcial lnterest in Borrower lm scld or transferred and Borrower is not a
natural person) withoul Lendmy'e pricor written conssnt, Lendsr may, at ite option,
require !mmediate paymen”. In full of &l1 summ mecursd by thls Sscurity Instrument,
However, thls option shall no: be exercissd by Lender if exerclise is prohlblted by
the fedaral law as of the o=t~ . of this Security lnstrumant.

1t Landar exsrcises this option. Lander shall glve Borrower notice of
accaleration. The notlce whall yrovide a period of not less than 30 daye from the
date ths notice is delivered or majlaed within which Borrower must pay all sums
ascured by thim Securlty Instrument. 1% Borrower falls to pay these sums prior to
the expiration of thls psriod, Lender sy Invoke any remedies permitted by this
Securtty Instrument wlthout further notlce nr demand on *Borrower’.

BY SIGNING BELOW, Borrower accepts and agrees co the terms and cvovenants contained
in this Addendum to Adjustsble Rete Rider.

el fo s £ Jidode

Borrower “Borxower

' /.

3 L‘l tée___d mﬂ—ﬁ-ﬁﬁfwégré‘-——'

g31080L3
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