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Gay of February 1993 . batween mo Mongaqor.

THIS MDRTGAGE is made this
JOHN 1. DOROVAN, A BACHELOR

herein "Borrawsr™}, and the MOrngages.

OLD STONE CRED' T CORPORATICN OF WLINOIS

1701 E, WOODFIELD RD - STE 200
(herein "Lande").

a corporation organized and exisling under the lsws of finois whose addrass is
SCHAUMBURG, ILLINOIS $0173

Whereas, Borrowsr s indebted to Lender in the principai sum ot US. § 48,000.00 » which indebiecness is
evidenc= Uy Bolrower's note dated Febtruary 19, 1993 antd pxiensions and renewais thereo! (herein "Nate”),

providing for monthly instaliments of pﬂndpd &nd interast, with the [3a!ance of indettedness, i not sooner pald, due and payable on
March 1, 2008

To Secuis 10 Lands’ the repayment of the indebtedness evidiroved hy the Nots, with intwfest tharson; the payment cf alf other sums,
with interest thoreon, advanced in sccordance herewith 1o protect tie securiiy of this Mongage: snd the performance of the covenarnts and
agreemants of Borrowsr hersin contained, Borrowsr does haveby niortgage, grant and convey 1o Lander, the foliowing deascribed property
iocated in the County of COOK . State ot Wnois:

LOY 9( Y CEPT THE SQUTH 40 FEET THEROF) AND LOT 10 IN BLOCK 41 IN

W ELMCSR[: S KEDZIE RIDGE, BEING A SUBDIVISION OF THE NORTHEAST 1/4

AND THE SOUTBEAST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 13, EAST

UF THE THI. D PRINCIPAL MERIDIAN LYING SOUTH OF THE INDIAN BOUNDARY LINE

N OO COUNTY, ILLINOIS.
PERMANENT TAR #28-23-408-013

93139646

DIPT-01 RECHRDING $27.50
. TEAALGE  TRAN 7495 N2/23/93 10747:i00
. #4348 & g B 17’5'7?‘;4 &
COOK CAUNTY RECORDER

which has the address ot 16419 BELLE PLAINE [ MARX HAM N
{Streat] City)
Minois 80426 {herein "Property AdGriss’);

{3p Code}
Togethsr with all the imorovements now or hersatier srectad on the property, and aif saser w1 8, rights, appurtenances and rents. all of

which sha)! L& gsemed o be and ramain a part ol the progery coversd by this Morigage: anc all Jf the fregoing. together with said
property (or the leasehold estate i this Morigage is on a leassnold} are hereinaftes referred to st the “TTopeiy.”

Barmrowar covenants that Borrower Is lawfully seized uf the estate herobry conveyed and has the right & riorigage, grant and convey the
Property, and that the Property is unencumberad, sxcept for encurmnbrances of record. Bofiower covenants tha? Rorrower warrants and will
detend genarally the tite 1o the Property against all claims and demands, subject to sncumbrances of recard.

UNIFORM COVENANTS. Boirawer and Lender covenant and agoes as foliows:
1. Payment of Principa! and Intarect; Prepayment and Late Charges. Borrower shall promptly Day when due the riinsipal ot and interest

on the debt svidenced by the Note and any prepayment, late charges and other charges dus under the Nole.
2. Funda lor Taxes and insurance. Subjec: to applicabls law or a written waiver by Lender, Barrowesr shall pay 10 Ls adr on the day

maonthly paymsnts of principal and interest are payahie under the Note, until the Nots is pald in full, & sum erein “Funo’} equal 10 one-
twelfth of tne yearty taxsc and assessmnnis (including condominum and plannsd unit deveiopment asaessments, if any) which may attain
priority over this Morigage and ground rents on the Property, it any, pius ons-tweifth of yearly premium inytalirments for hazard insurance,
pius one-twelfth of ysarv premium instalimants for mortgage insurance, if any, all as rexsonably estimated initially and rom time to tire by
Lender na the basis of assessmants and bills and reasonablo estimates thersof. Botrower shali not be obligated to make such payments ot
Funds to Lender to the sxtent that Borrower makes such paynents to the holder of a pricr mortgage or deed of trust if such holder s an
institvtional isnder.

f Berrowsr pays Furnds to Lander, the Funds shall be held in an institution the depoaits or scovunia of which are insured or guarantesd by a
Fodaral o¢ state agency {inchuding Lendss it Lender is such an institution). Lender shall apply ths Funds (o pay said taxes, assessments
insurance premiums and ground rents. Lender may not chargs tor so holding and applying the Funds. analyzing sald accoun) of veritying
and compiting said assessmonts and bilis, unless Lender pays Borrower interest on the Funds and appticable law permits Lender 10 make
such & charge. Borrowar and Lender may agres in writing st the time of axecution of thia Mortgage that interest an the Funds shali be paid
to Borrowe:, and unioas such agrsement is Mede of applicabls ‘aw requires such interest to be paid, Lender ehall not be required to pay
Borrower any interest or samings on the Funds. Lendes shall give to Borrowsr, without charge, an annuat accaunting of the Funds showing
credits and debits to the Funda and the purpose for which each debit to the Funds was made. The Furniis are pledged as additonal sacurity

for the sums secured by this Moeripage.
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H the amount of the Funas held by Lender, together with the future monthly installments of Funds payable priors to the due dates of taxes,
assessments, Inprance premiums and ground rents, shak sxcesd ths amount rsquired 1D Day said taxes, assessmaents, insucance

prerniums and ground rents as they fall due, such excess shall be, at Borrower's option, sither promptly repaid to Borrower or crsdited to
Borrower on monthly instaliments of Funds. If the amount of the Funds heid by Lendsr shali not He sulficient to pay taxes. ssressnents,
nsurance premiums and grourd rents as thev fall dus, Borrowsr shall pay to Lendar any amount necessary to make up the deficienwy in one
or more payments ax Lender may requine,

Upon paymaent in full of all sums secured by this Mortgage, Lender shall promptly refund to Boirovser any Funde held by Lender. if under
paragraph 17 hereo! the Property is sold or the Property is otherwiss acquired by Lender, Lender shall apply, no later then immed.ately prior
to the sals of the Property or its acquisition by Lender, an,” Funds held by Lender at the Yme of application as a credit against the sums
secured by this Morigage.

3. Agplication of Payments. Unisss spplicabile law provides otherwise, st pryments rooeived by Lender under the Note and paragraphs 1
and 2 hersof shall be appliect by Lander tiret in payment of amounts payable 10 Lander by Borrower under paragreph 2 hereol, then 10
imwerest payable on the Note, and then to the principal of the Note.

4. Prior Motigages and Deeds of Trust; Cherges; Uisns. Borrower shall perform alt of Borrower's obligations undsr any mongaga, deed of
frust or other recurily agreement with a len wivich has priovity over this Mortgage, inciuding Borrower’s covenants to make payments when
dus. Borrowsr shali pay or causs to be paid ali taxes, assassments and other charges, fines and Impositions aftributable o the Ficperty
{"Property Taxes") which may sitain & priority aver this Mortgage, and lsasehold payments or ground rents, H any. in the event Borrower fails
o pay any due and payi®ie Property Taxes., Lender may, in ita sole discretion, pay such charges snd add the amounts theceol 1o the
principal amount of th, xXoar secured by the Securily insttumant on which Interest shall acc: e at the contract rate set forth Ir: the Note.

&. Haxard Insurance. Borrower thall keep tha improvements now existing or hereafter erectsd on the Property insured against lous by fira,
hazards inciuded within the (em) “extended coversge”, and such other hazards as Lendsr may requirs and in such amounts and for such
periods as Lender may require.

The insurance carrier providing .2 i surance shall be chosen by Borrower subject to approval by Lendasr: provided, that such apprival shall
not be unreasonably withheid. in e rwnt Bocrower fadfs to maintain hazard insurance fncluding any required fiood insurane} in an
amount sufficient to saticty all indettednr 4y fees, and charges owsd Lendes (in addition to payment of all lisns and charges which may
have priority over Linder's intarest in the ri-arty), Lendar may, in its sole discration, obtain such insurance naming Lendaer as the sole
benetictary fsingle interest coverage). Lender me, ~dd any premiums paid for such insurance to the principal arnount of the loan se>vied by
this Securily instrumaent on which intarest shall oo ur a? the contract rate set 107th in the Nots. All insurance policier and ref 17 thereot
shail be in a form scceptable to Lender and shall In{ude » stundard mortgage clause in favor of and in A form acceptable 1o Lender  Lendet
shall have the right to hold the policies and renswals th reo?, subject 1o ths terms of any martgage, dead of trust or other secuiity apresment

with & lilen which hat oriority over this Mortgage.
In the avant of loss, Borrower shall give prompt notice to 1 i2curance carriss and Lendes. Londer may maks proof of loss i nat made

prompatty bty Borrower.

if ihe Property is abandonad by Borrower, or if Borrower [ails 10 ret nd to Lender within 30 days frorn the date notice is mailed by L >nder to
Bomrrowsr that the insurance cacrier offers o settie & claim for insurancs penefits, Lende!l i3 authorized 10 collect and apply the indufance
proceeds at Lence:'s oplion either (D restoration o repair of the Proparty cr to the sums ascured by this Mortgago.

8. Preservation and Maintenance of Property; Leasehuide; Condominl umi ; Planned Unit Developments. Bosrower shall keep the
Property in good repair and shall not commit waste or psrmit impairmen. ¢ daterioration of the Property and shall comply «vith the
provisions of any lease if this Morigage is on a leasehold. N this Mortgage is ovia it in & condominium or a plarined unit devalopriant.
Borrower shall perform all of Borrower's obligations under the devilaration of covenar.s .'ekting or governing tha candominium or jianned
unit development, the by-iaws and regulations of the condominium or planned unit devaio sment, and conslituent documents.

7. Protectios. of Lander’s Security. ¥ Borrower faiis to parform tho covenants and agi-emants ~ontained in this Mortgage, or if any action
or proceeding is commaenced which materially affects Lendsr’s intersst in the Property (nciudi ig wi haut limitaton}, then Lendei, ail Lender's
optcn. upon actice to Borrower, May maks such appesrances, disburse such sums, including, rrusoneble attorneys’ %ees, and tale such
action as is necassary (o protect Lander's interest. K Lender required mortgege insurance as a con o 1 of making the ivan sscured by this
Mortgage. Borrower shall pay the premiums required to malntaln such Insurance in effect untif sura $70 as the requirement for such
Insurance terminates in accordance with Borrower's and Lender's written agreement or apphicabis law.

Any arnounts disbursed by Lender pursuant 1o thiv paragraph 7. with interast thereon, at the Note rate, shall bec i ne additionsl indsbtedness
of Borower secured by this Morigage. Unisss Borower and Lerder agree 1o other terms of payment, such a.ounts ~hall be payabls upon
notice from Lender to Borrowsr requesting payment thereo!. Nothing comained in this paragraph 7 shall req sire | ender 1o incur any

sxpensé Of take any action hereunder,
& Insgection. Landet may maks ot cause 10 be mads roasonable sntriss upon and inspections of the Propsity, provide”. trat Lendree shall

ghve Borrower notice prior 1o any such inspsction spacifying bie thersfor related to Lender’s intares! in the Pripurty.
9. Condemnation. The prooseds of any sward of claim for damag

i of quential, in o chon with any conden .2 .00 o' other

taking of the Property. or pan thereoi, or for conveyanos in lisu of condemnation, ars hereby asaigned and shall be pald to Lendur. subject to

the termns ¢! any morigage, deed of trust or other SECUTity AQIeMent with a lken which nas priority over this Montgage

10. Borrowwsr Not Roh d; Ford By Lender Not @ Waivetr. Extersion of the timé for payment or modiicatinn of amortization of
the sums secured biy this Morigage grantsd by Lender t> any successor in interest of Bormower shall not cperate to releess, tn any manner,

the tability of the original Barrower and Borrower's successors in interest. Lender shal not be required to commence prooesdings against
such sUCCeSSOr OF refuse 10 axtend time for payment or otherwite modity amortizetion of the sums secured by this Mortguga by reanon of
any demand made by the original Borrower and Bormower's st ME in . Any torbearanu~s by Lender in exercising sny right or
remedy hevsunder, or siherwise attorded by applicable law, shall not be & walve: of or preciudse the exercise of any such right of remaedy.

11. Successors and Asalgns Bound; Joint and Several Liabiiity; Co-signers. The covenants ana agreements herein ocontalned shall bing.
and the rights hereunder shall inure 1o, the respective s s and assigne of Lender and Borrower, rubject to the provisions of paragiraph

18 hereo!. All covenants and agresrnents of Borrower shalt be joint and several. Any Borrowar who co-signs this Mortgage, but does not
exscute the Note, (a) is co-signing this Mortgage only tc morigage. grant and convey that Bolrowsr’s interest in the Property to Lender under
the terms of this Morigage, (b) is not pecsonally iiable on the Not or under this Morigage. and (C) agrees that Lender and any other Bonower
hereunder may agree to extend. modily. forbaar, or make any othef accomimodations with regard to the terms of thix Morgags of the Note
without that Borrowe's consent and without releasing that Boc or moditying this Mortgage as o that Bosrower™s interost in the Property
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12. Notics. Except for any notice required under applicabie law to be given in another manner, (&) any notice to Borrower pravided for in
this Moitgage shall be given hy dslivering it or by mailing such natke by certified mail addressed tc Borrower at the Property Address or at
such other address as Bofrower may designate by notics to Lendir as providsd herein, snd (b} any notice to Lender shali be given by
cerniified mail to Lender's adeiress stated hersin or 10 such othor addross 23 Lander may designate by notice to Borrower as provided herein,
Any notice provided for in this Mortgage ahali be desmed to have biren given to Botrower o Lendar when given in the menner dasignated
harein.

13. Governing Law; Severability. The state and iocal laws applicable to this Morigage shall be the laws of the jurisdiction tn which the
Propesty ia located. The toregeing sentence shall not limit the applicability of Faderal law to this Mortgags. in the event that any provision or
clause af this Macigage of the Note confiicts with applicable iaw, sucty conflict shall not affect other provisions of this Mortgage or the Note
which can De given cifect without the contlicting pravision, and to this snd the provisions of this Mortgage and the Nots are daclared to be
asverabie. As used hareir, 'coats”, “expenses” snd “mitorneys’ fees” inciude all sums to the exient not prohibited by applicable Jaw or limited

harein.
14. Barrower's Copy. Bocrowsr shall be fumnishad a corformed corty of the Note and of this Martgage at the time of execution or aHer

recordation heraot,
15, Rehabiiltation Loan Agreement. Borrower shall tullih ait of Borrower's obfigations under any home rehabllitation, improvenent, repair,
or other loan agreement which Borrowar entars into with Lender. Lender, at Lender's option, may require Borrower to sxecute and deliver {o

Landser, In a f=;in accaptable 10 Lender, an assignment of sny rights, claims or defanses which Borfower may have against parties wiio

supply labor, materi_'s o services in connectivn with improvemants made 10 the Property.

18. Transfer of the Proserty or a Bensficlal Interest In Borrower. It all or any part of the Property or an interest the/ein is sold or
tansterred by Borrowe! {00 & beneficlal Interest in Borrower is soid or transfaired and Borrower is not & natural person or persons but is a
cumparation, partnership, oo othed tegat entity} without Lender’s prict written caonsemt, excluding {a) the creation of & lien or sncumbrance
subordinate to this Securit inscumant which does not ielate to a transfer of righis of occupancy in the property, (0} the creation of 8
purchase money sacurity interes: i bousehoid appliances (c) a transter by davize, descent of by cperation of law upon the death of a joint
tenant or (d) the grant of any leasabid Titerest of three years or less noi containing an option 1o purchase, Lendsr may, ai Lender’s oplion,
deciare all the surnme secured by this S« ity insirument to be Immediataly due and payable.

1 Lendsr sxercisas such option 10 acsurerate, Lender ahail mall Borrower notice of acceleration in accordance with paragragh 12 hereot.
Such notice shall provide a period of not 18.s H)ap 30 days from the clate the notice Is malfed within which Borrower may pay the sums
dectarac due. if Borowse fails 1o pay such suin prior ta the expifatior. of such pariod, Lender may, without further notice or demana on
Borrower, invoke any remedies permitted by paragrara 17 hersof,

Lendsr mzy consent to & sale Or iransfes if: {1) Borrawer causss 10 be submitted 1o Lender information required by Lender to evaiuate the
transferss as if a new loan ware being made to ihe tranv/are s; (2) Lender reasonably detsrmines that Lender's sacurity will not be Impaired
and that the risk of a breach of any covenant or agreemers i, th's Securky Instrument is acceptable; (3) interest will be payable on the sumsg
secured by this Security Instrument at a rata acceptabis 1o Leiwse.: [4) changes in the terma of the Note and this Security Instrument required
by Lender are made, including, fcr sxamptle, pericdic adjustment in the intersst 1ate. a different finat payment dats for the loan, and addition
of unpaid interest to principal; and (5} the transferee signs &n assur 1ptia)) agréement that ls accoptable to Lender and that cbligates the
transterss to keep &il the promissa and agreements made in the Note 2nd i~ this Security Instrument, as modified it required by Lender. To
the extsnt permitted by applicable law, Lender also may charge a reason: ble iss 23 a condition to Lender’s consent to any oale or transler.
Borrcwer will continue 1o ba obligated under the Note and this Security Inatru ner! uniess Lendar releases Boirowst In wilting.
NON-UNIFORM COVENANTS. Boartower and Lender further covenant and agree s hillows:
17. Acceberaon; Remedias. Except us provided in paragraph 18 hetreof, upca Lo rowss's breach ot any cov
Borrowar In this Mongage, Inclucing the covenants to pay when due any sums s4c.s7=Jd by this Mortgage, Lender priar 1o acceleration
shall give notice to Berrower as provided in paragraph 12 heredt specitying: (1) the Lisyeh; (2) the action required to cure such
breach; (3} a date, not leas than 10 days from the date the notice Is mulied to Borrawer by which such breach must be cured; and {4)
that faflure to cure such Besach on of before the date specified in tha notice may result ir s~~eieration of the sums secured by this
Mortgage forsclosure by judiclal procesding, snd sale of the Property. The notice shall hither Inform Borrower of the 7ight to
reinstste after accaleration and the right 1o assert In the fareciosure piocesding the nonexister.e 7+ a datavlt or any other defense of
Borrower to acceleration and foreciosure. If the breech Is not cured on or before the data spacified in the notice, Lender, at Lendar's
option, may decir-. sil of the sums secured by this Mortgage t0 be hnmadiately dus snd payabls withcut further demand and may
forecioss this Mortgage by judicist proceading. Lender shall be sntitled to coilect in such procesdiny all ~=uenses of forecloaure,
Inciuding, but not limitad 10, reasonable atiorneys’ fees and costs of documeniary evidence, abatracts end ((tie rports.

18. Borrower'a Right 10 Reinstate, Notwithstanding Lendes's accelerstior o the suma sscured by this Mortgage Zue .2 Rorrower's breach,
Borrowsr shall have the right tn have any procesdii:= begun by Lender 10 entarce this Mortgage discontinued a1 any *'m» prior to the entry
of a judgment enforcing this Morigage If: (a) Borrower pays Lender afi sums which wouild be then due undar this Martgagr and the Note had
no acceleration occurred; (b) Burrower curss all breaches of any other covenants of agresments of Borower contained in ihll Morigage, (o)
Bonower pays all reasonable sxpensss incurred by Lendes in enforcing the covenants and sgresmaents of Barrowar cortatned in this
Martgage, and in enforcing Lendst’s remedies as provided in paragraph 17 heredl, inciuding, but not limitad to, reasanable atiormeys’ fees,
ana (d) Borrower takes such action =s Lander may reasonsbly fequire 1t assure that the tien of this Mortgage, Lender’s interest in the
Proparty and Barowsr's obligaticn to pay the sums secured by this Mortgege shall continue unimpaired. Upon such payment and cure by
Borrowar, this Mortgage and the obligations securad hereby shall remain in full force and stfect as if no accetaration had occuerad.

10. Assignment of Qents; Appointment of R fvor, As additional security harsunder, Borrowar hersby assigns 1o Lender the rents af the
Property, providsd that Bemmower shail, prior to acceleration under paragradh 17 hereof or abandonment of the Proparty, have the right to
collsct and retain such rants a3 they hacame dus snd payable.

Upon accelerslion under paragraph 17 hereof or abardonment of the Property, Lendes shal! be sntitted 10 hava a recelver appointed by a
court to enter upon, take possession of and manage the Property and to collect the rents of the Praparty including thosa past dus. Al ismts
collected by the receiver shall be appilad first o payment of the costs of managament of the Propaerty and collection of rents, including, but
not limited o, rocsiver's fees, premiums on eceiver's bonds and reasonable attorneys’ fees, and thon to the sums secured by this Martgage.

The receiver shail be liable to stcount only 1or 1hoss zents actuaily received.
20. Retesse. Upon payment of i sums securad by this Marigage, Lender shall releass this Morigage without charge 1o Borrawer. Borrower

it or agr t of

shall pay all 031 Of recordation, if any
21. Waiver of Homestead. Borrowsr heeaby waives all rights cf homsstsad axemption in the Property.
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22. Riders to this Movigage. ¥ ons or more Haets ars executsd by Borrower and fecorded together with this Mortgage, the covenants and
agresments of aach such et thal be incorporated into and shall amend and supplemsnt the coverants anc agresmenis of this Mongage
us {f tha rider(s) ware & part of this Mortgage. iTheck appficable box (es}].

I ] Adfjustable Rate Rider 1 ] Condominium Rider I ] 1-4 Family Rider

[ ] Planned Unit Develupment Ricier {1 Ctheris) specity

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSLURAE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender mquact (0~ holder of any mortgags, deed of trust or other encumbirance with a lien which has priority over this
Mortgags % give Natica to Lanaoir. af Lendec's sddress set forth on page one af this Mortgage, of any default under the supsricr
sncumbrance anid of &y sals of oY..a1 T, eciosure action,

in Witness Whareof, Borrower as exsciteq this sMorigsge.

,..(/14/,(7"'/ dey’ﬁm)

cf JOHN T. GONOVAN

-

STATE OF Ilinois, COOK COUNTY ss:

| DEBORAH L. SCHAFFER, a Notary Public in and for sakd county and state, do hareby carthy (et

JOHN T. DONOVAN, A BACHELOR parsonail

known to e 1o be tha person(s) whose name(s Lls subscribed to the foregoln?dlnslrumenl, appeared betore me
this day in person, and acknowledged that he/she signed and delivered the instrument as his/her free
woluntary act. for the uses and purposes therein sat fonh.

—

f

PR UL VRN

R N TEERVAY ua
; L et '_f." *%mmmmmmumn this 19th day of February, 1993,
’t{ P - S 'uycommtuhns:puu~
* fm«r& » L_l'/ -, { K
k@g\p Lromec o ,',5/ DA~
Notary Pubitc v

OEBQRAM L SC ER
Ploase retum to; OLD STONE CREDIT CORPORATION OF ILLINOIB
1701 €. WOODFIELD RD - STE 200
SCHAUMBURG, ILLIKOIS
0173
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