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FHA CASE NO. ?‘é
STATE OF ILLINOIS T VOB

789
o ThisMongage*Ccourity Instrument”’) is givenon FEERRUARY 12TH, 1937

The Morgagor is TRV TS L. BEAN i SAMNDERA M. BEAN , HUSEAND AND WIFE

whose address is TR 10 SAGT JFIGT STREEY , LANSING, TLLINDIS 204328

(**Borrower™"). This Security Instrument isgiven Lo
S0P TCaR PROMT TER MORTEHM G COREFORAT ION

which is organized and existing under theiaw; ot STATE OF TLLINOIS , and whose
addres: is 250 W. GOLE ROAD, #&0L, ROLLING MEADOWS, ILLINOIS &0003

I3

(*‘Lender™). Borcower owes Lender the principal sum of
FNE HUNDERED FIFTEEN THUOUSAND TWD SHWORED FIFTY SEVEN AND O0/7160

Dollars{U.8.% w19 2577 00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*'Note''j, which provides for
monthly payments . with the full debt, if not paid earlier, dueand payablc oL pmarcH 1ST n .
This Sccurity Instrument secures to Lender: {(a) the repayment of the debt evic’iuiced by the N’orc. with intcrest, and all
renewats. extensions and modifications; (t) the payment of ali other sums, with interest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c¢) the performance of Borroy/e="s covenanis and agreements under
this Security Instrument and the Note. For th s purpose, Borrower does hereby mor gaise, grant and convey to Lender the
following describ=2 yroperty located in Conk o County, Ilinois:
Loy 5 IN FaSRUTNELLT 'S _alSING GREDM, & SUBDIVIS1ION OF‘S}‘THE SOLTH
17 LTEEDS ODF THY NMDETH 27 ACKRES (EXTERT THE WES z &.' ik FEET OF
TeedT ERUTH PE0 4% FELT THEREQFY (08 THE NMORTH WEST D THE SOUTH
10 NP SECTION T, TOWNGHIF 77 NMORTH, RANGE 1T EAGT JF THE
i CIEAL MERTOIAN, TN COOv COUNTY , ILLINIODS, ACCONIGENG 10
THEREDE SEGICSTERET N THE (WFFICE DF THE REGISTRAR OF JITLES
el COUNTY . TLLINGIS ., ON MAY &, 1976 A8 DOCUMENT NUMBEY

a0t

»606:TEL

TR RN N IN TS

which hastheaddressol =g o zagy 13167 STHEET LLANS ING
[Stieet] [City]
Tilinois Sod T ("*‘Property Address™);
{Zip Caded

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, rovaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be vovered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borvower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
geant andl convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will deferd gencrally the title io the Property against all claimis and demands. subject to any encumbrances of record.
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payments, which are referved to in Paragraph 2, or change the arnount of such payments. Any excess proceeds over an
amount reguired to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity
legally entitled thereto.

B. Fees. lLender may collect fess ard charges authorized by the Secretary.

9. Grounds for Acceleration of Doebt.

{a) Default. Leader mav, except as limuied by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in fol. of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrament prior
to or on the due date of the next monthly payment, or
(ii) Borrowzr defaults by fuilng, for a periad of thirty days, fo perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approvid. f_ender shall, if permitted by applicabie law and with the prior approval of the
Secretary, reqaire immediate paysuent in full of all the sums secured by this Security Instcument if:
(i} AN or part of the Property, o5 a benefictal interest in o trust owning all or part of the Property, is sold or
otherwise transfesred {other than by devise or descent) by the Borrower, and
(:i} The Property is not occupicd by the purchaser or grantee as his or her principal residence. or the puschaser
or grantee does so ocoupy the Property but his or her credit has not been approved in accordance
with the requircments of the Svereiary,
{(c) No Waiver. If circumstances otcur that wouid permit Lender to require immediste payment in full, but Lender
does ot requite such payinets, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretari. In many circumstances regulations issued by the Secretary will Himit Lender’s
rights, iv/tie case of payment delaniis, 1o require immediate payment in Jull and foreclose if pot paid.  This
Security lecinunent does not avthotize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgaze Nut Insured. Bormrerver agrees that should this Security Instrument and the note secured thereby not
be eligible fir jasurance under the National Housmg Act within & MOWTHS from the
date herzof, Lepder may, ar ifts option and notwithstanding anything in Paragraph 9. require immediate paymenl in
full of all sums sccriced by this Security Instrument. A writien statement of any authorized agene of the Secretary
dated subsequent 1o (N TG from the date hereof, declining to insure this Security
instrument and the note secured therehy. shall be deemed conclusive proof of sach ineligibility. Notwithstanding
the foregoing. this option/ may not se exercised by Lender when the unavailability of insurance is solely due to
Lemder's faillure (o remit a morfzoge nsurance promlium to the Secretary.

10. Reinstatemnent. Borrower Das J.7ght 1o be reinstated if Lender has reguired immediate payment in full because
of Bemrowers failure 1o pay an amount (ue under the Note or this Security Instrument. This right applies even after
foreciosure procecdings are instituted.  To rémstate the Security Instrument, Borrower shall tonder in o lump sum al
amoants required to bring Borrowsr's account current including. to the cxtent they are obligations of Borrower under this
Security [nstrumient, forectosure costs and reasopanle and customary attomeys’ fees and expenses properly associated with
the torcclosure proceeding.  Upon reinstatzmen. by, Borrower, this Security Instrument and the obligations that it secures
shall remarn in effect as if Lender had not required sm nediate payment in full. However, Lender is not reguired to permit
reinstatement if: (3} Lender has accepted reinstalericst after the commencement of {oreclosure proceedings within (wo
years immediately preceding the conmimencement of i carrent foreclosure proceeding, (il) reinstaternent will preclurde
foreclosure on different grounds in the future, or (iii) reinstaicinent will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lend/r Not a Waiver. Extension of the time of paymem or
modificntion of amaortization of the sums secured by this Secunny/ strument granted by Lernder ta any successor in interest
of Borrower shat! wot aperate to release the liability of the origiral Gorrower or Borrower s successor in interest. Lender
shall not be required to commence proceedings against any successes i1 interest or refuse to extend time for payment or
otherwise modify amertization of the sums secured by this Security inoirument by reason of any demand made by the
origins! Borrower or Bormowers successors 1 interest. Any forbearanc by Lender in exercising any right or remedy shall
nct be a waiver of or preclude the exercise of any right or remmedy. ’

12. Successors and Assigns Bound: Joint and Several Liability: Co-sighers. The covenants and agreements of
this Sccurity Instrument shall bind and beneiit the successors and assigns of Londer snd Borrower, subject to the provisions
of Parugraph 9.5 Borrowers covenants ard agreerents shall be joint and seviml. Any Borrower who co-signs this
Security instrument but does not exccute the Note:  (a) s co-signing this Sccurity fnstrument only to mortgage, grant and
convey that Borrowers interest in the Property under the terms of this Security Instrumzac(b) is nor personally obligated to
pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any ol'i»~Borrower may agree to extend,
maodify. forbear or make any accemmodations with vegard to the terms of this Security Ir sirument or the Note without that
Borrowers consent.

13, Notices. Any notice to Borrower psovided for in this Scecurity Insirument shall b< given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice 10 Lender.  Any notice to Leiccr shall be given by
first class mail o Lenders address stated berein or any address Lender designates by nolice to Porswer. Any notice
provided for in this Security Instrument shall be deemned 1o have been given to Borrower or Lender wher/given as provided
1n this paragraph.

14. Governing Law: Severahility. This Sccurity Instrument shail be governed by Federal law andne law of the
jurisdiction in which the Property is located. In the event thot any provision or clause of this Security In:trément or the
Note conflicis with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note
which can he given crfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Mote are deciured to he severable,

15. Borvower™ Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Renis. Borrower miconditionally assigns and wransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs each tenant of
the Property (o pay the rents to Lender or Lenders agents. However, prior to Lender’s netice to Barrower of Borrower’s
breach of any cavenant or agreement in the Security Instrument, Borrower shal! collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borvower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional securiiy oniy.

if Lerder gives natice of breach to Barrower: () all renus received by Borrower shall be held by Borrower as trustee
for benefit of 1ander only, 1o be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled o
colleet and receive all of the rents of the Property: anc {c) each tenant of the Property shail pay all rests due and unpaid to
Lender or 1.omders agent on Leaders written demand to the tenant,

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising irs rights under this Paragraph 15,

Lender Shall put be required to enter upon, take control of or mainain the Property before or after giving notice of
breach 1o Borrower  However, Lender or o judiciallv appeinted receiver may do so at any time there is a breach. Any
apphication of rents shall not cure or waive any defuult or invalidate any other tight or remedy of Lender. This assignment
of ronts of the Property shall terminate when the debt secured by the Security Instrument is paid in full

(pruge 3 of 4 pates)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIBER 1+ made this 12 TH dity of

FERmnRY , 1357 and is incorporated into and shall be decmed 10 amemd and supplement
the Mortpage. Deed of Trust or Security  Deed ("Seeurity Instroment™) of the same date given by the undersigned
CBorrower Ty 1o secure Borrowers Note (" Nede Ty to

T TAN PRONMTIER MORTGASE CORFPORATION, #9550 w. GOLF ROAD, #HEG0GL,
ING MEADOWS , ILLINOLS 00035

tthe “Lender” of the saine date and covenmy: the property descenbed in the Security Instrument and tocated at

LA ERCT JAiST GTRELY, LANSGING, ILLINDIS £0435

rroperts Addresss

TRE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZRVST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNGUFHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE 7AAXIMUM EATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [ In additton to the covenanrs and agreements made in the Scourity  Instrument,

Bocroneer amd Loader turther coveniant ain ghize as follos s
INTEREST BATE AND MONTHLY PAYMENRT CHANGES

1A Change Date
Phie interest rate may Change on the Diest day of (TLLY 1394 . and tha day ot cach sieceeding year.

“Change Date” means cach dale on which the imerest rate/could change.

(B The Index

Beginning with the tirst Change Dute. the interesi rite wili e Gased on an Index. "Index™ means the weekly average
vicld on Uinited States Treasury Securities adgusted 160 constantmatprity of one year. as made available by the Federal
Resene Board, "Cuirent Index’ means e most reeent ndex figuseavadlable 30 days before the Change Date, I the Index
(us detined abover one anger avaifuble, Lender witl use as a new Index anylindex presceribed hy the Seeretary. As usesl in
this Ritoo, Secretarys” mcans the Secretary of Hoosing and Urban Develeprient or his or her designee. Lender will give
Borrower niolee of the new s

({7 Calewlation of Intercst Rate Changes
Betore vach Change Date, Loader w It cabuslate a new tnterest rate by adiding o tnargin of

Tst) ARE ONE ~HaLk
percentage

poinis e wz LS 9 o the current Index and rounding the sum 1o the nearest one-cighih [ one percentage point
(0,125 Suhject o the hmits stad in Pavagraph (D) of this Rider, this rounded amount wili e Lae new imerest rine L

the acxt Change Date.

{in Limits on Interest Rate Changes
The interest Fate will iever increase O dectease by more than one percentage point (10%) on any single Change Date.
The inlerest rate will never be more than five perecentage points (5.U05) higher or lower than the initial interest rate.

(1) Calcuiation of Payment Chang:

1 the interest rate changes on o Change Date, Lender will calculate the amount of monthly puyment of principal and
inierost which would be necessary to repay the unpaild principal balance in full at ihe maturity date at the new interest rite
through ~ubstantialiy cqual payments. in making such calculation, Lender will use the unpaid principal balance which would
be twet on the Change Date if there hact been no default in pavment on the Note, reduced by the amount of any prepayments
te principal. The result of thes caleulation will be the amount of the new monthly payment of principal and interest.

(F1 Notice of Changes

tender wilt give notice to Borrower of any change 7o the interest rate and monthly payment amount. The notice must
be given b least 25 days belfore the new monikly payment amount is dus, and must set forth (i) the date of the natice,
{ii} the € hange Date. Hi the old intenst rete. (iv) the now interest rate, (v) the new monthly puyment amourt, tvi) the
Curren: Indes and the date # was published, (viby the method of caleatating the change in monthty payment amaunt, and
(eidiy any other information which may be g sired by law from time 1o time. o

tireat Lakes Mysiress Forma, Inc. B8

ITER GEAY ity spwage D of D pagess To Order Cali: 18005308343 (i PAX 8567011131
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