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OF LE3SOB’S INTEREST IN LEAGES

This assignment of rents, made as of this 4th day of February,
1993, by LA SALLE NATIONAL TRUST, N.A., as succesgor trustee to
Lagalle National Bank, not personally, but as trustee under the
provisions of a deed or deeds in trust duly recorded and delivered
t> said pank in pursuance of a trust agreement dated March 28,
1969, and known as Trust No. 10-15781-08 (hereinafter referred to
as "Trustee"} and THEODORE A. PASQUESI and BRIAN K. MORAN as
Trustees under a Trust Agreement dated September 18, 1984 (the "P
¥ M Tiruct Agreement”) (the "Beneficiary") (the Trustee and the
Bereficiary being hereinafter collectively referred to as the
"Assignor)

WITNEBSSETH:

WHEREAS, ARMON. TnNC., a Delaware corporation, has executed a

"h’\',
;;} _ Revolving Credit Note {lLiereinafter referred to as "Note') of even
LN date herewith, payableé to the order of Columbia National Bank of

N Chicage (hereinafter refrrad to as "Assignee") in the principal
amcunt of Three Hundred  fFifty Thousand and No/1G0 Dollars
($350,000.00); and

WHEREAS, to secure the pavasnt of the Note, Trustee has
executed a mortgage and security agreement (hereinafter referred to
as "¥ortgage') of even date herewith'conveying to Assignee the real
estate legally describted in Exhibit "A" attached hereto and made a
part hereof (hereinafler referred to as “Premises"); and

WHEREAS, Beneficiary is the sole beneliCiary of Trustee;

WHEREAS, Assignor desires to further secuirz. the payment of
principal and interest due under the Note, the paymant of all other
sums with interest thereon becoming due and payable-to Assignee
under the provisicns of this assignment or the Note or the
Mortgage, and the performance and discharge of each and every
oblxqatlon, covenant and agreement of Assignor contained herein or
ir the Note or in the Mortgage (herszinafter collectively reverred
to as "Assignor‘s Obligations®);

NOW, THEREFORE, for and in consideration of the foregoing, the

sum of Ten and No/100 Dollars ($10.00) in hand paid, the receipt
whereof is hereby acknowledged, and tc secure the payment and

performance cf Assignor’s Obligations, Assignor does hereby assign,
transfer and grant unto Assignee (i) all the rents, issues,
security deposits ard profits now due and which may hereafter
become due under or by virtue of any lease, whether written or
verbal, or any letting of, or of any agreement for the use, sale,
or occupancy ot the Premises cr any part thereof, which may be made
or agreed to by Assigres under the powers herein granted, it
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7. Assignee shall not be liable for any loss sustained by
Assignor resulting from Assignee’s failure to let the Premises
after default or from any other act or omission of Assignee in
managing the Premises after default unless such loss is caused by
the willful misconduct and bad faith of Assignee. Nor shall As~
signee be obligated to perform or discharge, nor does Assignee
hereby undertake to perform or discharge, any obligation, duty, or
liability under said lLeases or under or by reason of this assign-
ment and Beneficiary shall and does hereby agree to indemnify
Assignee for, and to nhold Assignee harmless from, any and all
liability, loss or damagye which may or might be incurrad under any
of the Lsases or under or by reason of this assignment and from any
and all claims and demands whatsoever which may be asserted against
Assignee oy reascn of any alleged obligations or undertakings on
its part to perform or discharge any of the terms, covenants, or
agreenments cunteined in the Leases. Should Assignee incur any such
liability under the Lezses, or under or by reason of this assign-
ment or in defenue of any such claims or demands, the amount
thereof, including cests, expenses and reasconable attorneys’ fees,
shall be secured hLereoy and be immediately due and payable. This
assignment shall not c¢perate to place responsibility for the
control, care, management or repair of the Premises upon Assignee,
nor for the carrying out c¢f any of the terms and conditions of any
of the Leases, nor shall it bhrerate to make Assignee responsible or
liable for any waste committed on the property by the tenants or
any other parties or for any daugerous or defective conditions of
the Premises, or for any negligence in the management, upkeep,
repair, or control of said Premises lesulting in loss or injury or
death to any tenant, licensee, emploree, or stranger. Nothing
herein contained shall be construed as‘constituting the Assignee a
"mortgagee in possession® in the absenci cof the taking of actual
possession ¢f the Premises by Assignee purjsuant to the provisions

hereinafter contained.

8. Upon payment in full of the principal <um, interest and
indebtedness secured hereby, this assignment shall become and be
void and of no further affect but the affidavit, =zartificate,
letter or statement of any officer, agent, or attorne; c¢f Assignee
showing any part of said principal, interest or indekisoneses to
remain unpaid shall be and constitute evidence of the walidity,
effectiveness and continuing force of this assignment aln any
person may, and is hereby authorized to, rely thereon.

9. Assignor hereby authcrizes and directs the lessee named in
each of tne Leases, and any other or future lessee or occupant of
the Premises, upon receipt from Assignee of written nctice with a
copy to Assignor at the address set forth in the Mortgage to the
effect that Assignee is then the holder of the Note and Mortgage
and that a default exists thereunder or under this assignment, to
pay over to Assignee all reuts, security deposits, and other sums,
if any, arising or accruing under said lease and to continue to do

so until otherwise notified by Assignee.

”
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10. Assignee may take or release other security for the
payment of said principal sum, interest and indebtedness; may
release any party primarily or secondarily liable therefor; and may
apply any other security held by it to the satisfaction of such
principal sum, interest or indebtedness without prejudice te any of
its rights under this assignment.

11. The term "“Leases" as used hercin means each of the Leases
hereby assigned and any extension or renewal thereof,

12. Nothing contained in this assignment and no act done or
omitted hy Assignee pursuant to the powers and rights granted it
hereunder shall be deemed to be a waiver by Assignee of its rights
and remeajes under the Note and the Mortgage, and this assignment
is made witnout prejudice to any of the rights and remedies
possassed by Assignee under the terms of the Note and Mortgage. The
right of Assiones to collect said principal sum, interest and
indertedness and Lo enfor:ce any cother security therefor held by it
may be exercised by Assignee either prior to, simultaneocusly with
or subseguent to anv.action taken by it hereunder.

13. This assignment and the covenants therein contained shall
inure to the benefit of lsuignee and any subsequent holder of the
Note and Mortgage and shall bz binding upon Assignor, its asucces-
scrs and assigns and any subseguent owner of the Premises.

14. This document stall be ¢uustrued and enforced according to
the laws of the State of Illinois.

This assignment is executed by LA GALLE NATIONAL TRUST, N.A.,
as successar trustee to LaSalle Nationa: Bank, not personally but
as Trustee as aforesaid, in the exercise of tle power and authority
conferred upon and vested in it as such Trustze and it is exprassly
understood and agreed trat nothing herein or i +the Note contained
shall be construed as creating any liabiiity on IA SALLE NATICNAL
TRUST, N.A. personally tc pay the Note or any interest that may
accrue thereon, or any indebtedness accruing herexader, or to
perform any covenant elther express or implied herein rcontained,
all such personal liakility, if any, being expressly wailved by
Assignee ané by every person now or hereafter claiming any right or

security hereunder.
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IN WITND8S WHEREQF, the Trustee and Beneficiary have caused
these presents to be executed in their name and on their behalf, at

the day and year first above written.
LA SALLE NATIONAL TRUST, N.A., suc~

cessor trustee to LaSalle National
Bank; not personally, but as Trustee

aforesaid
0 A
BY : L/(,*‘c_/—p—vw_&, f-’.‘iwi fféxrvl/
77
Title: Cnaalatint Vics Preet i
ATTEST:
o .
7 --.? /.’
By: A s

rs
AN Yo e E b

~

™

A \\ ,\

! ‘}- A
.ﬁ__,._‘“ J\\\RMJ}J})\ -
Theod&r@&gx Pasqguesi, as Trustee

afo % id

- - L ’/
Witness: o, wpoi .0 0 \

3

£ y. - i
ot

Brian K. ¥oran, as Trustee
\ﬁw,49 . aforesaia
(d 0

Witness: ( br»v%mad&;q._kz:¥¢i&

L
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STATE OF ILLIHQOIS )
) S5
COUNTY OF COOK }

I, KATHLLIN B B¥E |, a Notary Public in and for said
County, in the tate aforespid, do hereby certify that
foww v L. . Agsigtant Vioo ProghleRR caTIE NATIONAL TRUST, N.A.,

successor trustge to LaSalle National Bank, a National Banking As-
sociavion, and SUSIN LU LOJAN . poarsant SocrvBFligaid bank, who are
personally known to me *to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day
in perseon and severally acknowl.edged that they signed and delivered
the said instrument as such officers of sald bank as their own free
and voluntary act and as the free and voluntary act of said bank,

as Trustee us aforesaid, for the uses and purposes therein sst
forth.

L=
GIVEN undér’ my hand and Netarial Seal this ,(,7 day of
February, 1993,

o I
%:&;: PN C{?. )C:%¢/
/7Notary Public/ &7

My commission expires:
;o- P TR T L R cr e

figt et e s e e
; . CERH D
| FUR U A T Y

!
‘ & H:vf':!-y i ) .
connin B

v 1 H 3
veine of wilines

ﬁ B oan avey G, 23,1990 4
oo W A e e Ao
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STATE OF ILLINOIS )
) 88

COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County in
DO KEREBY CERTIFY THAT THEODORE A, PASQUESI

the State aforesaid,
and BRIAN K. MORAN personslly appeared before me this day and sub-
scribed their names to the foregoing instrument for the uses and

purﬁcses therein stated.
civen under my hand and notarial seal this ’b}h'day' of

February, 1993.

o
MWWW
CFFICIAL SEAL" <0, %
FAREN SHOLTES v,lucm G A
Notary Public

Nolary Prolie Slate of Hinaiy

My Commissior Sxhires 102585
R g o L P,

6 -33-95

My Commission Expiiest

THIS DOCUMENT PREPARED BY
AND AFTER RECORDING, RETURN TO:

Bruce A. Salk
DI MONTE & LIZAK
1300 West Kiggins Road
Buite 200
Park Fidge, Illinois 60068
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EXHIBIT “'AM

Leqal Description Rider

PARCEL 1:

LOTS 5 (EXCEPT THE NCRTH 112 FEET). 7 AND 8 IN GLENBROOK INDUSTRIAL
PARK UNIT 2 BEING A SUBDIVISION OF THE SQUTH 1/2 OF THE NORTH 1/2
OF THE SQUTH WEST 1/4 (EXCEPT THYX NORTH 600 FEET THEREOF) AND TRHE
NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 15,
TOWNSHT2 42 NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WESTERLY OF A LINE 100 FEET WEST OF THE CENTER LINE OF THE
MOST WESTIRLY TRACT OF THE CHICAGO MILWAUKEE, ST. PAUL AND PACIFIC

RAILROAD CoMFANY, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF THE NORTH 62.0 FEET OF GLENBRCOKX INDUSTRIAL PARK UNIT
NO. 3, A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4
OF SECTION 15 AND NORTH 132 FEET OF THE NORTH WEST 1/4 OF SECTION
22, TOWNSHIP 42 NORTH, RKANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING 50 FEEF WESY-OF THE MOST WESTERLY TRACT OF THE
CHICAGO MILWAUKEE AND ST. FAUL \RAILWAY, RECORDED PER DOCUMENT
21851970 LYING EAST OF THE EAST LINES QOF CARLSON ORIVE AND WEST OF
THE EAST LINF OF GLENBROOK INDUST®IAL PARK UNIT NO. 2 RECORDED AS
DOCUMENT 20667145 EXTENDED SOUTHERLY 70 THE SAID SQUTH LINE OF THE
NORTH 60.0 FEET, ALL I COOK COUNTY, iT.LINCIS.

PIN: 04-15-301-012-0000

COMMON ADDRESS: 2265 Carlson Drive
Northbrock, Illinois
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EXHIBIT “p»

(Lease Description)

tndustrial Building Lease dated September 1, 1986 between LaSalle
National Bauk as Trustee under Trust Agreement dated March 28, 19639
and kncwn as Trust No. 10-15781-08, as lLandlord, and Armon, Inc.,
a Delaware corporation, as Tenant, for entire premises ccmmonly
known as 2265 Carlson Drive, Northbrook, Illinois 60062.
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