DREPARFD BY AND MAIL T0: LOAN # 4902343

MIDWEST MORTGAGE SERVICES, INC.
1861 SOUTH MEYERS ROAD, SUITE 300
OAFEROOX, TERRACE, IL 60181

e e iSpuuc‘a\hwc This Linz For Recording Data)

 JMORTGAGE
193139472

THIS MORTCAGE "Security 'vaument”) s givenun FEBRUARY 16th, 1933 *. The mortgagor is

JOSEPH RAGONT and

PATRICIA NAGONT, HIS WIFE, AS GIfT TENANTS
. DEPT-0! RECORDING $31.50

. TORG44  TRAN 4263 02/23/93 14404150
$7338 ¢ n—93~ 139472
» COOK COUNTY RECORDER

("Borrower™y, This Security Instrament is gaven to
SUBURBAN BANK OF RCLLING MEADOWS

»

which is erpanized and cxisting under the Taws of THE STATE OF TLLINOIS ,and whose: « &

address is 4250 KIRCHOFE RCAD et L

ROLLING MEADOWS, IL. 60008 (‘Linder™). Borrower owes Lender the principal sum of E;

NINETY THOUSAND & 006/100 4]

Dotiars (1.5, §  90,000.00 )

This debt is evidenced by Rorrower's note dated the same date as this Sccurity Instrinacnt ("Note™), which provides for meonthly ;g
payments, with the ful debt, if not paid cartier, due and payable on  MARCH 1, 2003 . This Security

Tastrument sceurcs to Lender: (a) the repayment of the debt evidenced by the Note, with ingzrest, and alf renewals, extensions and
modifications of the Note; (%) the payment of alf other sums, with interest, advanced under purgraph 7 to protect the security of
this Sceurity Instrument; and (¢) the performance of Borrower’s covenants and agreements under tt1s Svcurity Instrument and the

Nuic, Fur thix purpose, Burrower does hereby roryage, grant and convey to Lender the following uesuihed propeny located in
TAX ID #¥. 02-17-310-0%4 COOK Couaty, Minais:

LOTS 12 AND 13 IN HILLCREST UNIT NUMBER 3, BEING A SUBDIVISIONR OF PART OF 1HE

SOUTH 177 OF THE SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 19,  4AST

OF THE THI1FD PRINCIPAL MERIDIAN, IN COOK (OUNTY, ILLINOIS. o

whaeh has the address of 301 POTEET AVENUE INVERMESS [Street, Cityl,
Hitnens €0010 ("Property Address™);
[Zip Code]
ILLINOIS - Single Family - Fannle Mao/Freddie Mac UMIFOHM INSTRUMENT Page 1016
@n-smm aeon 4902343 VME MO TCAGE FOANS 11512938100 - (50015217291
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paymens miy no Jonger be required, at the option of Lender, | € mortgage insurance coverage (in the amount and (or the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obined. Borrower shall pay the
pr::ﬂimns required 10 maintain mortgage insurance i effect, or w provide a loss reserve, until tie requirement for morigage
insueance endy in accordance with any written agresment between Borrower and Lender or applicable law.

9. Enspection.  Lender or its agent may make reasonable eatrics npon and ingpections of the Property. Lender shall give
Qorrower actice at the ime of o prior o an nspection specifying reasonable cause for the inspection.

10, Condemnation.  The procecds of any award or claim for damages, direct or conssyuential, in connection with any
condemnatien o other iaking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be puard 1o Lender,

In the cvent of a tatal taking of the Property the procecis shall be applicd 1o the sums secured by this Security losirument,
whether or not then due, with any excess paid o Borrower. In {1¢ event of a partial taking of the Property in which the fair market
value of the Propenty immediately before the takmg is equal o or greaer than the amount of the sums secured by this Security
Instrument inediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiptied by the following {raction: (a} the total amount of
the s socared immediaiely before the taking . divided by b} the Fair market value of the Property immediately betore the
whing. Any balancd skl e paid o Borrower. In the event of ¢ panial taking of the Property in which the fair market vitlie of the
Property immediateiy 4xctore the laking is fess than the amount of the sems secured immediately before the taking, unless
Borrower and ender otherwize agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured hy this SecusityIpsiument whether or not the sums are then due.

If the Property is abandoned by Borrower, r if, after notiee by Lender to Borrower that the condemnor offers o make an
award or settte s claim for damages” Bhrrower fads to respond tn Lender within 30 days after the date the notice 18 given, Lender
is auihorized o coflect and apply @ proceeds, at its option, cither 1o restoration or repair of the Property of to the sums secured
by this Secerity Tepstrument, whether or notibeicdue,

Uinless Lender and Borrower otherwise dgree-in writing, any applicaiion of proceeds to principal shall not extend or posipone
the due date of the monghly payments referred toin paragraphs 1 and 2 or change the amount of such paymens,

11. Barrower Nat Released: Forbearance By Lenider Nut a Waiver, Extension of the ume for payment or madilication
ol armortization of the sums seeured by this Securty Tistariert granted by Lender to any successor in interest of Borrower shali
not operate 1o refease the lability of the original Borrower or Bumower’s successors in interest, Lender shall not be reguired to
commettce proceedings against any suceessor in interest or refise W extend tnie for payment or otherwise modify amonization of
the sums secwred by this Security Instrisnent by reason of any dezaand made by the original Borrower or Borrowes™s suceessors
i nierest. Any forbearance by Lender in exercising any right or remedy. shall noi be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Severat Liability; Co-tigriers. The covenants and  agreements of  this
Sccurity Instrument shall hind and benefit the successors und assigns of-Lender.and Borrower, subject 1o the provisions of
paragraph 17, Borower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
tnstrument bt docs not cxecute the Note: (a) is co-signing this Security Instrumenconly to mortgage, grant and convey that
Burrower's interest in the Property under the tepns of this Sceurity instrument; () is-nor pessonally obligated 10 pay the sums
secured by this Security (nstrument; and (c) agrees that Lende: and any other Borower may agree (o extend. modity, forbear or
make any sceommodations with regand to the termis of this Secerity Instrument or the Note withoitthat Borrower's consent.

13. Loan Charges. [ the loan secured by this Security Instrument is subject to @ law which scis maximum loan chirges,
and that law 15 finaily interpreted so that the interest or ather fuan charges collected or © he collecte:lip conacction with the loan
exceedt the permitted limits, then: {2) any such loan charge shall be reduced by the amount necessary o raince the charge to the
permitted limit; and (b) snv sums alrcady collected from Borrower which excecded permitted limits will be‘reeuided 1o Borrower.
Lender may choose 1o inake this refund by reducing the principa) owed under the Note or by making a @iecl payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Natices.  Any notice to Borrower provided for in this Security Instrument shalt be given by detivering it or by mailing it
hy first class muail unless applicable law requires use of another method. The netice shall be directed to the Property Address or
any other address Bormower designates by notice fo Lender, Any notice 1o Lender shall be given by first class mail to Lender's
address statei] herein or any other address Lender designates by notice to Borrower. Any notice provided lor in this Security
Insteument shatl be deemed 0 have been given 1o Bormower or Lender wlicnt given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction i which the Property is focated. In the event thet any provision or clause of this Security Instrument or the Nate
conflicts with upplicable law, sech conllict shadl net affect other provisions of this Sccurity instrument or the Note which can be
given effect withont the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared o

he severable,
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1o, Borrawer's Copy. Bommower shali be given one contormed vopy of the Note and of this Sccurity Insirument,

17. Transfer of the Property vr a Beneficinl interest in Borrower. 17 all or any part of the Property or any interest in s
sold o7 ransterred (o i a beneficial interest in Berrower is sold or transferred and Borrower is Aot a natural person} withawt
sent, Lender may, at its option, require immediate payment in (ull of al) sums secured by this Sccurity
Lender if exercise 15 prohibited by federal law as of the date of this

Lender's prior wnitien ¢oh
Enstrument. However, this aption shail not be exercised by

Security strument,
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a pertod of not less

than 30 days teom the dawe the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Instrument. 1€ Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Insirument without turther potice or demand on Borrawer.

18. Borrower's Ripht to Reinstate, If Borrower ineets certain conditions, Borrower shalf kave the right to tave
enfurcement of Uis Security Instrument discontinued at any time prior 4o the carficr of: (aj § days (or such other period as
applicable Iaw may specily for reinstatement) before sale of the Propesty pursuant 0 any power of sale coniaincd i tis Security
Instrument. or (b ettry of a judgmient enfoccing this Security fnstrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woukd be due vader this Securiy instrument and ihe Note as if no acceleraiion had occurred; (b) cures any
defanlt of amy other covenanls or agreements: (¢) pays all expenses incarred in enforcing this Security Insrrument, including, but
Dot fimited 1. reasonable attorneys” foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sceurity Imsgunient Londers nghis m the Property and Borower's obligation 10 pay e surms secured by this Sceurity
Instrument shall comtinas unchanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the ohligations sceured
nerchy shall remain fully offective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the vase of
acccicration under paragraph 17,

19, Sale of Note: Chazire of Loan Servicer, The Nete or a partiad inicrest i the Note (together with this Security
Instrument) mas be sokd one o wore times withont prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that colleczs pronthly payments due under the Note and this Security Instrument. There also may he one or
more changes of the Loan Servicertuprelated o & safe of the Note. If there is a change of the Loan Servicer, Borrower will he
g ii-accordance with paragraph 14 above and applicable Jaw. The notice will state the name and

piven writlen netice of tbe chang
cidross of the new Loaa Services and the zddzsss 10 which payments should be made. The notice will also contain any ather

information required by applicable faw,
20, Hazardsgs Substanees. Borrower shalt not cause or permit the presence, use, disposal, storage, or release of any

Havardous Subsiances on or in the Property, Bowowar shall not do, nor allow anyone else to do, anything affectng the Propeny
that is i viokwon of any Environmental Law. The preceding wwo seaiences shall not apply w the presence, use, or storage on the
Properts of sl guantties of Hazardous Substances (tha. <e generally yecognized fo be appropriate to normal residential vses
and 1 mamtenance of the Propeny.

Borrower shall promptly give Lender written notice of a7y nvestigation, cluim, demand, lawsuit or othier action by any
governmenia} or regulatory sgency or private parly ievolving (e Froperty and any Hazardous Substance or Envirommental Law
of which Botrower has actuat knowledge. If Borrower fearns, vr i< notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promplly take afl
necessary remedial acaons i accordance with Eavironmental Law,

As wsed 1w this paragraph 20, "Hazanduas Substances” are those subsiances defined as 10xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, uther-flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containirg ashestos or formzadidchyde, and radioactive materials, As used in
ths paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is iocated that relate

to fealtin, safety oF environmental protection.
L
LI

NON-UNIFORM COVENANTS. Barrower amd Lender further covenant and agree as folows:

21. Acceleration: Remedies. Lender shali give notice to Rorrewer prior to acceleration fllowing Borrower's breach of ";
any covenant or agreemens in this Security fnstrument (but not prior to accelerativi under paragraph 17 wnless 3
applicable Inw provides otherwise). The notice shull specify: (3) the default; (b) the action required tn cure the default; (c) <
a date, nut less than 30 days from the date the netice is given to Burrower. by which the defauitnsi-be cored; and (d) *)
that failure to cure the defanlt on or before the date specified in the notice may result in acceleratior’ =7 the sums secared
by this Secarity Insirument, foreclnsure by judicial proceeding and sale of the Property. The notice st Turther inform
Rurrawer of the right to reinstate after accelerntion and the right to assert in the fureclosure proceeding vue non-existence
of & defauit or any other defeuse of Borrower ¢ acceleration and foreclosure, If the defaslt is not cored ot ot before the
date specified in the natice, Lender, at its option, may require immediate payment in full of afl sums Secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limiied 1o, reasonable attorneys’ fees and casts of title evidence,

22 Relense.  Upon payment of alt sums sccured by this Secarity Instrument, Lender shatl release this Security Instrument
withaut charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ail right ed homestead exemption in the Property.
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