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MORTGAGE 33—

THIS MORTGAGE £'Secunty Instrwnent™) 15 given on ..., L SHE AT JL L TH .
19 .93..  The mortgagoi is . ANdvew. 5. Poulos. and Irane Poulos,. his.wife. ... ...
e R . W (*'Borrower™), This Security Instrument is given to .. STANDARD BANK ..
AND TRUST COMPANY. o it e, . which is organized and existing
est 9hth Street

Evergreen Pack, LII01S BREaT. . (CLender™),
Borrower nwes Lender the priacipal sum of - neLy-One. Thousand. ang no/100---zxmammssmmnmnns
-------------------------- Dollar: U5, $ 31,000,00-~=--) This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (¢*Note™), which provides for monthly payments, with the full debt. ifnot -
paid eaclier. due and payable on ... March JL 2003 SRR . This Security Instrument
secures to Lender: (ai the repayment of the debi evide wed by the Note, with interest, and ali renewals, extensions and
moddificanons of the Note: (b the payment of all other sums, /#ith interest, advanced under paragraph 7 to protect the security
of this Secunity Instiument; and (¢) the performance of Borrowear's covenants and agreements under this Security Instrument

and the Nate, For this purpese, Borrower does hereby mortgage. srant and convey to Lender the foliowing described prop-
ook County, Hlinois:

erty located in ... e e RO R © 7 PRSPPI
PARCEL 1: Unit 7801-2-B in Oak Hills Condaminium 1 as delinected an survey of certain lots or parts thereof

in Burnside's Oak Hill Country Club Village Subdivicions in the Souttiast 1/8 of Section 36, Township 37

North, Range 12 East of the Third Principal Meridian, in Cock County, [1iinois, which survey is attached as
Exhibit A’ tn Declaration of Condeminium made by Bunside Constructica Company, Corporation of I1linois,

recorded in the office of the Recorder of leeds, Cuok County, [1lingis, as Oocument 23684699 as anended

from time to time together with its undivided percentage intevest in said pacel (excepting fram said parcel Ao
atl the property and space comprising all the units thereof as defined and set(im°th in said Declaration and
survey] PARCEL 2:  Fasaments appurtenant o and for the berefit of Parcel 1 & sec farth in the Jeclaration e
nf Easements made by Burnside Construction Curpanykcand recorded October 25, 1976 as Document 23684698 and createry

by Deed from Burnside Construction Company to Paul Curran and recorded January 13, ]981 as t 25734383, (&
for ingrass and egress, in Cook County, [ilinais. N 43 5(#) 63- 12 -1 =
which s the address of ....7801 Arguille, UNIT 2 B 287 LF.  Palos Heighis. . .. , &
1Stret} [City) m
Minois 60403 ... U {*'Property Address’);
T Cude]

TOGETHER WITH all the improvements row or hereafier erected on the property . and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
Instruraent. Al of the foregoing s referred 1o in this Secueity Insirument as the *'Property.™

BORROWER COVENANTS thut Borrower (s lawfully seised of the estate hereby conveyed and has the right 1o morigage.,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrsms
and will defend gencrally the tiele to the Propery against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combine:; uniform covenants fur national use and non-uniform cavenants with limited
variations by jurisdiclion to coastitute a uniforin security isstrumeat covering real property,

HLLINGIS - Srpw Spmicy-Fonsle Man/Fragdie Tac UMITORM (RSTRUMENT Form 3% S8 (page / of 6 pagrs)
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person) without Lender's prior written consent, Lender may, at its option, require immediate paynent in full of al! sums
secured by this Security Instrument. Hovsever, this option shall not be cxercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Security Insttument.

If Lender excreises this option, Lender shall give Borrower notice of accelezation. The notice sha!l provide a period
of not ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Security [nstrument. If Borrowe * tails to pay these sums prior to the expiration of this period. Lender may invoke
eny remedics permitted by this Security Instrument withour further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) J days (ar such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums whick then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any othier covenants or agreemants; (c) pays all expenses incurred in enforeing this Security
Instruraent, inclading. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
reguire to assare-int the hen of this Security Instrument. Lender's rights in the Property and Borrower's obligation to pay
the swins secured 0y this Security Instrarient shal! continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblinations secured hen:by shall remain fully effective as if no acceleration kad occurred. However, this
right to reinstate shali nocaoply in the case of acceleration under paragraph (7.

19. Sale of Note, Ciiznge of Loun Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument; may be sold on¢ or more times without prior ratice to Borrower. A sale may result in a chunge in the eatity
wiat collects monthly payments due under the Note and this Security Instrument. There

{known as the “'Toan Servicer' /o
aisn may be one or more changes of the Loan Servicer unrelaied to a sale of the Note. If there is & change of the Loan

Servicer. Borrower will te given writier nctice of the change 1n accordance with paragraph 14 above and applicable law. {£
The notice wiil state the naime und address o1 the new Loan Servicer and the address to which payments should be made. {3

The notice will alse contain any other information required by applicable law,

20. Hazardous Substances. Borrower ,hall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Praperty. Toseower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmentar Luw. The preceding two senlences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazswdous Substances that are generally recognized to be appropriate
to normai residential uscs and o mainterance of the Propeny.

Barrower shall promptly give Lender written notice ol sr.y-investigation, claim, demand, lawsuit or other action by
anvy governmental of regulatory agency or private party inob/ing the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. If Torower learns, or is notified by any governmental or
regutatory aathority, that any removal or cther remadiation of any Hazetdaus Substance atfecting the Propenty is necessary,
Borrower shal! promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances'” are those substince, defined as toxic or hazardous substances
bv Enviroamental Law and the following substances: gasoline, kerosene, other tigrimable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaluehyde, and radioactive materials. As
ted in this paragraph 20, **Environmenial _aw"* means fedcral laws and laws of the juris::ction where the Property is located
that refate to health, safety or environinental protection.

NON-UNIFORM COVENANTS. Boirower and Lender further cavenant and agree ue follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nat prior to acceleratior urder pavagraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action rrynired to cure the
default: ic) a date, not less thap 30 days from the date the notice is given to Borrower, by whick the default must
be cured: and (d) that failure to cure the tlefgult on or before the date specified in the notice may resuli ivacceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclasure pro-
ceading the non-existence of a default or iy other defense of Borrower to acceleration and foreciosure, If the default
is not cured on or before the date specified in the notice, § ender at its option may require immediste payment in full
of alf sums secured by this Secorify Instrument without further demand and may foreclose this Security Instrument
by judicin! proveeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Vpon paymeat of all suims secured by this Security Insteument, Lender shall release this Security

Instrarment OGN CRINER XOUBORAMEE Borrawer snall pay any recordation costs.
23, Waiver of Homestead Borrower waives all right of homestead cxemption in the Property.

Form 3014 998 (pagr ¥ of & pures)
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UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

{. Paywent of Principal and Intered: Picjayinent and Late Charges. Horrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

Z. Funds for Taxes and Insurame. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day menthly paymen:s are due under the Nate, until the Note is paid in full, a swin (*‘Funds"’) for:
{8) year'y taxes and assessments which may attain priority over this Security instrument as a lien on the Property: (b) yearly
Jeaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums. if any; (e} yearty morigage insurance premiums, if any, and (f) any sums payabie by Borrower
to Lender, in accordance with the provision of paragrapt: 8, in licu of the payment of morigage insurance premiums. These
items are called **Escrow liems. ' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximun
gmount a lender for a federally related moitgage luan may require for Borrower's escrow account under the federal Real

Estate Settlement Proceduras Act of 1974 as amended frora time to time, 12 U.S.C. § 2601 er seq. (‘'RESPA™), unless

another law tharanolies to the Funds sets « lesser amou. If so, Lender may, at any time, coilect and hold Funds in an
amount not to excera the lesser amount. L:nder may esiimate the amount of Funds due on the basis of current data and
reasonable estimates Of xpenditores of funire Escrow liemns or otherwise in accordance with applicable law.

The Funds shall fe beld in an institution whose deposits are insured by a fedzral agency, instrumentality, or entity

fincluding Lender, if Lender 30 such an ins:itution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow liems. Lender zaaynot charpe Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifving the Escrow {iems, unlers Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender ray require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in coriction with this loan, unless applicable law provides otherwise. Unless an agreement
is madr or applicable faw requires interest to bo-paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Barrower and Lender may aglee it: writing, however, that interest shall be paid on the Funds. Lender shall
gtve to Borrower, without charge, an annuad accounting of the Funds, showing ceedits and debits to the Funds ard the purpase
tor which cach debit to the Funds was made. The Furds are pledged as additional security for all sums secured by this Security
Instrument.
If the Funds held by Lender exceed the amounts permaittad o be held by spplicable law, Lender shall account to Borrower
for the escass Funds in accordance with e requirements of applicable law. If the amount of the Funds held by Lender at
any time 1s not sufficient to pay the Escrow ftems when due. Lenser may so notify Borrower in writing, and, in such cas¢
Borrower shall pay to Lender the amount nucessary 1o make up tie Jdeficiency. Borrower shall make up the deficiency in
no more than tweive monthly paymenis, at Lender’s sole <iscretion:

Upon payment in full of all sums serured by this Security Instrunient, Lender shall promptly rzfund to Borrower
uny Funds held by Lender. If, under paragraph 21, Lender shall acquire orsell the Property, Lender, prior to the acquisition
or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail paymerits received by Lender under
paragraphs | and 2 shall be upplied: first, to any prepayment charges due under the Nece: second, to amounts payable under
paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges dne under the Note.

4. Charges: Liens. Borrower shal nay all taxes, assessments, charges, fines and impositions attributeble to the
Property which tay attain priority over this Security Instrument. and leasehold payments or grovad izats, if any. Borrower
shali pay these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower shall pay them
on time direcily to the person owed payment Borrower shall promptly furnish to Leader all notices of amounts to be paid
under this paragraph. If Borrower makes these sayments direstly, Borrower shall promptly furnish to Lendet sec sipts evidencing
the payments.

Borrower shall promptly discharge ary lien which has prioiity over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligaiion secured by the lien in a manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lict: in, legai proceedings which in the Lender’s opinion operate to
prevent the enforcement of the fien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subor-
dinating the Licii 1o this Security Instrumeni. If Lender detimines that any part of the Property is subject to 4 Hen which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the fien or take one or more of the actions set forty above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property invurcd against loss by fire, hazards included within the term *‘extended coverage”” and any other hazards,
including floods or flooding, for which Leader requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shal! not be unteasonably withheld. I Borrower fails to mainfzin coverage described above, Lender
may. at Lender's option, obtain coverage to srotect Lender's rights in the Property in accordance with paragraph 7.

Form MW W (ure 2 of § pepes

A




93123086

Tor

 UNOFFICIAL COPY

(sa8nd g fo ¢ 2hod) (85 WEOE WSy

v Haraidde a0 sapmo pun
JoMOLIDE USIMIa] APTY uONLIM KUR Yltm d3UEPIOIIL UI Spua oourinsuy AFRBLIOW 10} WAULINDII A UR “AAIISAS
ssof & aptanad 01 3¢ “399J)9 Wy doueansu: ABefriow utmurew o panhar swd M Avd RS HaoLCq PaulBIIN ST puE
o[qGe(IRAR SoUI00oq uwde Jopuary K¢ pasvidde 1ainsui ur Aq poptaosd (sannbaz Jopur] iE) polind Y1 JOJ PUB JUADWE U
ur) 7339400 aotreansyt o3uBuow J1 *19pua Jo uondo H e ‘paimba aq a8uo ou Lew sAwAed SAIISSI §SOT “IURINS)
o8uBLI0W Jo naK W 9429831 sSO ¥ s¢ slwawked %oy utelar pur on 1R [IM JOpU] 192 VY 3q o) PIsedD 10 pasdel
2119405 2oumInsur ayi taym 20moiog Aq pred Suraq mnnwoxd awesnsul oBzBuOW Ajnak 3y JO 1gjamI-duG 0 Jenba wns
oW Yae fapuary o1 Aud [EYs JemoLiog ‘AGRiEAT 10U § 9BRIAC) dauBinsuT aBelliiow wageainba Ajfenuesqns )y 3spu 4g
paaoadde soinst sFeFuow aewale ue woly 129112 wi Ajsnoiadid saurnsut s¥eBuous op Jo Jamolsog o 1500 a1 01 JWaRATbD
KyumumisqRs 1509 B W ‘10933 ur Ajsnetaaid sowmansy sFefuowr g of wareatnba Ajfenumsqns 38213400 1mgo o1 paanba
swiniuisad g Aed (j2us Jam0LI0H 199513 UT 3q 01 525832 J0 sasdey Jopuyi Ag paimbal 98v1aa0a asueinsut 3gefuow g ‘uose
Aug 30§ *§) 12050 w asuwinsut odefuow ay) uteiurets of paambay swnwaxd agy Awd Jreys Jamonog ‘wanuisul Lndag
sii £ paInass o) syt Junjewr Jo uotwpuod e se aoueinsur adeSuow pannbas sopuay Jj  “adueansuy 3duluopy '
suaded
Funsanbas 13M0LI041 07 10U W) 20100 undn SN Yt ‘Jjqeded aq [eys pur 1) S0N N 18 URUIRINGSIP 10 AP Y
WO 15323441 182G ler: Srunowe asayy “uswAed Jo suid 19910 01 32188 apuaT pue 1om0)J0g SSAUN WSRNSY] AN

sy AQ PAINAS JaMOLIDE 10,09D [RUCIHIPPE 3wodaq [feys [ yduadared syl wopun 12puat 4Q pasingsip siunowe Auy
08 Op 01 4B jOu §30p 2apua ‘7 ydesBried sup
3IpUN UONE aYm Avwi japeart widnagiy saedas ayews o) Auadoaq ayy uo Sunaus pue sa3p sAaudone sjqeuosral Buided
‘unoo ur Buuesdde uawnnsuy Auncas sy 1940 Ajoud s2y gomgm udi) v £q paunoss swins Aue fuidnd aprpour fimu suonow
s, dopuary *Kuadoig ap ut s1ydis s rapee pue Kuadoig ap Jo anfea ot 13001d o) A1es$220U §1 JaAdBYM J0f Aed pur Gp fel
JApUYT uayl ‘(suotrndat JO SME] DIIOJUI 0140 RHSIDS 10 VONRMLIPUOD Joj ‘oreqoid ‘Andnuyueq w1 Jutpaasesd v s yons)
Suadoig oy ut sy s 19pua 1oajge Apurag s Aew g Juipasoosd 33 v 61 21541 10 WALINSU] AINDIS SIY) 6! PATIEIUOD

$TUAWAISN pue SURUSA0D oyl uuouad oF sjie) 12 aouog 31 “Araadosd ) ui sIGERY 5, a9pudy Jo vopAeLg ‘L
-Bumm U1 Jafsow
3y o1 seafie Jopuary ssaqun ofuaw 10U fIRYS AN 33 g pue pjoyases g ‘Auadoag a1 o1 ann 93 sannbue Iasoulog 1y
-9xE3} B JO SUISIADID 1 e Yt £1dWoD [RUS IIMOLIOE /PIOTISEI] ¥ GO §TI0ALMASU] AILNS SR 1 adouapisal (rdidutd &
su Auadoid 2y Jo Aouednoso s 1amoi1zog Suiuiacuoy suonmwasardal ‘o1 paniil 10U 1ng ‘Fwipnow ‘AN g A PAUIPIAD
URO| Y1 YIA HOTIIOUUOD VT (VONRULIOJUE TRLIJIBUL AUR UM JO\U2 Tapaold of pofie] 10) J5puar] 0F SIIDWANS 10 HoLpWIe)u!
;eIndoeut 10 as[ef AjEiraeu oard 'ssanold uoneondde ueoy oy 3G lamoilog 1 1{ARIP U1 3G OF]F JBYS IAPMOKIOE 1SN
Ainaas § Japua] Jo uunasul £In0ag s1g AQ pareasd udatl sy o yamedunt [BULIRG 13GI0 10 Apadold i) Ul JSaIMN
s, 10m03I0g 241 o dInNaya0y sapajaaad ‘vonsunuiep ey Pood s 1@ ut my Junpng v Yitm passtuisip aq 01 3unipandoxd
10 uonae 2 Susnea £q ‘g ydesFeaed or papracid sB 'GIMISUIRL PUT GaRIOP 1ONS 2R AU JOMOLIOR 1SRN A)2N0Ss
§, JOPUI] 30 RINUMIISUT AU St Aq Palrazd ust 2y edun Aeusrew asisd Ao 4o Aladold Y1 O JINHBEIV] Uf 1RE22 pINeD
wawpnl yury pood s sapuy w ey undaq s tjeunLL Jo 1AL JayIsym ‘Buipaonud a0 uoHdE JINNBHI0 AR §T I{ABIAND W1 9q
Hens Jomoliog Auadosg Ay U dseM NUILOD S0 ‘dfeionmap o Auadold ayy mojpe radoad oy sreduat Jo sFewp ‘Coisap
100 JJEyS JAMOLIOE 'TONU0Y § JIMOLIOE PUDL JI8 YHUM ISIXI S20UZISWNI SuNUNU - 2.S53[UN 10 DI A]JEUosSBaun
2q Jou J[BYs 1835100 YoIym ‘Funum ut seaade SIMINAY JapudT ssa[un Aouednaoo Jo Mer-oy) Jaye Jea4 Ju0 1Sed] I S0)
aapisas mdund s samosiog se Auadold ) Kdnodo 03 2nUIUOD {[BYS PUE UAMLANST] AK102G SHR JO UCHNDIXD Y ISR
skep Arxis eigum 2ouapisas redund s 13monog se Auadold 3y osn pur ystiqeisa ‘Adnooo [[iys 1me1og  spjoyasea]

wuopeyddy ueoy s tamodsog A1aadosg M) JO BORIRN0L] PUB ATTUNUIERY ‘QopEAINILG ‘Lovndnddg ‘o
‘usinbor ai a1 dotd £ aTaisun JuRunNsug
ANIn2ag s £Q PIINIT SUHTS Y JO WAXD P 0) Japuar] o1 ssed [teys uonsinbow ap o3 Joud Kradoa oy o1 2ftmuep wosy
Funjnsez spaasoud pue satatjod saurinsur Lue of Wy s samonog '1apua AQ pannboe s1 Kuadosd gt 12 Yorxiraed Japun })
‘stuawded 30 o wnowe s a8ueys 1o 7 pue | sydwaBered ur o) po1Iagds siuswAed Kjupsow Sy jo Aep anp ap auodisod 30
puxa jou (jeys rdisutad o) spasoosd jo voneaydde Auw ‘Sumum ur sai8e a0 19MOLI0G PUB JFPUIT SSIfUN
‘vamd s
20008 241 usys utdaq [ porsad Aep-O¢ AL Inp LAY 10U 20 JOIAYM SUNURNSY) ANINDIS SIY Aq PaInoas suins Ked o) 1o
Auadeag ayy 2301501 o redar 01 $pado0ad sy asn Kett 12pua “5pe20d SURINSUY 2Y) 193[]05 ARIE JOPU] UMY WITHED € [i0s
0] P2I930 STy JILLIED QIUBINSUL MY 1BYL JOPUIT WD INIOU B SABD OF UINM Jamsire 10U s3op 20 ‘Auadold ag suopurge
1amoliog J] 1amoLs0g 01 prrd $535%2 UR [Is AN U 10U JO JHFIYM ‘wamnnsu] A1URsag S AQ Painoas suns au o) pandde
5q ([eYs spaeoeId DoURMSUY YL PARINST] 9q PIROM KILINIS ¥ LAPUIT JO JqISBI) A{[PINLONOID J0u 81 2eda) IO UONRIOISAS
1 J] pavasss] wu st ALNISS 5 13puY pue 3qIses) A[TeaTiiouodd st redar so donesoisas o i ‘pelaump Aundosd o o
Jradai s0 sotRMIS a1 pXIdds 2q 1feys spead0sd ouesnstl ‘Bunlm Ul 21T FSIAIIYI0 JAIMGLIOG PUR 12U SSIjUf)
1amonog Aq Apdwoad apews wou 1 ssof jo joosd oew Apw Japudy upuTl
PR 1M1 JouRmsHt X3 0F 3anou }dwoid 313 [jeys 19MO0LIOg ‘SRO JO WIAI A U] "SAN0M [Emauds pue swnnuaid paed o
sidio0as jre 1apua] o 3aid {(dwod ([eys 2omoa10g ‘sannbal 1apu 51 sfemauat pue sodrod un ploy o1 Y3 3 oany jrys
aapusry -asneyd o8eduow prEpUWS v 9pRIdUT [[TYS PUB Japu] o) Jjqmidodde 3q |[Rys sEMads pue sotaiod ddurinsul [y




UN €dhdoMaNpdok riné8 PY

THIS CONDOMINIUM RIDER is mace thus ... 18Th ... dayof ... ERRrHALY ..o L1993,
and 1» incorpotated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securny Instrument ™) of the same date 2iven by the undersigned (the “Borrower ') to secure Borrower's Noteto ................
....... e STANDARUBANKANDTRUSTCOMANY(tthcndcr)
of the same datz and covering the Proper v described in the Security Instrument and located au:

7811 Arauilla, Palos Heights, I11inois 80863 .. ...,

......... (o o Condamimamm Promectt
{the “Candomuntum Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owiers Association”] holds title to property for the benefit or use of its members or sharcholders, the Property alsa
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. [n addition to the covenants and sgreements made in the Security Instrumen,
Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Forrower shall perform all of Barrower's obligations under the Condominium
Project's Constitdent) Documents. The “Consiituent Documents™ are the: (i} Declaration or any other document which
creates che Condomiriizm Project; (ii) by-laws: (iii) code of regulations; and (iv) other equivaient documents. Borrower shall
promprt. pay. when'die, bll dues aud assessments imposed pursuant to the Constituent Documents.
B. Hazard Insuiznce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“paster” or “hlanket” jwlidvoan the Condominium Projeet which s satisfactory to Lender and which provides insurance
coveriaye in the amounts, fdr \ae periods, and against the hazards Leader requires, including fire and hazards included
within the term “extended coverag..’' then:
(1) Lender waives the provision in Uaiform Cavenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium installments §6r hazard insurance on the Property; and
i) Borrower's obiigatioll urdes Uniform Covenant 5 10 maintain hazard insurance voverage on the Property
iy deemned satished to the eatent that the required coverage is provided by the Owners Association policy. E
Barrower shall give Lender prompt nofice ¢F any lapse in required hazard insurance coverage. ’
in the event of a distribution of hazaid insurance proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unit or 10 common cletier s, any proceeds payable to Borrower are hercby assigned and shall be
paid to L ender for apphication to the sums secured by thy Sccurity Instrument, with any excess paid to Borrower.
(.. Public Liability Insurance. Borrower shail (ke such actions as may be reasonable to insure that the Owners
Assoclation matn! zins a pubfic lability insurance policy scceptzble in form, amount, and extent of coverage 1o Lender.
12, Condemnation. The proceeds of any award or cliim fur damages, direct or consequential, payasble to Borrower in
connecticn vath any condemnation or other taking of all or awy jact of the Property, whether of the unit or of the common
elemente. or for zny conveyvance in lizu of condemnation. are harthy assigned and shall be paid to Lender. Such proceeds
shali be sppited by Lender ro the sums secured by the Security Instiupient as provided in Uniform Covenant 9.
1., Lender’s Prior Consent. Borrower shall not, except aftcr rotice to Lender and with Lender’s prior written
consent, erther partizion or subdivide the Property or consent to:
¢} the abandonment or terminatien of the Condominium rorect. except for abandonment or lermination
required By lew in the case of substantial destruction by fire or othec casualty ol in'the casc of a taking by condennation 5

emineant domainr;
{ii) any amendment to any provision of the Constituent Documents i 2lie provision is for the express benefit o

134 4%

)

Lender;
(iii} termination of professionsl managemes.s und assumption of seli-manac>nent of the Owners Assuciauon;c

or
(iv) any action which »uuia have the effect of rendering the public liability infuiance covernge maintained by (99
the Owiters Association unaceeptable to Lender

¥. Remedies. [[ Borrower docs not pay cendominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F sha)l become additional debt of Borrower sZcyced by the Security
Instrument. Uniess Borrawer and Lender agree to other terms of payment. these amounts shall bear inter<st from the date of
disbursentent ai the Note rate and shall be payable. with interest, upon notice from Lender to Borrower reguesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the tzrms and provisions contained in this Condominium Rider.

X ﬂ;'/‘—{-v"“vcjjff"”"—'ay (Scal)
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