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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  Sth  day of JANVARY

1993 , and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust
or Sccurity Dccd (the "Security Inslrumcnl") of the same date, ngcn by the undersigned (the "Borrowcr“) 10 socure
Borrower's Note to

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION .
| ' (the "Lender")

of the sam date and covering the Property .descnbed in the Secumy Instruraent and located aty

925 W PULLERTON AVE,
"CHICRGO; ILLINOIS 60614

[Propirty Addrcas}
The Property includzc, out is not limited (0, a purcwl of land improved wuh a dwelling, mgculcr with uthcr such
parcels and certain commor arcas and facilitics, as described in

COVENAWTS, CONDITIONS, AND RESTRICTIONS (the "Declzration”).
‘The Property is a part of a planned “nit (evelopment known as '

[N nc of Planned Unit Development]
(the "PUD"), The Property also includes 'dorov:ar's interest in the homeowners association or equivalent entity
owning or managing the common arcas and tr.;%iizs of the PUD (the "Owners Association”) and the uscs, benefits
and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the cvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fonorvs:

A.PUD Obligations. Borower shall perform ali-uf Borrower’s obligations under the PUD's Constitucnt
Documents. The "Constituent Documents” are the: (i) Declareups, (i) articles of incorporation, trust ingirument or
any cquivalent document which creates the Owners Association; sad (jii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when dus, 74 Aues and assessments imposed pursuant 1o
the Constituent Documents, '

B, Hazard Ingurance. So long as the Owners Associalion maintaiis, with a generally accepted insurance
carrier, a "magter” or "blanket" policy insuring the Property which is satistariory-to Lender and which provides
insurance coverage in the amounts, for Uhe periods, and against the hazards Lender reouires, including fire and
hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment wo Lender of onc-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance ‘coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners As:ocizdoz policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provized by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following . loss-to
dic Property, or Lo common areas and facilities of the PUD, any proceeds payable to Borrower are herehy assuencd
and shall be paid 1o Lender, Lender shall apply the proceeds to the sums secured by the Sccurity Instrument, with
any excess paid © Bomrower. P

C. Public Liability Insursuce. Borrower shall take such actions as may be reasonable (o insure that the LA
Ownery Ajsociation maintaing 2 public liability insurance policy acceptable in form, amount, and cxtent of  GJ
coverage w Lender,

ULTISTATE PUD RINER - Single Family - Funnle Mao/Froddio Mao UNIFORM INSTRUMENT Form 3150 9/00 O
™
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D. Condemnation.  The proceeds of any award or claim for c!amagcs, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of conilemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender o the sums sceured by the Security Instrument as
pmvndcd in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writwn eongent, either parfition or subdivide the Properly or consent to!
(h the shardonment or rmination of the PUD, excepi for nbandonment or termination required by law
“nthe case of substantial dostruction by fire or other casualty or i the case of o taking by condcmnuuan or eminent
domit’i;
' (i) any amendment to any provision of the "Constituént Dpcuments” if the provision ig for tho oxpregs
benefit 61 Tender;
(itly”tmination of professional managemen! and sssumption of sclf-management of the Owners
Assaciation; or
(iv) any acton which would have the effect of rendaring the publu, liability insurance coverage maintained
by the Owners Assacir on unacceptable to Lender,

F, Remedies.  If Boriover does not pay PUD ducs and asscssments when due, then Lender may pay them.
Any amguiis disbursed by Lcascr under this paragraph F shall become additional debt of Borrower secured by the
Sccurity Instrument. Unless Borrows: and Lender agree to other tenns of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesting payment.

BY SIGNING BELOW, Borrowcr accepts ava £vrees o the terins and provisions contained tn this PUD Rider.

" -Borrower

AVE (Seal)

~Borrower

L3 (Scal)

-Borrower

’@fﬂ (@103 Pags 20! 2 Farm 3150 9/90
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