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LASALLE TALMAN BANK FSB XA

10000 SKOKTE BOULEVARD

SKOKIE, ILLINOIS 60077

ATTENTION: TODD SEYL iSpuce Above Thit Liae Far Recording 1atw) ——- -~

MORTGAGE N 5’/ l

THIS MORTGAGE ("Secan’s Instrument”) 1s givep on . FEBRUARY 19, 1993 . The mortgagor is
' JOHN DEM
\3} AND MARINELA DEM, HYUSBAND AND WIFE

("Borrower™:. This Security Instrument is gives s
ry LASALLE TALMAN BANK FSB

which & orgamzed and existing wnder the faws of UNITED (SWATES OF AMERICA » and whose
address .« 424Z NHORTH HARLEM

NORRIDCE, ILLINCIS 60634 (“ender”}. Borcower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND

AND C00/100 Dollars (U.5. $ 150,000.00 )

This debt is evidenced by Bomrower's note dated the same date as this Secoory Instrument ("Note™), which provides for
monthly pavments, with the Rall debt, if not psid carher, due and payable on ®e8CH 1, 2008

This Secursty bnstrument secures to Lender: (an the repayment of the debt evidenced by ths Note, with inteeest, uod ull rcmwn!b.
extensions and modifications of the Note; (h) “he payment of all other sums, with inlerest, advanced under parugraph 7 to
protest the security of this Security Instrimeat: and () the performance of Borrower's Covenants and agreements under this
Security Fastrumenr and the Note. For this pupose, Borrower does herehy mortgage, grant and Convey to Lender the following

described property focated i COCK County, lllinois: &
THE SOUTH 2 FEET OF LOT 2, ALL OF LOT 3 AND THE NORTH 3.5/ /FZET OF

LCT 4 TN BLOCK 3 IN ERNEST H. KLODE’S TOWERS SUBDIVISION, EEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF JECTION 133,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOQIS.

Y

3 S

2.

10-33-109-028

which has the address of 8914 LOCKWOOD, SKOKIE Stteet, City ,
Hhinois 60077 " Address™);
linows Zio Code {"Propenty Address”)
DPS 10038
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‘. Hazard or Pr‘ipeE:JIFi Iv(lll kI-.A impr vem@nPcMng ur hereatier erected on the
1 s inchuded Within the lerm "exiended Toverage™ and any other hazards, including

Pmperty insured against loss by Tire, haza:

floods or flooding, for which Lender requives insurance. This insurarce shall be maintained in the amounts and for the periods
thai Lender requues. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which <ha!! not be unceasonably withheld. If Borrower fails to maintuin coverage described ubove, Lender may, st Lender's
option, ohtain coverage to pretect Lender’s -ights in the Property in accordance with paragraph 7.

Al msurance policies and renewals shall be acceptable to Lender and shall wnclude a standard mortgage clavse. Lender
shall have the right to hold the policies and enewals. If Lender requires, Borrower shall promptly give to Lender ull receipts of
paid prrmiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prond of toss if not made prompaly by Borrower,

Unless Lender wid Borrower otherwise agree in wrinng, insurance proceeds shall be applied to restoration or repoir of the
Property damaged, i the restoration of repate is ecconomicalty fzasible and Lender's security is not lessened. 1f the restoration or
repair is not eccnomically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
secursd by this Security Instrument, whetiier or not then due. with any escess paid to Borrower, [f Borrower abandons the
Property. or does not answer within 30 days a notice from Lender thut the insurnce varries has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair ar restore the Property or to pay sums
secured by this Saunly Instrument. whethur or net then due. The 30-day period will begin when the natice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the dite date 0f the moathly pay ments ceferred to in paragraphs 1 und 2 or change the amount of the payments, [f

under pacagrsph 21 the Property is acquired by Lender, Borrowar's night to any insurance policies and proceeds resulting from

dammype 10 the Pronerty nring 4 e acouisition shalt pass 1o Lender to the extent of the sums secured by this Security lostrument
£ pedy p g jas Y ¥

immediately prior to the acquisition

6. Occupaney, Preservation; vlaintenurce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bore—.cr shall occupy, establish, and wse b Property as Borrowes's principal residence within sixty days after the execution of
this Security Instrument and shall contintre o meupy the Property as Borrower’s principal residence for ab least one year after
the date of occupancy, tnless Lender otherwiie aprees in writing, which consent shall not be unreasonably withheld, or unless
extennating circumstances exist which are beydad Rogower's control. Borrower shall not destroy, damsage or impair the
Property, allow the Property to deteriorste ¢y conumi waste an the Property. Borrower shall be tn default it any forfeiture
action o1 procesding. whather civil or crimuaal, s begur thatin Lender's good faith judgment could result in forteiture at the
Property or otherwise materally mmpair the lhen created by tus Scourity Instrument or Lender’s security interest. Borrower imay
cure such a default and reinstate, s provided m peragraph 18,70y Ciusing the schion or proceeding to be dismissed with w ruling
that, in Lender's good fuith determination, precludes forfeiture ¢f the Borrower's nterest in the Property or other matertal
impasrnene of the lien created by thiv Sccurits Instrument or Lenoes s security interest, Borrower shall also be in default of
Borrower. during the loan application process, gave materially false or pacrurate information or statements to Lender (or fnled
to provide Lender with any material information} in connection with the duap evidenced by the Note, inchuhng, but not imited
to, representutions voncerninty Borrower's secupancy of the Property as & princ pul esidence. 1f this Security Instroment s on a
Jeaschold, Borower shall comply with all the provisions of the lease. If Borroveer acquires fee title to the Property, the
leaschold and the fe= title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the'cavenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that imay sigmificantly affect Lender's rights in the Property (such as o
proceeding m hankruptey, probate, for condennation or forfeiture or to enforce laws or regulatiaas), then Lender may do and

v for whatever 1s pecessary (o protect the va'ue of the Property and Lender's rights in the Praploy. Lender’s actions may
mclude paying any sums secured by a lien which has prinrity over this Secority Instrument, appepsing in court, paying
reasonable attorneys’ fees and entering on the Property to maie repairs, Afthough Lender may take sctiod uader this paragraph
7, Lerder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lend:r agree to other terms of payment, these amounts shall bear intecest from the
date of dishursement st the Note rate and shall be payablo, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage lsurance, If Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrow; shall pay the premijums nequired to meintain the mortgage insurance in effect. Tf, for any reason, the
morteege nsurance coverage required by Leader Tupses or ceases o be in effect, Borrower shall pay the premiums reaaired to
obtain eoverags suhstzntizhy equivalent to the moangage nsurance previously in effsct, at a cost substuntially equivalent o the
vost to Burre o of the mortgare insurance previousty in effeet, from an alternate morgage msurer appreved by Lender, If
substaptic!fy cquivaient mostgree insurance caverage is not aviilable, Borrower shall pay to Lender each month a sum equal 1o
one-twelfih uf the yearly mortgaye insvzance praasium being paid by Borrower when the insurance caverage lapsed or ceased fo
be in effect. Lender will accept, use and retinin these payments as a foss reserve in lien of mortgage nsurance. Loss :wirvc
1

Form 30248 909.0
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SINQERICIAL CORYo e, 2250
17. Transfer of the ty oM\ BAudlicil [nthr or . IRl vy lpart ol the Praperty or any interest in il

is sold or transferred (or if 8 beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender maiy, at its option, requive immedinte paymest in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secusity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this
Securiiv Instrument. If Borrower fails to pa) these sums prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Security Instrument without further notice or demand on Borrower.

18. Bsicower’s Right to Reinstate. If Borrower meets certain conditions, Borrowsr shall have the right 1o have
eriorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period s
applicable law may specifv for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Sccunty Instrument: or (b} entey of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays ali expenses incurred in enforcing this Security [nstrument,
including, but not lijnited to, reasonable attorneys’ fees: and {d) tukes such action as Lender may reasonably require to assure
that the lien of this Seerrity Instrument, Lender’s sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruniens shall centinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby souil remain fully effective as if no acceleration had occurred. However, this right lo reinstate shall
not apply in the case of acceieratinn under paragraph 17.

19. Sale of Note; Charseof Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) mav be sold one or more dimes withaut prior notice to Borrower. A sale may result in 4 change in the entity (known
as the “Loan Servicer”) that collects monttily payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unielatod to = sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be
given wntien notice of the change in accordancy'with paragraph 14 above and applicable taw. The notice will state the nume and
address of the new Loan Servicer and the uddiess i which payments should be made. The notice will alse contain any other
informaticn reowired by applicable law,

20. Harardous Substances, Borrower shall nol.saise or permit the presence, use, disposul, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall noi do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Enviroamenta) Law, Th( preceding two sentences shall not apply to the presence, use, or
storage on the Property of small yuantities of Hazardous Substaices that are generaily recognized to be appropriate 1o noroul
residentia! uses and 10 maintenance of the PProperty.

Borrower shall promptly give Lender written notice of any invesagution, claim, demand, lawsuit or other action by any
governments] or regulatory agency or private party involving the Property ard any Hazardous Substance or Environmental Law
of whith Borrower has sctual knowledge. [t Borrower leamns, or is notifica by anv governmental or regulutory authority, that
any removal or other remedistion of any Hazardous Substance aftecting the Projerty iv necessury, Borrower shull prompily take
all necessery remedial actions in accordance with Environmerntal Law,

As used in this paragruph 20, *Hazzrdous Substances” are those substances defipzd s toxic or hazardous substances by
Environmental Law and the following substances: gasotine, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing sshestos or formaldehyde, and rudioactive materials. As used in
this paragraph 20, "Environmental Law" means tederal laws and laws of the jurisdiction where tho Froperty is located that
relate to health, safety or environmental protection,

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lendir shal! give notice to Borrower prior to ucceleration followirg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pu‘apraph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c} a date, not less than 30 days from the dute the natice is given to Borrower, by which the default must be cured; und
(d) that failure to cure the defuult on or befure the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, forcciosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate ufter acceieration and the right to assert in the foreclosure proceeding the
nan-existence of a default or any other dafense of Borrower to acceieration and foreclosure, If the defuult is not cured on
or hefore the dute specified in the notice, Lender. at its option, may require immediate payment in full of sll sums
secured hy this Security Instrument wiihout further demand and may foreclose this Security Instrumeni by judiciul
proceeding. Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this parugraph
21, inclnding, but nut limited to, reasonable attorneys’ fees and costs of title evidence,

22. Releuse. Upon payment of all suins secured by this Security Instrument, Lender shall release this Security Instrument

without chargs (o Borrower.  Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exzmption in the Property. Form 30”1’: ;‘};g
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ADJUSTABLE RATE

{t Year Treasury Index - Rate Caps} ]

THIS ADJUSTABLE RATE RIDER is made this_19THdayof __FEBRUARY = ,_1993
and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Daed of Trust or
Security Deed {the "Security Instrument®) of the same date given by the undarsigned (the "Borrowaer®) to
sacure Borrcwer's Adjustabie Rate Note (tha "Note®) to _
LASALLE TALMAN BANK FSB
{the *Lender®) of the same date and coverirg the property described In the Security instrument and
located at:

6914 LOCKWOQD, SKOKIE., ILLINOIS 60077

{Prcpe~ty Address)

THE NOTE CONTAINS PROVISIONS AI_LOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROCWER'S
INTEREST RATE CAN CHANGE AT AWNY ORNE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIOWAL COVENANTS. In addition to the covenants and agrsements made in the Security
Instrument, Borrowear and L.ender further coverant and agree as follows:

A, INTEREST RATE N> MONTHLY PAYMENT (:HANGES |
The Note provides (o an inltial interest rate of ____7.62050 %. The Note provides for changes in
the Interest rate ana-the monthly payments, as follows:

[a INTEREST RAIE. MOTHLY PA T.4:HANGES |

[{ajchange Dates |
The interest rate | will pay may <i:ange on the first day of MARCH 1, 2000
and on that da¥ every 12th month thereafter. Each date on which my interest rate could change is

czlied & “Change Date.”

({BI The Index_| ¢
Beginning with the first Change Date, my interest rate wili be based on an Index. The "index” is the 7 4
weekly average yieid on United States Traasury securities adjusted to a constant maturity of 1 .
year, as made available by the Federal Reserve Board. The most recent Index figure available as o3

of the date 45 dayc before sach Change Date is called the "Current Index.”

E-X

If tha Index is ne longer available. the Note Holder viill choose a new index which is based upon ad
comparable information. The Note Holder will give me «otice of this choice. &L

["{€)Calculation of Changes
Before each Change Date, tha Nota Holder will calculate mr new Intarest rate by adding ___._
TWO AND THREE FOURITHSG =~ o percentage points
{_2.7500_ %) to the Current Index. Tha Note Holder will thes round the result of this addition
to the nearest one-eighth of one percentage point (0.125%}).  Subject to the limits stated in

Section 4(D} below., this rounded amount 'will be iny new interest rate urti! the next Change Date,

The Note Ho'!der will then determine the amount of the monthly payment 2.3t would be sufficient
to repay the unnald pringipal that | am expected to owe at the Change D(te in full on the maturity
date at oy new interest rate in substantially equal payments. The rasult or th« calculation will be
the new amount of my inonthiy payment.

| {DiLimits on Interest Rate Changes |
The interest rate | am required to pay at the first Change Date will not be greater than 12.0000%
or less than ____ 2., 7500%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have
beer paying for the preceding tweive months. My interest rate will never be greater than

12.0000 %

[ {E} Effective Dats of Changes |
My i-ow Interest rate will become effective cn each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

[ Fi Notice of Changes ]
The Note Hoider wili deliver or maii to me a notice of any changes in my Interast rate and the
amount of my monthly payment befare the affective date of any change. The notice wili include
informaticn required by law to be given rne and alsc the title and telephone number of a person
who will answer any question | may have regarding the notice.

RAevised 5797
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