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DATE: FEBRLARY 12, 1993 LOAN NUMBER: 8578407

LOAN AMOUNT: $200,000.00

MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE 3ScCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN BOR(OWNER'S INTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINCIFAL BALANCE (INCLUDING FUTURE ADVANCES). AT
LENDER'S OPTION THE SECUNREL NOTE MAY BE RENEWED OR RENEGOTIATED,

THE PROMISSORY NOTE SECURE]D BY THIS MORTGAGE WILL BE DUE
IN FULL ON MARCH C1, 2023,

THIS MORTGAGE. SECURITY AGREEIENT AND ASSIGNMENT OF RENTS (“Security
instrument”), s mads on the 12TH dey o FEBRUARY, 1993

The Mortgegor is RAYMOMD E. ARQUILLA ANLI D LANE M. ARQUILLA, HUSBAND AND
WIFE; AND JAMES DIGIO!A AND MARY LOU DIfI101A, HUSBAND AND WIFE » =

NOT!CE:
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("Borrower”] The S=curity Instrument Is glven to WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSCOTIATION, TS SUCCESSORS AND/OR ASSIGNEES,
{"Lender”} orgsrized under the laws cof the United States of America.

WIiTNES SETH
WHEREAS, Borrower has sgreed to ssii, assign, transfer and convey unto Lender the

Premises” (25 hureinafter definad) and to make and dellver unto Lender the Note (es
hereinafter defined) this Security Instrument, snd certain Uniform Commerciasl Code Financing
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Staternents, s rhor y =1 rovided Z9\h (fhis curity Instrument, the

atorese!s finencing statements, and sny and all ather documaents, Instruments and agresments
given s security for or In connectlon with, the Note are sometimes hersinafter raterred to

ccilectively as the “Sacurity Documants”); snd

WHEREAS, concurrently with the execution snd delivery hareof, Borrower has made
angd dallvered to Lender a Secured Promiaucry Note ("Note”), dated of sven date herewith, In

the original principsl smount of TWO HUNLORED THOUSAND AND OD/7100 » w »x wu wu =

- - - L] - - L} » L] L L] - » L] - - - L L] L] L} - - - L] L] E ] - L]

w = w =« » w w = The maximum sggregste principsl sum secured by this Mortgage
$200,000.00 ; and

WHEREAS, all acts snd preoceedings raquired by faw necessary to meke the Note and
this Securlty fnstrument the vslid, binding, and lagal obiligations of Borrower end ail acts and
proceedinga raquired by law to constitute this Securlty instrument a valid ond binding Securlty
Instrument and sacurity internst, of first snc paramount priority, as securlty for the Note and
for the pscfarmance of the undertakings expressad herein and In the Note have besn done
and taken, and the execution and delivers: by Borrower of the Nots and this Security

Instrument have beesn in ail respects duly authorized,

WNOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH;

GRANTING CLAUSE

That in ocitei~to secure the payment of the principasl, intereat, advences, and other
amounts payabie undel cthe Note end the payment of sny snd all other Indsbtadneas of
Borrower to Lender, or vedatever paturs, whetner direct, indirect, cr contingsnt, whether joint
or sevarsl, whather ticurrsd heretofors, herewith, or hereafter, and to secure the
performance and observenca hv Borrower of sach and every tarm, covensnl, agreemsnt, snd
candition contained herein ard .rn-the Nats, and sl othar sgreements between Barrowsrs and
whether now ar st ary tirre hereafter axisting, and for other good end valueble

Lender,
cansiderstion, the recaipt snd suf(lcloncy of which srs hereby acknowledged by Borrower,
Borrower does hersby grant, barysin_.sell, assign, sllen, rslease, remise, transfer, mortgage,

convey, and piedge unto Lender a [irst security intersst in, and warrant and confirm unto
Lender, Its successars and assigns, foreve' all right, ttle, interest of Borrowsr now or at any
timea heresfter existing In snd to slf and ingular tha following described properties (horeln

collectiveiy referced to as the "Premises”), lo—wit

(A) The resl property which is listed, vercilbed, and set forth on EXHIBIT A atlached
hersto and hersby incorparated hersin {which . .irat property, togethsr with any and al
sasements, rights—of-way, licenses, privilegea, end ~opvrterencas theretc and any and s other
resl propearty which may at sny time hereafter be rcweyed by Borrower to Lender as
sacurity for the Note s hereimafter referred tc as the TLand™):;

{89 Al  highways, roads, streets, slleys, and o/ner, public rights-of-way and
thoroughfares, bardering on or adjecent to the Land, together _wich ail right, title, and Interest
of Borrower to the resl property lylng within seid highways, rosqs, streets, slieys, enZ uther
public rights-of-way end thoroughfares, and all herstofore or -herorfter vacated highways,
rosds, sireets, alleys, and publlc rights-of-way and thoroughferes, ‘==d. sl strips snd gores

adjoining or within the Land or any par! thereof;

(C) Al bulldings, structures, Improvements, raffroad spurs, tracks nng sidings, plants,
works, and fixtures now or at any time hereafter located on any portion cof the . tLand, and all
sxtansions, sdditions, betterments, substitutions, and ropiecemesnts thereof;

{0 AN fixtures, furpiture, furnishings, eguiprhent, machinery, sppliances, spparstus, and
other proporty of every kind snd description naw or at sny time hereafter instalied (o located
an or usad or usable In connaction with the Land or the buildings and !mprovements situsted
thereon, Including, but not jimited to, all lighting, heeting, cooling, ventlisting, afr-conditioning,
humidifying, dehumiditying, plumbing, sprinkling, incinerating, rafrigerating, air-cooling, lifting,
firm extinguishing, clesning, corpmunicating, security, survelllance, computer, telaphone and
electrical systems, end ths machinary, sppllances, fixturss, and equipment pertaining thereto, all
switchboards, ongines, motors, anks, pumps, tloor coverings, carpeting, partitions, conduits,
ducis, compressors, slevators escalstors, accessories, draperies, biinds and other window
coverings, and the meachinery, spplisnces, flxtyres, snd egquipment pertaining thereto, all of
which fixtures, furnishings, furnlture, equipment, rnachinary, sppliences, apparstus, and oather
praoperty, whether or not now or hereafter permanently affixed to the Land, shsll be deemsd
1o be part of the Land [t is the express Intention of Borrower thst alt property of the kind
snc cheracter described in this subpsragraph (D} thet Borrower now owns, end all of sych
property that I* .;my hareafler acnuire, shall be subject to the lien and sscurity interest of this
Security mstrurmnent with like effect as if now owned by Borrower and as |f covered and

conveyed heraby by specific snd apt descriptions;
33139224
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{EY AN rler-@FEal’@ lAh:s_! GP consents, tensments,
purt e n t | haréafte slonging to or In sany wsy

herediaments, and
apperisining to ali of any pert of the Land and any property or Interests subject to thie

Sacurity Instrumant; all right, titis, and interest of Borrower In ai! roversions and ramainders In
or to =il or any part of the Land and other praperty and intarests subject to this Security

tnstrument, and ait aveils, rents, Income, issues, proflts, royalties, and revanues derived from
or belonging to alf or any part of the Land snd other proparty and Interests subject to this

Security instrumeny;

(F)  Any and all reai property and other property that may, from time to lime after
the execution of this Security Instrument, by delivary or by wrliing of any kind, for the
purposes heresof, he conveyed, mortgeged, piedged, assigned, or tranaferred to Lender by
Borrower or by sny one or more persons or entitles an Borrower's behalf or with its

consent as and for sdditionsl security for the psyment of the Nuts,

(G} Any and sll proceeds of the convsrsion, whather voluntary or involuntsry, of sl
or any part of the Lsnd and other property and Interests subjsct to this Security Inatrument
into cesh or fiquidated clalms, inciuding, by way of illustration and not limitstion, afl proceads
of insurence and all awards and peyments, Inciuding interest thereon, which may be mede with
raspect to all or any part of the lLand or cther propesrty and interests subject to ihis Security
Instrument, ©r any estste or essermnent thereln, as » resuit of eny damage to or destruction of
all or any part of the Land and other property and Interests subjsct to this Securlty
instrument, tha cxercise of the right or powser of condemnstion or eminent dormain, the
closing of, or (he slterstion of the grsde of, sny highway, rosd, street, alley or other public
right-of-wey or ‘no cughfare on or adjoining aff or any part of the Land snd other property
and Interests subleci tz this Security Insirument, or any othsr injury to or decresase in the
value ©f »ll or sny par? of the Land or other property and Interesis subject to this Security
Instrumant, 1o the extan. 57 all amounts which msy ba securesd by this Security Instrument,
which procseds, awards  ~and psyments sre hersby assigned to Lender, which ls hereby
authorized to coillect and recaiva such proceeds, swards, and payments, snd to give recelpts
and acquittences therefor anc- it apply the seme cor any part thereof taward the payment of
Indebtedness secured hereby: end Sarrawer hereby asgrees, upon request 10 maks, execute,
and deliver sny and all essignment: and other Insiruments as are necessary for the purpose of
exsigning sald proceeds, aswards, snd payments to lLender, free, ciear and discharged of any

and a)l encumbrances of any kind ar sutars, whetsoever, and

{H; ANl orsi and written lesses, supeases, and other sgreements, and si amendments,
moditicotions, supplements, renswals, snd  sxiwnslons therecof, and il rights under the
foregoing for usse and occupsncy of ait or snv part of the Land and other praperty and
Interests subject to this Security Instrurnent (the “Laases™, end eil svails, rents, issues, Income,
profits, royaities and revenues of the Land and sair other property and [ntérests, the property
described In this cluuse being hereby pisdged prime iy snd on s parity with the Land, and not

secondarily;

TO HAVE AND TO HOLD forever all the Preynwses hareby conveyed, sssigned, and
otherwize pledged and transferred, or Intendsd or entited 'so to be, unto Lender, s
successars and assigns, without limitation of the forsgolng, 3rrrower hereby further grants
unto the Lender, pursuant to the provisions of the Uniform Cornxverciai Cocde as In effect In
the States of illinols, & security Interest (es more fully described in prragraph 25 hereinbsiow)
in all of the sbovas-described nropsarty, which property includes, but s not limited to, goods

which are or srs io bscome fixtures;

Borrowar HEREBY REPRESENTS AND WARRANTS TO AND COVENANTS WITH Lender,
its successors and assigns, that

{1} Barrrower has good and (ndefeaslble tee simpis title In and to i3 Fremises,
free end clear of any snd ak jiens, charges, sscurity Interests, and enciunibrances
except the llens, encumbrances and other mattars, If any, sel forth on

whatsver,
EXHIBIT B stteched hereto and hereby Incorporated hereln ("Permitted
Encumbrances™;

{2} Boarrower has the rigkt, cepacity, full power and due and Iswful autharlty
1o executs snd deliver to Lender the Note, this Securlty Instrument, and the other

Security Documents;

to make the Note, this Security

i{3) Porrower has tekerr all action necessary
legsl

Instrurrent, and the other Security Documents the valid, binding, end
cbligations of Borrower; and .

93139225 .
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t4) The i Itqragt sted | b on or mara cof this
] Sgcurlly DocUme sre warvd wii be Fept » fhst

Securlly instrument snd t other
snd paramount priority Hen and security inrtereast upon the Prermises end Sorrower

will forsver warrant ard defend the same to Lender, its successors and/ov
assigness, ageinst eny and all clairna end demands whatsoever;

PROVIDED ALWAYS and upon the exoress condition thst, if all of the principal and
Interezt and ali other amounts due snd psysbls under snd pursuant to the Note shell be pald
snd discharged in accordance with the terms and conditions therein contelned, and if all other
agreements and obfigations of Borrower under the Note, this Security Instrument, the other
Security Docurnents and all other agreements between Borrowser snd Lender, whether now or
at any time hereafter existing, she)l be discharged In accordance with the terms and conditions

therein and her=!s expressed, then these preu=nis shall becoms void; otherwise this Securlty

Instrument to remain in full force and effect,
THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

Thet Borrower has covenanted snd a¢reed and doss heraby covenant and agree with
Lender, its succezsers and assigns, as folows, 10-wil

Payment ¢ Frineipal, Interest, and Other Amounts. Borrower shall promptly psy

1 i fid_ Otk

when cue the principall ntersat, advances, and ali other amounts which may be due and
paysbie under and purcoant to  the Note, this Security Instrument, the other Security

Documents and afi other sgrasmnents betwesen Borrower snd Lender, whether now or at any

tirne horeafter axlsilng.

2. Application of Payments.. Unless spplicable law provides otherwise, sil payments
recelvad by Lender under the Note ur tils_ Securlty imstrument shall be applled by Lsnder In
the foliowing order of priorlty: flrst, fur 2a0 payment of any Froperty Charges as defined in
paregraph 8 hereof whether euch paymont is to be made to Lender or directly to the
governmenital entity or vandor entitled to suct payment; second, for tha reimbursemsnt of any
advances, expendlturas or othsr expenses, ncluding, without i{imitation, attorneys’ fees and
court costs, incurred by Lender and which (aru . sszcured hereby, whether voiuntarily or
inveiurterlly made  together with any Intsrest thercop; third, in the inverse ordsr of maturity,
tfor Interast, late charges, and defaull rate Interest sa'able under the Note; fourth, for any
principsl due and payabie under the Note; ard fifth, foo «ny other surns evidenced by any one
or more aof the KNote snd the other Securlty Documre~is and secured by this Sacurity
Instrument, together with interest thereon, In auch order =3 Lroider may dstermine.

3. Maintenance, Repair, and Restaration of Improveman’s, Payment af Prior Llens,
Ete.. Borrower shail {8) gromptly rapsir, restores or rebulld any bulluings or improvemsnts now
or hereafter on the Premises that mey [ecome dsmaged or be destroyed; (b) kesep the
Premises in good condition end repsir, wthcut waste, and free frow mechanics’ flens and
other llens, claims, claims of lien, and other sncumbrances of any kind, (¢} z=y when dus any
Indebtedness which may be secured by a llen or charge on the Premises. and upon request
auhibt to Lender satisfactory davidence «of the discharge of such ilons ard .. chargss; {d)
complets within & reasonable time 2ny and all buliding and Improvernents now o7 at any time
in praoceas of erectior, repair, restoration, or renovptlon upon the Premises; (&) comply with
8!l reguirements of law, municlipzi ordinances, and restrictions of record with respoct to the
Premises and the use thereof, {f} csuse, maks, suffer, or permit no matoriali aiterations In or
ot the Premises, including, without limitation, aiterations, additions to, demotition, or remavai of
any of ihe Improvements, apparatus, fixtures, or equipment, now or hereafter located upon
said Fremises, except as required %y law or municipsl ordinance or ss expressily permitted
otherwise n this Security Instrament; (g} csause, make, suffer, or permit no change in the
genseral nature of the occupancy or use of the Premisss, without Lender's express written
consant; (h} initiate or acquiescs in no reclassitficetion of the zoning spplicable to the Premises,
without Lender's eaxpress writtan consent; () pay each item of Indebtedness secured by thie
Security instrument when due accarding to the terms hersof or of the Note; {j) cause, make,
suffer, or permit no unlawful use of or nuisance to exist upon the Premises; (ki not diminish
or lmpeir the vaiue of the Prerrises or the security Intended to be effected by virtue of this
Security instrumert by sny ect or oamission to asct; () appear In and defend sny legs!
proceading that Lender belleves, at its sole and unfettered discretion, affects lts security
kar=zunder, apd pay 2ll cosis, expenses aml attornsys' fees Jncurred or paid by Lendser in any

"
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p;ocaedlr?g in whlcUuN;@F Hta J:ALC“S.C'E@PAf of the Note, this
: ot aturl 3, t n s Inlthe Premises granted

Security instrurment,
hereby; (M) nof cause, meke, suffer, or permit, without Lender's express prior writien consent,

which consent may be withheld at Lander's scle and unfettered discretion, (i} any sale,
assignment, or other transfer of any right, title or Interest In and to all or any part of the
improvements, apperetus, flxtures or equipment which may be found In or upon the Premisass,
{Ih any change In the maturs or character of the cperation of the Premises which will increase
the Intensity of the use thersof, cr {li) any change or aiteration of the exterlor and Interiar
structurel arrangement, including, but not limited to, any walls, rooms, and hallways situated In

or on the Premises.

4 salse or Transfer of Premises of Interest TReraln. Borrower agrees and
understands that it shajl constitute ean immediste Event of ODefault under this Security
Insirumer? gnd the Note, entitling Lendsr to resort to and exercise any remedies avallsble to
the Lender pursusnt to any one or more of this Security Instrument, the Note and any one of
more of the other Securlty Doguments or applicable law, |f any one or more of the foilowing
she!l occur If {a) Borrower or any one of more of the tepents—in—-common, joint tenants, or
other perzans comprising or holding a beneficiai Interest in Borrower salls, enters into &
contract of sale, conveys, allerates, or esncumbers the Premises or any portion thersof, any
beneticial in=-=.. therain or any fractionai undivided Interest thereln, or suffers Borrower's
titie or any squitabls or beneficial interest therein 1o be divested or encumbered, whather
volunterily or “nvoluntarlly, or lessss with sn option to sell, or changes or permits to be
changed the charscter or use of the Premises, or drills cr exiracts or enters into a lesse for
the drilling for or/ extracting of ofl, ges or other hydrocerbon substances or any mineral of
any kind or charaite’ on the Premises; (b) Borrower or sny one or more of the persons
comprising or holding a beneficial Interest In Barrower is » partnership and the Inierest of any
general partner {(or tho intsrest of any general partner In a partnarship that Is & partner} Is
assigned nr transferred, /(c; Borrowsr or any one or more of the persons comprising or
holding a beneficlel interes*in Borrower Is a pertnership and more than twenty-five percent
(25%) of the corporate stock” 0of any corporstion that Is a general partner thereof (3 sold,
transferred or assigned;, (d) 2zrrower of any one or more of the persons comprising or
holding 2 beneficlal intz;ast In Horrzyver is & corporation and more than twenty-five parcent
(25%) of the corporate atock ther2of'is sold, transferred or assigned; (e) Borrower consists
of several persons or entities hoiding tractional undividad Interests In the Premises and there
i{s & cumulative change In ownership i, respect to more than a 25% frectional undivided
interest in the Premises; (f} sny lien, security Interest, or other sncumbrence, other than the
Hen of this Security instrumant and the other Security Documents, llens for res! estste taxes
and sssessmants not yet dus snd paysble, /sand Permittad Encumbrances, sttaches to the
Premises or the benasficla! Interest in the Preinises: or (g) any one or more of () articles of
agreement for deed, (I} other installment contract fur deed, title or bensficial Interest, (lil} land
comract, or (lv) any other written or aral sgreement ‘or the sale or other (ransfer of ell or

any part of the Premises ars antersd iInto

Borrowser and any succsssor who acquires any rarord Interest In the Premises agrees
to notifty Lender promptly in writing of any transsction or-cvent described In clauses (w)

through (g shcve.

5 Payment of Taxes. Horrower shall pay when dus| unid before any penalty or
interest attaches aii genersl resl estsie tlaxes specisi resl estats Zawus, specisl asssssments,
charges ageinat the Premises, end shall, upon written rucquest, furnish to Lender

Borrower cheil pay in full under
tax or specis'-assessment that

snd other
duplicate receipts therefor To prevent dsfault hereundsr,

protest. in the manner nrovided by stetute, any resl estate
Borrower may desire to contest

& Insurance. Borrowsr shall, at its soie cost and expense, maintain In_ i force and

effect the rollowing:

(A} Insurance covering the Premises and Insuring agsinst loss or damage by fire,
tightning, windstorm, hait, expiosion, riot, rlot atiending & strike, sprinkler leakage, civil
commaotion, demege from sircraft snd vehicles, burglary or rabbery, collapse of bullding, sonic
boom, water damage, and smoke damage, and loss or damage frormm such hazards as ere
presently Included in so-caiied “Extendsd Coverega” hazard or casuslty Insurance policies and
against vandalism and maliclovs mischief and agsinst such other Insursble hazords as, under
good Insurance practices, from time to time, are Insured agsinst for Improvemems of lke
character in the ares 0! the Fremlses. Tha amount of such Insurance shall be from time to
time noi fess than the full repleacement cost from time to thme of the bulldings, Improvemeants,
furniture, furnishings, fixtures, equipment and other Items (whether personalty or fixtures)
included n the Premises, or the totel mortgajyjed ([ndebtedness secured by the Premises,
whichever i3 less Full rapiscement cost, 25 used herain, means, with raspect to sald bulldings

the cost of replacing the bulldings and improvements, without regard to

and Improvements,
foundations and footings

deduction for deprecistion, exclusive of the ccst .of excavations,

93139221
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betow the lowest k;ianQE F!I QeartAjh r peOPl furnlture, furnishings,
offe afng, Ithe r In atme? Each policy or policies shall

fintures, egulpment W
contaln 2 raplecement cost endorsament and such othsr endorsements sufficient to prevent

Borrowsr and Lender from becoming co-insurers within the terms of such Insurance with
respect to such improvements;

(8) comprehensive gensrsl liabliity Insurance covering Borrawer and each person,
corporation, partnership, joint venture or other entity having an interest therein sgeinst all
liabifity far pa#rsansl Injury or property damage, In an amount not st any time less than ninaty

percent {B0%) of the fair market value of the Premises;

{C) business Intariuption, loss of Incame and rental interruption insurance against
loss of Incoms resuiting from any hazard covered under the insurance required pursusnt to
paragraphs B(A; and B(B) sbovs, in en amount sufficient to avold any co-insurance penalty but,
In any event, in an smount not leas than the amount of rental and other revenue budgefed to
be derived from the Premises during the tweiva {12) rnonth perlod of operations sfter its

purchase or renswzi;

(£ I any buliding Improvement s situated on the Premises In an sres now or
subsequently designeted 8s having special fiood hazards, as defined by the Flood Disaster
Protection ALt .of 1873, as armended from time to ilme, or snother flood prone eres, flood
Jnsursnce in s .smount equal to the lesser of the full replacement cost of the bulldings and
maximum amount of flood insurance avaliabie;

boifier and machinery (nsursnce as Lender may ressonebly require; and

(F} sucn othsr insurance on the Pramisess or sny replacaments or substitutions
thereaf, or additions “thsrato, and In such amounts as may from time to time bs required by
Lender, against other insdruble hazards or casuafties which at the time are commonly Insured
2geinst in tha cesa of nrzgerty eimliacly sltusted, with due regard being given to the helght
and type of bulidings, their canstruction, locstion, use end occupancy, ©or sny repiacements or

substitutions thsrefaor or sddiliicn  thereto,

improvements ‘or-the

{€} swun

Al such Insurance shelf e ‘subject to the approvel of Lender as to Insurance
companies, amcunis, content and o ms of policles, and explration detes and all Insurance
companies shsli have &t least a Policyhd'dor's Rating of "A™ and & Firencial Size Rating of “XiI°

in the curramt edition of Bast's insursance f{rporis.

Borrower further agrees thet Borrovvsr, will dellver to Lender ftrue, correct and
complete ccples of each such Insurence pollcy and original certificates evidencing such
Insursnce and any sdditional Insurance which shidl ‘be taksn cut upon all or any psrt of the
Premises end recalpts evidencing the payment of 4li jpremiums on or before thirty (30) deys
prior to the eifective date of such policies anu ‘ench and every resnewal thereof, and
Borrower shall deliver certificates evidancing renswals ‘of 8l such policles of iInsurance to
Lender on or before thirty (30) days prior to the expiry 5f any such Insurence, excspt to the
extant provision for the payment of insurance premiums. i, made therefor pursuant to
naregraph 9 of this Securlty instrument In the event of w»ry defsult by Borrower in
performing the foregoing insursnce requirements, Lender may procure such Insurance, pay the
premiums thereon, and chargs besck to Borrower the cost thereo! s provided herein,

Without limiting the discretion of Lender with respect to roquired endorsemems fto
Insurance policies, Borraower further agress thst all such policles shall, provide thet procseds
thereunder will be payable to Lander pursusnt to a standard Seacurity Inscrurcint loss clause in
favor of iender, which shall be attached o or otherwise made a part of tle soplicable pollcy.
Each such policy shall further coniain a “severabllity of Interesi” clause c. ondorsement
prechuding the insvrs; rrom denying any cigim thereunder by Lender because of . thu knowledge
or conduct of Borrowsr or any othsr parson or entity Borrower further agrees /thut all such
Insurance policles shall provide for the payment of sll costs and expenses incurreu oy Lender
fn the evant any clalm under such policles is contested and for at least thirty (30} days’ prior
written notice to Lender prior to any smendmsnt, modificetion, cancellstion, or termination of
sny such policy In the event of foreclosura of this Securlty Instrument, or other transfer of
title to the Fremises in extinguishment in whole or in part of the Indebtedness secured by this
Security instrument, !l right, titte, and Interest of Borrowser In and to such policies then In
force cancerning the Premises, and sll procseds peavable thereunder, shall thersupon vest in
the purchaser st a foraclosure sals pursuant to said foraclosure, or in the Premises, or In any
other trensferse in the svent of any othar form of transfer of title. If any sct or occurrence
of sny kind or reture (including, without limitation, any casualty on which insurance wsas not
obtained or obteinable}l shall result in damage to ar {oss or destruction of ths Premises,
Borrower shall give Irmmediste notice theresof tc the appropriste Insurer and to Lender and,
uniess otherwise so Iinstructed by Lender, shall promptly, st Borrower's sole cost and
exponse, restore, repair, repiace and rebulid the Premisss as neariy as possible to its value,
condition snd cheracter irnmediately prior to such damage, loss or destruction In accordance
with plans snd specifications submitted to and approved by Lender,
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In the event that all or any pert of the Proemises covered by such insurance Is destroyed or
damaged by fire, explcsion, wingsiorm, halt ©r by sny other casuaity sgainst which inaurance
shail have been raquired hersundur: {a; Landsr may, but shali not be obligsted to, make proof
of loss i not mede promptly ty Borrowar; sand (b} esch Insursnce company concerned Is
hereby suthorized and directed ts meks payment for such loss directly to Lender Instead of
to Barrower, end Landay Is hereby made and sppointed the attorney-in—fsct for Borrower,
which eppointment Is coupled with the Intarust hereln grsnted and which appointment shall be
Irrevocable unless and until the fult payment Is made of all amounts due and owing under the
Nota this Security instrurmnent, and the ather Security Documsnts, to make any proof of loss,
to adjust snd compromise any claim under aqy insurance policy releting to sald destruction or
damage, to commence, appear In, and prosecuts any judiclal, administrative, arbitration, or
other proceeding relsting to sald insurance cleim, snd to collect end ceceive sny and ofl
proceeds of said insurance Borrewer sgrees to sign, upon dermend by Lender, all receipts,
vouchers, snd relesses required by the sald Irsursnce companles.

Lender shall have the right to spply the Insurance procesds as follows: first, to
reimburse Lender for all costs and expansss, Including without limitation, sttorneys’ fees and
court costs, Incurred fn connection with the collection of such proceaeds; and second, the
remainder of seld proceeds shali be sppled to restore the Premises, as nearly as possible, to
s value, rcnciticn, @nd character Immediately prior to s damage or destruction, or such
other conditiop”as Lender may, at {ts sole snd unfettered discration, approve; and third, sny
bslance of suct” procesds remaining to be spplled tc the outstanding principal balance of the
Note  Any reduchiodin such principal occurriru; ss & result of the spplication of the casualty
lnsurance procecds” shall be at per. in any wsvent, the unpaid poirtion of the Indebtedness
secured by this Martyene shali remein in full force and effact and Borrower shell not be
excused from the paymont thereof and any reduction In the indebtedness secured hereby
resulting from Lender's “aurfication of anmy such payment will take effect only when Lender
actually recefivas and sppiss such payment

Anything eise In the Invwdistely preceding paragraph 1o the contrary notwithstanding, |f
(il Borrower, or its terant, !s obligyted to rostore or veplece the damaged or dsstroyed
bulidings or Improvements under the ‘terms of any one or more Lesses, (i) such demage or
destruction does not result in cance'.sicn or termination of saild Lesses, (illl the insurers do
not deny liabliity ss to the Insureds, =02 {iv) sald proceeds plus any additional amounts made
aveltsble Ly Borrowsr or s tensnt are, ‘i cender’s ressonsble Judgment, sufficient to restors
or replsce the dameged or destroyved’ bulidings or Iimprovements, ssld proceeds, sfier
reimbursing Lender therefrom for expenses lrncuired by Lender In the callection thereof, shail
be used to reimburss Borrower for the coxt of rebuliding or restoration of buildings and
improvements on the Premises. The bulldings snd irprovements sheil be so restored or rebuiit,
as neerly as possible, ta thelr vafue, condition, ana charactar immediately prior to their demage
or destruction, or such other condition as Lender ipiy, at its sole end unfetterad discretion,

spprove.

fn the event Borrower is entitled to reimburseient _~ut af any insurance proceeds,
such proceeds shall be mede avalisble, from time ta time, Jpoir Lender being furnishsd with
satisfactory evidence of the estimatad cost of complstion wareof and with such architect's
certifizates. waivers of lisn contractors’ sworn statements and (ahir evidence of cost and of
payments ss lLendsr may reasormably reguire and approve. No paysweant made prior to the final
cornplation of the work shsll exceed ninety percent {(80%) of/ e’ value of the werk
performed, from time to time, snd 2! all times the undisbursed baleice of sald proceeds
remaining In the hends of Lender shail be at lsast sufficlent to psy for e cnst of complation

of the work free and cliear of liens,

Anything sise in this paragraph 7 to the contrary notwithstanding, in the case of lass
stter toreclosure procesdings heve been instituted, the procesds of any such lasurance pollcy
or policies shall be used to pay the amount due in accordance with any decree o/ fareclosure
that may be entered in any such proceedings, sndt the balance, if eny, shall be alc’ to the
ownar ot thes equity of redemption, if he, she, or it shali then bes entitled to the same, Cr as
the court may direct In case of the foreciosure of this Securlty Instrument, the court In its
decree rmay provide that Lender's clause attached to aach of ssid insursnce poiicles rmay te
canceited and that the decree creditor may cause s new ioss clsuse to be attached to each of
said poiicles making the loss thereunder payeble to sald creditor, and eny such foreclosure
decree may furthesr provids, that In case of one or more redemptions under seld decres,
pursusnt 1o the statute in such case made and provided, then and In every such case, each
succassive radsmptor may cause the preceding losns ciause atinched to each Insurance policy
to be csncelled and a new loss clause to be attached thereto, making the loss thereunder
paysble to such successive rsdemptor. In the event cof foreclosure sale, Lender Is hereby
suthorized, but not obligatad, without the corsent of Borrower, to assign any and all Insurance
policies to the purchaser at the saie, or to take such other steps as Lender may deem
advisgble, to csuse the intarest of sald purchsser 10 be protected by eny one cor more of

sald insurance policies. -
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hat  Bc v s ut!ulrad t ay ‘pu t puragraphs' 5 and © above are

premiums that Borrower
somsiimes hereinafter raferred {o coliectively ss the "Property Charges”™ Notwithstanding ssld

It an Event of Default under thls Sacurity Instrument shall occur,

Lendar. at its sole and unfettered discretion, snd whather or not said Event of Default shall
or be waived, may require Borrowsr to pay, and Borrower

hereby agrees to pesy, to Lerder, in addition to paylng the principal, Interast, advances, and

payment raguirements,

continue to exist, be cured,

other amounts provided for In the Nate, this Sscurlty Instrument, and the other Securlty
Documents, either In m lurnp sum ar in monthly payments, amounts sufficient to aliow Lender
io pay the Property Charges, snd esch of them, at least thirty {30) deys In advance of the

dua date therwsof.

if at ary time, the emount of the Property Charges, or any of them, have been or sare
to be Incressed, and it the lump sum deposit or monthly deposits (if continued at the same
rate] then being made by Borrowser snd held by Lender for this purpose would not make up a
fund sufficient, in the ressonsble opinion of Lender, to pay the Praperty Charges, or any of
them. thirty {30} days prior to the dus date theraof, said reserve or monthly deposhs shal!
thereupon be Incrassed, snd Borrower shall, upon demand by Lender, immediately deposit with
Lender such additionsl sums as ora determined by Lender so that the reserves or the moneys
then or hand for the payment of said items pius the increased monthly payments and such
sdditional syns, cemanded shall ba sufficient so that Lender shall have recelved from Borrower
sdequate smourts to pay sald tems at least thirty (30] deys before the same becomes due
and pavable For-the purpose of determining whsther Lender has on hend sufficlent reserves
or moneys to sy any particulsr item st !sast thirty (30) days prlor 1o e due date therefor,
the reserves, dejorit or deposits for each item shall be treated seperately, it being the
intenticn that Landa’ ¢hall not be ohligatad to use reserves or monays deposited for the
payment of sn Hem Ut yet dus and payable, for the payment of an item thet Is due eand

payabie.

Notwithstanding the tcrrgoing, it is understood and agreed (a} that the deposit or
deposits provided for hereundor ~will be daposited with and held by Lender In s single
non-interesi bearing account and| (b) that Lendsr, at its sold and unfettersd option, rmay, If
Borrows: falis to ke sny depeosh (siuirad hereunder, use the reserves, deposit or deposits
esteblished for ane item for the peyrent cf another item then due and payable. All such
deposits sheli be held in pscrow by LenZe! snd shall be applled by Lender to the pasyment af
the Property Charges, or any of them, wher the same bscome due and payable Fallure by
Borrower to pay any of the aforesald monthiy deposits, which fallure continues for ten {10)
dsys after said deposits are due or faliure ‘o nay eny of the aforesaid edditional deposhs
which fallure continues for five (5) days after dsmund thevefor is made by Lender, sholl be an
Evant of Default under the Note, this Security insicument, and the other Securlty Documents,
In which svent 2!! remedies under the Note, this LeCurity instrument and the other Securlty
Documents may be Immediately exercised by Lender upu, further, all moneys on hand in the
reserve or depcsit fund may, at the sole and unfetiare” option of Lendar, bs applled In

reduction of tha Indebtedness under the HNote

if the runds so deposited exceed the armount reguired [t pay the Property Charges,
the axcess shall be epplled agsinst subsegueont deposlis to be mare 'sy Borrower. in crder to
more fully protect the securlty of this Secwrity Instrument and to p ovide security to Lender
for the payment of the Property Charges or any of them, Borrower agroes that Lender may,
at its sola end unfettered discretion, at any time, pay the Property Charges—or any of them,
provided that tLender shall glve notice to Borrower of any such payment withn ten (10} deys
following ihe making o©of such payment. Such payments shail be added o ss outstanding
principal  siance of the Note »snd shail eern interest at the effective rsie- of interest
astoblished under the terms of the Note Borrower further sgrees that Lendel /stall not be
required to make psymsnis for which Insufficient funds ere on deposit with Lenva end that
nothing herein conialned shall be construed as requiring Lender toc advence other moneys for

such purpose.

Upon an assignmsnt of this Security Instrument, Lender shall have the right to pey over
the bealence of such deposits in [ts possession to the sassignee, sind Lender shall thersupon be
completely reiszssc from any and all ilabliity with respect tc such deposits and Borrower shail
look szoliely to the assignee ar transferse with respect theretoc. This provision shall apply to
evary transfer of such deposits 'c a8 new or subsequent asssignee Upon full paymant of the
Indebtednass under the Note, or Security Instrument, and the other Security Documents {or at
any prlor time, st the sole and unfetterad discration of the then holder of the Note and this
Security Instrunent), the balance of the desposit or dsposits in Lender’'s possession mey be
paid over to the record owner of the Prernises st the time of ssid payment, and no other

perty shall have any right or claim thereto In sny esvent
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9 Lander's'inl%@_ﬁﬁ_}‘glkm% ‘f -GPYDefnult shall occur
Security  Wetr ri thd Ndti e v, sble ahd unfetterad option,

under this Security
without beilng raguired to do =c, apply any moneys at the time on deposit pursuant to

paragraph B hereof, as any one or more of the sama mey be spplicable, on eny of
Borrower’'s obiigations hersin or In the Note contained, in such order and manner as lLender
may, 8t Its sole and unfettered discretion, elect Such deposits are hereby pledged es
additional security for tha indebtadness aind other covenants and obligations secured hereby,
and shall be held by Lender to be Irrevocably appiled by Lender for the purposes specified In
this Security Instrument and shall not be subject to the direction or control of Borrower;
provided, howsver, that Lender shall not be ltable for any fsliure of Lender to apply any funds
heid by Lendsr 1o the paymenmt of the Properly Cherges, or any of them, unless Borrower,
whiie nhot in default hersunder, shal! have requested Lender In writing not less than thirty (30}
days prior to the due date therefor to meke epplication to the psyment of a particular
Froperty Charga of that portion of sald funds daposited in respect of sald particular Property
Charge, which spplication shsil be sccompanied by the bllls for said Property Charge.

10 Lender's Right to Act. {f Borrower falls to perform any covemant or agreement
contained in sny one or mora of ths Note, this Security instrument and the other Security
Docurments, or 10 psy any cialm, llen or encumbrance which sheil be a prior llen to the lien of
this Sscurity Instrument, or to psy, when dua, ony ta¥ or assessment, or the premium for any
insurance reqriced hereby, or to keep the Piemises In repair, as aforesaid, or shall cammit or
permit wasts, “or {f there be commenced any action or proceeding affacting Borrower, the
Premises or ths title tharsto, including, by way of lllustration snd not limitstlon, eny sminent
domain  insoclveny code enforcement or proceeding under the Bankruptcy Code of the
United States, then (ender, at Its sole and unfettarsmd option, may, but shefl not be required to,
maks full or psttsi ‘owment of any such ciaim, llen, encumbrance, tex, nassessment or
premium, with right o sibrogetion thereundsr, may purchase, discharge, compromise or settle
any tax lien or other priar llen or title or claim thercof, or redeem from any tax sale or
forefeiture affacting the 2romises or contesi any tex ar ssssssment, msy procure such
abstracis or other evidence o7 titiea as it deesmns necesssry, may make such rapairs and take
such steps as it deams advissals (o prevent or cure such wests, and may sppear In any such
action or proceeding and retaln courcal to advise it with respect ioc such matter or to appesr
therein, and take such action with ruspesct thersto as Lender, at its scle and unfettered
discretion, deems advissble, and for zry of such purposes Lendsr may advance such sums of
money as It, at s sole and unfettered d!scretion, deems necessary. iender sheli be the sole
Judge of the leqailty, valldity and priorityl o 4ny such clsim, lien, encumbrance, tax, assessment
end premium, end of the smount necessary 10 te pald in satisfaction thereof. Borrower will
pay to Landsr, immediately and without demnad, all sums of money advanced by Lender
pursus to this paragreph 10 snd otherwise it accordence with this Security Instrument, end
sny costs or expenses, [ncluding, without [imitzdon, attorneys’ fees end court costs, that
Lender may have incurred or paid in connectlon thorawith, and any other moneys asdvanced by
Lender to protact the Premises and the llen hereof, ard all such sums shall bs sdded to the
principal amourt of the Nota and, together with Interysl thereon at the effsctive rate of
intarast asteblished under the terms of the Note, shafl e _so much additional I[ndebtedneass
secured hersby, sha!ll become Immediately due and payabic, with~ut notice or demand snd shall
besr Interest from and after the time of disbursement at the detsuit interest rate aet forth In

the Note.

11 Lerder's Reilance on Tax and Insurance Bills, Eir. “snder, in making sny
payment, hereby is suthorized: (a) to pay any taxes, assessments, ‘ernd/ Insurence premiums
eccording to any bill, ststement, ar estimate procured from the approprate public offlice or
vandor without inquiry inio the accuracy of such bill, statermment or estimats ar into the validity
of any tex  assesament insurance premiums, sale, fortfeiture, tax llen, or titly or cleim thersof
and {b} to purchase, discharge, compromise, or settle any other prior lien, vw!inlut inqulry as
to the velidity or arnount of any claim for llen which mey be asserted.

12, Condsmnation. Borrower hereby essigns, transfers and sets over urntz lLender
the entire procesds of any awerd or any clsim for demages for any of the Premisess tuken or
darmaged under the power of eminent domain or by condemnation. Lender may elect to apply
the proceeds of the award upon or in raducticn of the indebteadness secured hereby, whether
due or not, or to require Borrower to restore or rebuild the Premises or any part thereof
derreged by such taking, in which event the procseds shall be held by Lender and be usad to
talmbursa Borrower for the cost of tho rebuliding or restoring of bulldings or Improvements
on the Prernises, In sccordance with plens and spacifications to be subrmitted to and approved
by Lendsr. 1f Borrower is obligsted to restore or repiece the iaken or dsmaged bulldings or
improvements under ihe terms of any lLesse or Leases relating to the Pramises, snd if such
taking dows not result in cancellation or terrmimetion of such Lease, the awerd shall be used to
reimburse Borrower for the cost of the rebullding or restoring of bulidings or improvements
or. ssld Premises, provided Borrower Is not then In defsult under the Noie, this Sescurity
Instrumem, or any othsr Securlity Document In the ‘event Borrower is required or authorlzad,
either by Lender's election ag aforesaid or by virtve of any Lease a3 aforessid, to rebulid or
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sarre manner as s providad in paragraph 6 hersof for the psyment of Insurance proceeds
toward the cast of rebuliding ar restoratian If the amount of such awerd Is Insufficient to

cover the cost of rebullding or restoration, Borrower shali pay all costs in excess of the
awsrd befaore bsing entitiad to reimburaement out of the award. Any surplus which may
remain out of said award after payment of such cost of rebuilding or restoration shall, st the
option of Lender, be applied on account of the indebtedness secured hereby or be psid to

any other party entitied thereto.

13 Etfect of Extenslons of Thne, Etc. From time to time, Lender may, at its sole
and unfettered discretion, withoul giving nolice to or obtaining the cansent of Borrower, any
guarsntor of the Neote or any other party liable or obligated for the payment of any smount
or the performance of any covensnt or obligstion under any one or mcie of the Note, this
Security Instrument and the other Security Documents (collectively, “Obligors”), without liability
1o Sorrower, and notwithstanding any breach by any of Obligors, extend the time for the
payment of any Indebtednesss or performance of sny covenant or obiigatlon secured hereby,
reduce the psymsnis thsrecn, release any one or more Obligors, sccept » renawal note or
notes therefor, modify the terms and time of the payment of sald indebtadnosss, relesse the
Premises or any psari thereof from the llen of any cne or more of this Security instrument
and the other Security Documents, teka or relessa other or additional security, consent to the
granting of an easemant on af encumbrance against the Premises, jeoin in any extension or
subordination z5reement, or agree In writing to modify ihe rete of Interest or pericd of
smortlzation of /(hn Note or change the amount of the payments due thsreunder. Any actions
taken by Lender-Sviausnt to this psregrsph shall nct sffect the obligstions of Obiigors, or any
ot them, to pey /thr _amagunts due under or to perfaorm any obligstion required by the Note,
this Securlty Instrumiant or any other Security Decument, shail not affect the guersnty of any
Obilgor for the neymernt 4f the Indebtedness secured thereby, and shall not affect the ilen or
griorlty o lten hereof on /tha Premises, except and only to the extent expressly agresd to by

Lender in writing.

14, Stamp, Tronsfer or Revenue Tex. If, by the lsws of the United States of
Amaerics, or of szny state or poltical subdivision theren’ having Juriediction over sny one or
more of Borrower, lLender, and the Premizes, sny tex Is dus or becomes due In respect of
the issuance of the Note or this Sscurlty instrument or the recordation hersof, Borrower
covenants and agremes to pay such tax/ in the rmanner required by any such law, whethsr or
not the incidence of such tax falis upon Zcrrower or Lender, Borrower further covenants to
hotd harmiess and agrees to indemnify ULend=: its administrators, successors, and assigns,
ageinst eny liabiity thcurred by resscn of the imposition of sny such tax,

15. Effect of Changes iIn_Laws Regarciw, Taxation. in the event of the enectment

aftur this dete of any faw of the siats in which the Premises ere iocated daducting from the
value of land for the purpose of taxation any llen ficreon, or Imposing upon Lender the
of the whole o- any part of the taxss or ausnsaments or charges or llens hersin
raquired to be paid by Borrower, or changing In any_‘~ay laws reiating to the taxatfion of
Security Instruments or dsbts secured by Security Instrurrents or Lender's Interest in the
Premises, ar the manver of collection of taxes, 30 as to uffes( this Security Instrument or
the indebtsdness secured hereby or the holder ihereof, then, ard in any such event, Borrower,
upon demand hy Lendsr, shelf pay such taxes or assessmenis, or relmburse the [|ender
therefar, provided, however, that if, in the opinlon of Lender, (a} ' might be unlswful to
require Borrowsr to make such payment or (b} the rmeking of such piymant might resuit in the
imposition of interest In mxcess of the maximum amount permitted by ‘sw, then and In such
event Lender may, at its soie and unfettered dizcretion, but shall not be requiced to, elect, by
notice In writing given to Borrower, to declars all of the Indebtedness securud-hereby io be
and become -.o and payable sixty (80) deys from the date of giving of such siofico.

peymant

16 Covenants of Borrower Regarding Leases. Borrower hereby cavenants and

agrees that, untll all Indebtedness paysble under the Note, this Security Instrumert . and the

cther Security Documents hsve been pald In full, It shail

{A) perform or csused to be performed In a timely manner sil of Its ohligstions
under esach and svery one of the Lseses;

(B) teke all actions ss sre reascnatly required (o enforce the obligations of any
and all other partles to ary one or muare of the Leases;

{C) esppeer in and defand any anc all actions and other legsi procesding in
respect of the Laases;

(D} provide to Lender, on demand, shy and all information related In any menner
to the Leases, Including without limitation, coples thareof;
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entsr into sny Leese or reducs the obligations of sny parson or entity under sny Loace; and

) not sccept propayment of any insteliment of rent or any other payment
under sny Lesse mare than ons month i advence of the dus date thereof.

The fallurs of Borrower to do sny one or more of the forsgoing shalf constitule an
Event of Defauit hereunder and under the Note, end esch other Security Docurment.

17. Evenis of Dafauil and Acceleration of indebledness in Case of Default. Any
ans or more of the foliowlng occurrences shall constitute an "Event of Default”™ under this

Security instrumant:

(A} the fasilure =f Borrower to meke any psyment of principsl, interest,
sdvences, or other payments due under the Note, ar of any payment due in accordence with
the terms of this Securlty instrument or any of the cthar Security Documents;

W Borrowsr shall flla a petiion in bankruptcy or become the subject of any
voluntary procreding under the United States Bankrupicy Code or any other Federal or state
benkruptcy, insGalvisncy,  reorgenizetion,  recelvership, moratorium, or other law regarding
creditors’ rights or csbtors abligations, whether now or hereafter existing, or fall to obtaln a
vacation or slmy ‘0% 7oy such proceeding filed Involuntarlly against or In respect of Borrower
or of the Premises widtin thirty (30) days, ss hereinafter provided, or file an answer In any
such hwoluntary procsuding adritting Insolvency or Inability ta pay its debts;

{C} Borrowar shaif be adjudicated s bankrupt, or a trustes, receiver, or similar
otficer shall be appointed fo: Foivower or for lts property or the major part thereof or the
Premises In eny involunmtary proceeding, or any court shall have tsken jurisdiction of the
praperty of Borrower, or the (majdor part therecf or the Premises in any Involuntary
proceeding for the rzorganization, disasjution, liquidation or winding up of Borrower, and such
trustee, recsiver, or similar officer shall not be discherged or such jurisdiction relinquished or
vecsted or stayed on appes! or otherwire stayed within thirty {30) days;

(D) Rorrower shali make »n ass'z;oment for the benefit of creditors, or shall
enter into s compaosition egreement, or shel! acmit In writing Its inabllity 1o pay its debts
gensral as they become due, or shali consent 13 ihe sppointment of a receiver or trustee or

llquidstor of all of its property or the mejor peri.lazureof,

{(Ei defauit shell be made In the due cosirvance or performance of any other
of ths covsnants. agresments, aor canditiens requlred 'to be kept or performed or cbserved
by Borrower in the Note, this Security Instrumant snd tb~z cther Security Documents and the
same shall continue for thirty (30) days, uniess such default rantot ressonsbly be cursd within
thirty (30) days, In which event, sald thirty {30) dav period susll Fe¢ axtended for a ressonable
period not to exceed thirty (30) days, provided that Borrower/ )i diligently pursulng the cure

thereof;

{F) subject to any asppiicable grace period, defauit shaif be roade In the
performance of any Lease betwesn Borrower snd any third party relsting o all or sny part of

the Premises; or

(G} sny other svant that constitutes an Event of Defsult under Ve, terms and
provisions of ths Note, this Security instrument or the other Security Documents

Upon the occurrence ot en Event of Default the sum secured hereby shali, (bt nce, at
the sole and unfettered option of Lender, becomre immedistely due and payable, together with
all sccrued and unpsid interssi, advences and eli other smounts due to Lender pursuant to the
Note, this Security (nstrument, and the nother Security Documents, without nctice or demsnd to
Borrower From snd after the occurrence of an Event of Defauit, Interest shall accrue on sl
of sald smounts at the defsult rote of interest re'arred {o in the Note.

18. Coliection and Forsclosure; Expenses of Liugation. Whan the Indebtedness
secursd hereby, or any part thereof, shall becomu past due and paysble, whether by maturity,
acceleration, or otherwiss, in additton to any other rights and remedies provided for herein,
Lender shall have the right tc (a) exercise any one or more of the rights and remedies
provided in any one or moare of the Note and the other Security Documents and (b} to
foreciosure of the lien hareof for such Indebtedness or pert thereof.
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Lander shail MN!E Flj<t snIAivar ‘roP-Vny and ali costs and
grs | & coilisction he bibefiede cured hereby and In the

sxpanses that it |
exsrcise of said rights and remedies, whether or not ssic costs and sxpenses are incurred In

the caurse of & |egal procseding to coliect said ndebtsdness or to foreclass the llen hereof,
and sald costs and expenses shall constitute additional Indebtedness horsunder and under ths
Nots snd there shali be silowed and Included as additionsi Indebtedness in any decrse which
adjudicates the amount due under the Note and secured by this Security Instrument, all of sald
costs and expsnsss. Without limiting the generality of the foregoing, sald costs and sxpenses
shell inciude sfl expenditures and expanses whick may be pald or Incurred by or on behsit of
Lender for attorneys’ fees apprsisers’ fees, costs of documentary sevidence, feas of expert
witnesses. stciographers’ charges, publicstion costs, and costs (which may be estimeted a3 to
ftems to be expandad sftsr entry of the decree) of procuring aff such abstracts of title, title
searches and exarmimations, tiile insurance policies, and simifer dets and sssurances with respact
to title as Lender may deem reasonsbly necassary either to prosecute such sult or to
svidence to bidders st sny ssle which may be had pursusni to such decres the true condition
of the tille to or the value of the Premises. Ali sxpendlitures snd expensas of the nature
described in this persgreph 18, snd such expenses end fees as mey be Incurred in the
protection of the Premises and the maeintvrence of tha lien of 1his Security Instrument,
Including, without limitation, the fees of any attarneys employed by Lender in any litigation or
prozeeding affecting this Security Instrument, the Note or the Premises, Including, without
limitation, protste and benkruptcy proceedings, o7 in prepsration for the commencement or
defanse ot any. litigetlon of proceeding or threstened litigstlon or proceeding, whether or not
sctually commansad, sheit be Immedistely dus and psyable by Borrower, with Interest thereon
st the default ratr of interast estsblishad under the terms of ths Note, and the same shall be

socured by this Sacririty instrument

18 Appiicatioir of Proceeds of Foreclosure Sale, The proceeds of any foreclosure
saie of the Premisas shull be disiributed and adpiled in the following ordsr of priarity: first,
on account of all costs ‘znd expenses of Lender Incident to the foreciosure proceedings,
including al! such items a3 sra mentionad in the immedistely preceding paragraph 18, sscond,
all other iterms which under t2  tirms heraof constitute secured indebtedness additioral to that
evidenced by the Note, with literect therson us herein provided; third, al princlps|, Interest,

sduances, and oOther amounts reineinng unpald on the Note; and fourth, any overplus to
Borrowar, its successors or assigns, us) their rights mey sppear

20, Appointment of Recelver. lUpun or st any lime after the flling of a complsint to
foractose this Securfly instrument, ths court In which such complaint s filad mey appoint a
recelver of the Premises Borrower hareby (Consents to such stppolntment and eagrees thet
such sppointment may be made aither before or after ssls, without notice to Borrower, which
notice is hereby [rrevocably waived, without rega d to the solvency or Insolvency of Borrowsr
st the time of application for such recelver eng w'thout regard to the then velus of the
Fremises, the sdequacy of Lender's securlty of wheinzs the same shall be then occupled ss a
hpomestead or not end Lender hersunder or any holder .’ the Note may be appointed as such
receiver Such receiver shall have power to collact the 4uzils, rents, Issues, income, profits,
rovaities, and ravenues cf the Fremises during the pendency <=f such foreciosure suit and in
cese of & sale and » deficiency, during the full statutory poriod of redemption, If any,
whether thare be redsmption or not, as well as during any further times when Borrower,
excapt for the intervention of such receiver, would be entitled i~ cailect sald avalla, rents,
issues, Incoma, praofits, royalties, and revenues, and a!l other powsars that may be necesssry or
are ususl in such cases for the protection pousession, control, mencgement, and operstion of
the Premises during the whole of said peried, inciuding, by way o. \lllustratlon and not
limitation, the power to meke nececsery rapaits to the Premises, and i lerminete and enter
into rmanagement agreements relating to the Premises. The court, from (Ime to time, may
asuthorize the receiver to spply the net incoms In payment in whole or he'purt. of. (a) the
resscnable fee of sald receiver, (b) the intublisdness secured hereby, or ‘by any decree
foreclosing this Security instrument, or any tex, special assessment or other llen which may be
or become supsrior to the lisn hereof or of such decreo, provided such applicstiar iy mede

prior to foreclosure sais; and (c) the deficlency !n cass of » sale and deficiency,

21 Lender’s Right ot Possession In Casa of Defauit. In any case in end at any
tima at which under the provisions of thls Ssourity Instrument Lendar has a right to inatitute
foreciosure proceedings, whethar bsfore or after the whole principal sum secured hereby
becomes or Is deciared to be Immudlately dJdue as aforesald, or whether before or after the
(nstitution of legal proceedings to foreclose tha lien hereof or befors or after sals
thersunder, farthwith, upon demend of Lender, Borrower shell surrender to Lender, and Lender
shali be entitlted to take actusl passussion of tive Premises, or any part thereof persansily, or
by and througn its sgents or attorneys, ond Lender, at its sole and unfettered discretion, may,
byt shsli not be rsquired te, with o1 without force and with or without procass of law, snter
upon and taks end maintaln possession of all or any part of the Premises, together with 3all
documents, books. records, papers and acccunts of Borrower or the then awner of the
Premises releting thareto, and muay exclude Borrower, Its asgents, and servents wholly
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snd under the powsars heraln granted, hold, operate, manmage, and contro! the Premisss and
conduct ihe bDusiness, (f any, thereof, either persomelly or by and through Its agents or
contractors, and with full power to use such meastres, legal or equitable, as Lender or its
successors end assigns may, at thelr sole and unfetterad discretion, deem proper oF
necasssry to enforce the payment or sacurity of the avalls, rents, isauss, Income, profits,
royaities and revenuss of the Premises, Including actions for the racovery of rent, actions In
forcible detsiner, snd sctlons In distress for rent, hereby granting full power and authority to
exercise aanch and every ones of the rights, privlieges, and powers herein granted at any end
2l times hereafter, without notice to Boriowsr, and with full power to cancel or terminate
eny Lesse or subleese of the Fremises or eny part thereof for any cause or on any ground
which wouid entitie Borrower to cancel the same, to elect to disaffirm any lease or subleasa
of the Premises or sny part thersof made subsequent to this Security Instrument or
subordinaied to the llen hereof, tc rmake sll necessary or propsr repairs, decorating, renewals,
repiacements, siierations, sadditions, betterments, and improvements to the Premises as [t may
deem |udicious, to insure end reinsurs the same against all risks Incidental to Lender’'s
possession, operetion and managemerit thereof and to recelve all ot such svalls, rents, issues,
incoms, proflts, royaities, and revenues.

Lendui 'shell not be obligated to perform or discharge, nor does it hereby assume or
undertaske to rorform or dischargs, sny obligation, duty, or lisbility under any one or more
Leases and Bcerpwar shall end does hereby agree to indemnify, defend and hold Lender
hermiess of snd-fom sny snd ali itabliity, loss, or damage that it Incurs under the Leases or
under or by reavco~of the essignment thereof and of and from any and all claims and
demands whatsgevel ‘nst msy be asaertsd ageinst It by resson of any sileged obligations or
undertskings on its ps’t 0 perform or discharge sny of the terms, convemanis or agreements
conteined In the Lesses  Should Landar (ncur any such lisbllity, loss or demage, under the
Lesses or under or by ressan of the assignment thereaof, or In the defenss of any claims or
dermands. the amount therecf  Iccluding costs, oxpenses and reasonable attorneys’ fees, shall
be secured wreby, and Borrower shali ralmburae Lender therator Immediatsly upon demand.

22,  Application of Incom( /teceived by Lender. Lender, In the exercise of the
rights and powers herslnabove ccnfaired -upon it by paragraph 21 hereof, shall have full
power to use snd apply the avells, rerie, Issuss, Income, profits, roysitles, and revenues of
the Premises to the psyment of or on accourt. of the following, n such order as Lender, at
its scle and unfettersd discretion, may dsterriine:

{A) 1o the pasyment of the operatirg expenses of the Premises, including, by
way of Ilietrauon and without Umitation, the cost of ‘reragement and [easing thersaf {(which
shali include ressonsble compensstion to Lendsr and iis ‘ajents and contractors, If management
be delegated to =n sgent or contractor, end shall also Niclude lease commissions and other
compsisation and expenses of seeking snd procuring trasnts end entering into Leases),
s#stablished cisims for dameges, If any, and eny premiums on insviance hereinebove suthorized,

(B! to the payment of genersl und speclal real ~=tate taxes and spechi
assessmsnts now due or which may hereafter become dus on the Premises;

{C)  to the payment of all repairs, docorating, ranswalis, replacerm.snts alterstions,
additions, betterments, and Improvements cf the Premises, Including the cos¢ «rom time to
time of inxtafling or replacing mechanical systems and othsr fixtures therein < d of placing
the Premises in such condition as will, In the judyment of Lender, at Its sole aid unfettered
discretion, make it readily rentabie; and

{D) to the psyment of any indabtedness secured hereby or any deficlency which
may Tt from any foraciosure saie

23, Compiliance with lilinois Mortgage Foreciosure Law. The paowers, suthorities
and duties conferred upeon Lender, in the esvent that Lender takes possession of the Premisss,
end s receiver hersundsr, shall aiso Include ali such powers, authority, and duties as may b#n
conferred upon a lender In possession or recelver under and pursusnt to the !liinols Mortgage
Foreclosure Law, as such may ke smended from time to time ((IMFA"). To the axtent that
IMFA may limit the powers, suthoritles of duties purportedly conferred hereby, such powers,
suthorities and dutles shall Include those allowed, and be limited as proscribed by IMFA et the

time of their sxercise or discharga.
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@ rI;aFti“!aw IrhAjtn , Ith@lp% the IMFA, Borrower
all” righits " to relrst s rit meant to cure any defauits,

except such rights of rainststemoant and cure a3 may be expressiy provided by the terms ot
the Note, this Security Instrurmnent, and the other Securlty Documents.

To the fulmké Nt

hereby waives eny

Nothing contained herein Is Intended to be, or shall bs construed to be, a weiver,
relinguishment or Impairment of Llender's rights to fully and completely enforce ¢l rights of
personal llabiiity and perscnel recourse against any one or more of Obligors.

24 Environmental Matters. Borrower repressnts, warrsnts, covenants, end agrees
untoc Lerds=r and agrees as follows:

{A} Borrower will not use, generate, manufecture, produce, store, release,
discharge, or dispose of on, under cr about the Promises or transport to or from the
Premises any Hazardous Substance {as defined herein) or allow any other person or entlty to

do so,

i) Borrowsr shell kesp and maintain the Premises In compliance with, and shal)
not cause or psrmit the Fremises to be In viclation of any Environmental Lew (as defined

herain) or aliow any other parson or entity to do 30;

() Borrowsar shali give prompt written notice to Lender of:

Y  any procesding or inquiry by any govesrnmental authority whaether
Federa!, state, or/lo.sl with respect to the pressnce of any Hazardous Subsiance (es defined
harein) on the Premisyr or the migration therecf from or to other property;

() «it /clalms meade or threatensd by sny third party agalnst Borrower or
the Premises ralating to.z.y loss or injury resuiting from any Haszerdous Substance; and

(It Borrovwe s discovery of any occurrence of condition on any real
property adjvining ar in the vicinity cf the Premises that could ceuse the Premises or any pert
thereof to be subject to eny resirictions cn the ownershlp, cccupency, trensferabliity or use

of the Premises under any cnvironmentei Law,

i)' Lender shell have tha-r'abt to Join and participata In, as a party If it so
elects, any legsl procesdings or actions Inlleted in connection with any Environmental Lew and
Borrcwer hareby agreses to pay any attoneys’ fees thereby Incurred by Borrower In

cennection therewith;

(€} Borrower shall protect, Indemnify <and hold harmiess Lender, its directors,
cfficers, asdministrators, employoss, sgents, contrectors, attorneys, successors, and assigns
from and agemnst any end all loss, damage, cost exrnense or labllity (including resscnable
attorneys’ fees and cosis) directly or Indirectly wrising ~ut of or atiributable tc the use,
generation, manufacture, producticn, storage, releass, treetricd relesse, discharge, disposal,
or precsence of a Hszardous Substence on, undsr or sbou! the Premises, Including, without
limitetion, (I} all foreseeable consequentlal derages and (Il the. costs of any required or
necessa;y repsi, cleanup, or detoxification of the Premiss. and the preperation and
implementation of any closisre, remedial or other required plens. Thiz Indemnity end covenant
shall survive the reconveyance of the llen of this Security Instrumen: os the extingulshment of

such lien by foreclosure or action In lleu thereof;

{F} In the event that any investigation slte monitoring, conlainment, clesnup,
reamoval. restoration, or other remedial work of any kind or nature {the "mumcdlal Work™) Is
ressonebiy necessary or desirable under any epplicable local, state or “Fadaral law or
reguistion, eny judicial order, or by any govarnmertal or nongovernmental en.ty or person
because =7, or In connaction with, the current or future presence, suspected presence,
ralease ©or suspectad rslesse of a Hazerdous Substance In or Into the alr, soll, ground water,
surface water or soll vepor at on, sbout, under or within the Premises, or any portion
therecf, Borrower shall within thirty (30} days after written demund for performance thereof
by Lendar or other perty or governmentel entity or agency (or such shorter period of time as
may be required under sny aspplicable law, regulatlon, order, or egreemsnt), commsance to
perform, or cause to be commenced, and thereafter dlilgently prosecuted to compietion, such
Ramedial Work. All Remedla! Work shall be purformed by ons or more contractors, approved
In advance in writing by Lender, and under th2 supervision of a consulting snginesr approved
in advence in wrlting by Lender Al costs and expenses of such Remedial Work shall be pald
by Borrower, Including, without Hmitation, the charges of such contractor and the consulting
engineer, snd Lender's r=zscunabie ettorneys’ fees and cosis Incurred in connection with the
monitoring or review of such Remedial Work In the event Borrowser shsit feli to timely
commence, cr cause to be commenced, cor fail to diligently prosscute 1o completion,
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to be performed and el costs snd expenses thereof Incurred In connection therewith shall
oecoma part cf the Indebiedness secured herithy;

{G)  without Lender's prior writien consent, which sahall pot be unresasonably
withheld, Sorrower shail not take any remedhl actlon In response to the presence of any
Hazardoys Substance on, under, or about the Premisss, nor enter Into any settlement
consent decree, or other compromise in respect to any Hazsrdous Substance

agresment,

claims. Seid consent may be withheld, witaout fimitetion, [f Lender, {n its reasonable

judgment, determinas that sald remadial action, settismant, conssnt, or compromise might
provided, however, that Lender’s prior

impair the valve of Lender's sacurity heresunder;
consent shsll not be necessary In the event that the presence of Hazsrdous Substances in,

on, under, or about the Pramises sither posen an /mrmeodiate threat to the health, safety, or
welfare of e&ny individual or is of such a niture that an immediate remedial responss Is
necessary, snd 1 is not possibie to obtain Lender's consent before teking such eaction,
provided that in such event Borrowar shall not!fy Lender as scon as precticable of any
sction so teken [Lender sgrees not to withhald Its conssnt, when such conssnt s reaquired
hereunde; If @aither (i} a particular remedlal action Is ordersd by court of competent
jurisdiction, or {H} Borrower establishas to the reasconable satisfection of Lender that thers
Is no reasanable alternstive to such remedisl ection that would result in materlally less

impalrmeri. of Lender's securlty hsreundsr.

Foi Spurposes of this paragrapy 24, the following terms shall have the

mesnings ss st to-th below:

(A} TErwvironments! Laws” shail rnean any Fadeial, siste or loce! law, statute,
ordinan~z, or reguisiio:  pertaining to hesith, industriat hyglens, or the environmaontsl
conditicns on, under i about the Premises, Ihciuding, without limiltation, the Comprehensive
fnvironmaenta! Response, Comprnsation, and Lisbility Act of 1980 ("CERCLA") es amended,
42 1S5 C Sectlons 9801 et seqg and the Resource Ccnservation and Recovery Act of

1976 {("RCRA" as amendsd, 42 '35 Sections BY01 at seq .
{B) The term "Hazardus Substarce” shafl Inciude without fimitation:

{I}] Those substsnces 'mcluded within the definitions of eny one or more
of ths torms “hazardous substances,” "leazarzoys materlals,” "toxic substances,” and “solid
waste” in CERCLA, RCRA, and tha Hazardaus !Aaterials Transportallon Act 23 amended, 49
USC Sections 1801 et seqg , end in the regvisllons promulgsted pursuant to sald laws or

under applicable Hinois jaw;

i} Those suvbsiances listed in . the United Stastes Depsrtment of
Transperiation Table {49 CFR 172,101 and armendmets thersto) or by the Environments!
Protaction Agency (or any successor sgentcy) as hazar<ous substances (40 CFR Pert 302

and smendments thereto);

{liil Such other substancas, materials snd ‘vactes which «*=« or becrnme
reguleted under applicable local, state or Federsl jaws or which 72 classifled as hezardous
or toxic under Federsl, siate or loca! laws or regulations; and

{iv) Any meterlni. waste or substance which s (A} pstrojeum, (B)

asvestos (c) PO!yCthrim‘ﬁd b'.pheﬂ‘yl‘i. (D) de:i.‘gnatod as a hazardQuS arostance ursuant
- 4 p
of

listed pursuant to Section 307 of the Clesn Water Act (33 USC & 1317), €. tlarsmmable

oxpliosives; or (F] radiosctive meterials.

25  Secwrity Agresment. B js the intantion of Borrower and Lender that this
Security Instrument also constityies a savurlty agreemem (with Lender being the secured
party thereunder) with respect to those portions of the Premises which sre subject from
time to time to Articls 9 of the Uniform Commerclal Code as In effect In the State of
Minole {"JCC", end the Borrower hereby grants to Lender s security Interest in such
portions of the Prernises. lLender may flle thls Security instrument or a copy thereof, in
the real estaie records of other appropriate Index as a financing stetement for any of such
portions of the Premises. Borrower agrees to exscute and deliver to Lender, upon Lender’s
request any financing staterments as well ss extensions, rsnewals end amendments thersof,
and copies of this Securlly instrument In such form as Lender may raquirs to perfect a
security Interast In such portions of the Premises. Borrowar shall pey all costs of
preparstion and filing such finencing statements and any extensions, renewals, amendments,
or releaces theraepof, and shall pay sl reasorable costs and expenses of anv record

93139224

Page 15

BT N e gny (T




~ UNOFFICIAL COPY




8578407

swarches for ﬂmm{:j N:FFVI ge‘wcja%ra!sor\@ PUY Borrower shall not,
itten rfsent f A ¥ cr ri tp Pe creatad, any other

without ths prior
security Intergst In seld portlans of the Premises, including any replacements or sdditions

therata. In the evant of Borrowaer's dJdefault ynder the terms and provisions of any one or
more «of the Note, this Security Instrument, aic any Security Documant, In addition to sll other
rights snd remedizs enumerated herein or o'herwise evallable to Lander at law, In squity, or
under said documents. Lendar shall hava all 7 the rights and remadies avsliable 1o e secured
party under tho UCC, In effect from tlme to time. With respsct te any gportion af the
Premises subjsct to the LICC, any reference to foreclosure In this Security Instrument shail
a'so by deemed to include any methad of disposition of collsteral authorized under Article 8
of the UCC, whether judicial or non-judicial. Lender, at Hs sole and unfettered option, may
dispose of sny portion of the Pramises subject to the UCC, sepearatsly from or together with
other por*uns of the Premises, sand In any order whatscaver. Viritten notice, when raquired
h isw, malled tc eny address of Borrower at least tan (10} calendar days (Including the day
of malling) befcore the date af proposed disposition of the Premises, or any part thereof, shall

be ressaonsabie notice.

28 Financlal! Statements: Offsat Certificates.

(&)  Borrower, without oxperse to Lender, shall, upon recsipt of written request
from Lender ~furpish 1o Lender (1) an annual siatemsnt of the operation of the Premises
prepared and /cestifled by Borrower, showing in resscnable detsll satistactory to Lender, total
rents received ‘and. total expenses together with en annue! balancs shest and profit and joss
statement, within (ore hundrad twenty (120! days efter the closz of sach fiscal year of
Borrower, baeginning wAdth the fiscal year firet ending sfier the date of delivery of this
Sacurity lnstrument, {2)/veithin thirty (20) deys after the end of esch calendar quarter {March
3), June 30, Septermbe: 30, December 31}, interim astatements of the operation of the
Premises showing In rea’unable datall satlsfectory to Lender, iotsl rents raecelved end tots!
expenses, for the previnus cuaiter, certifled by Borrower, 1} yeer to dste flnencial statements
of principsis, 2) current rent UIY quarterly and 3} 1 copy of Borrower's annual faderal income
tax filing within thirty (30} days o7 flling. Borrower shell keep eccurste books and records,
and aliow Lender, s representaivas and agents, upon demaend, al any time during normal
business hours. access io such ©Lrois snd records, including any supporting or releted
vouchers or pspers, shall sllow Lenacy <o make extracts or coples of sny thereof, and shsil
furnish to Lander and Its agents convacient faciities for the sudit of any such ststements,

books and records.

{8) Borrower, within three (3} days upon request in person or within five (5)
days upon request by mall, shall turnish s written itatement duly acknowledged of all amounts
due on sny Indebtednass secursd by this Security ‘na‘rument, whether for principal or interest
on the Note or otherwise, end stating whether =iy’ nftsets or deafanses exist sgeinst the
indsbter-.ss secured by this Securlty instrument and cavering such other matters with raspect

tw any such indebtadness as Lender mmay ressonably raguire

27 Waiver ot Detfenses. No zaction for the enfoicument of the jlen or of any
orovisicn hareof shail be subject tc any defense which wouid (fot be good and avaiisble to
the party interposing same In an action &t law upon the Note hereby recured.

28 waiver of Statutory Rights. Borrowsr shell not and will riot_=oply for or avall
itsalf of any sppraisement, valuation, stay, extension or axemption lsws o any so-called
"Moratarium Laws® now existing or hereafter emacted, In order to prevcit ‘or hinder the
enforcement or fureclosure of this Security instrument, and hersby walves /‘n~ benafit of
such taws Borrower, for Itself and all who may clsim through or under It, walvés pwny and all
right to have tha Premises and eststes comprising ths Premises marshellec ‘upon any
foreclosure of the (ien hereof and sgrees thet any codrt having Jjurisdiction to forectuse such
lien may order the mortgaged property sold as an entlrety, or seperataly In such order and to
zetisty such portions of the indebtedness es Lender, st Its sole sand unfettered discration, may
detarmine BORROWER HEREBY WAIVES ANY AND ALL RIGHYS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAYE AS AN “OWNER OF REDEMPTION” AS THAT TERM MAY
BE DEFINED IN SECTION 16-1212 OF THE ILLINCIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREWN GRANTED. ON BEHALF OF
BORROWER., THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE 70, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AMD ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVYISIONS OF THE ILLINOIS STATUTES.

Footab i, 0T oo E 9313-"22@
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28  ForboNa . r nca Py & n Prercising any right or
n "or atherv yrdad 1o y sppliceble lsw, shall not be a walver

ramiody hereunder  of “atherwlse afford ender
nf or preclude tha exercize of any such right or remady by Lendsr. The ascceplence by

Lender of payment of eny sum sacursd by this Securlty Instrument afier the due dete of such
payment shall not be s welver of Lender’s right to sither require prompt payment when due
of & other sums so secured or !o declsre a default for the fallure to rmake prompt payment

30, Estoppe! Certiticates, Borrower shali, within ten (10) days after a wrltten
request by Lander. furnish Lender with a written statement, duly acknowledged, setiing forth
the sums sscurec by this Security Instrument, and any right of set-off counterclaim or other
defsnae which sxists asgelinat the coilscticn of the sums snd obligations due pursuent to this

Secuiity Instrument.

31 Lenders Llen for Servise Charges and Expenses. At all times, this Security

instrument secures (in sddition to shy loan principal and interest) the payment of any and all
\oan cornmissions, service charges, liquidsted damages, expenses snd sdvancses due to or

lncurred by Lender in connection with the indebtedness to be secured hereby.
32 Cumuiative Remedics, Esch snd every right, power and remedy of tender

provided for herein shell be cumuistive and cancurrent, snd may be pursued successlvely or
together, a’_ t)e soia discretion ot Lander, and may be exercised as often as occasion

therafor shall srise

33. Binding on Surcassors_and Assigns. The lien of this Security Instrument and sl
ef the provisions spd _conditions cantained hereln shell extand to and bs binding upon all heirs,
axecuiors, devisees (ivjal and personsl representatives. successors, and assigns of Borrower.
The word “Lender” Wwhsp: used herein shall include the successors and assigns of Lender

narned harein, and the hul/er or holders, from time to time, of the Note sacured hereby.

54, Giving of WNot’ce, Any notice which Borrower or Lender may desire or be
required to give to the othe: urty shall be in writing end shall be deemed deliverec upon
persoral dellvery to the authorizer’ tepresentatives of either party or thres days after being
sent by certifiad mell, return receipt requested, postage prepald, addressed to Lendsr. World
Sevings & Loan Association, 1801 Heriison Street, Cakiand, Callfornla 94812, Attention: Vice
President, Pruject Losns, or at such utlier plecs within the United Statws as any party hereto
may by notice In writing designate as a Zizce tor sarvice of notice, shall constitute service of

rnotice hereurder

35  Amendment. This Security Instrusnant mey not be amended, changed, modified or

terminated, except by writtan instrument executad by Borrower and Lender.

36. Saverablilty. If any term eor (arovision of this Sscurity Instrument or the
application theraof to any person, entity or circumstaccrs, shall, 1o sny axtent, be found by a
court of compatent Jurtsdiction to be invalid or unenforcesbls, the ramainder of this Securlty
Instrumant. or the appiication of such term or provision to-peracns or clrcumatsnces other
than those as toc which It is heid invaiid or unenfarceabls, shal. _not be affectsd theraby and
esch other tsrm or provision of this Sscurity Instrument shall pu_valld and be enforced 1o the

fullest sxtent permittsd by law,

37 Constructian. The language in ali parts of ths Security Inctrument shall be In ali
ceses canstrusd simply according to its fair meaning snd not strictly forlor agsinst sny perty,
Al words used herein in the singular number shall extend to and include the-nlural number Al
words used herein in the piural number shal extend to snd Include the (singHar number Al
words usod in any gender, mele, fermals, or aeuter shall extend o and incicue ' genders as
may he spplicable In any particular context Captions and headings contained ‘i this Securlty
imztrument are Inserted only as & matter of convenience and in no way deflne, lrat) extend or
describe the scope of this Security instrument or the intent of any provisian of his  Securlty

Ingtrument.

38. Coveining Law. This Securlty Instrument s made pursuant to, snd shal! be
construed according to, and governed by, the laws of the Unlted States of America and the
rules ard ragulstions promuigatsd thereunder, including the laws, rules and ragulations for
faderaliy chartered ssvings and losn assccistions to the maximum legal extent. If any provision
of ihe Noile gr this Security Instrument is construed or interpreted by a court of competent
jurisdiction to be void, invelld or unenforcesble, such decision shell not affect the remsining

provisions of the Note or this Security instrurment
Partiec No! Partners. Nothing contained in the Note, this Security Instrument or

sny other Security Document shall constitute Lender, or any of lts administretors, successors,
or assigns, as pertners with, or agents for, or prircipels of Borrower or any of its

SUCCOSSars Or aasigns,

339. Psartles Neil Partners.

FoT 0 10082 (Pa Page 7 . !
83133221"




UNOFFICIAL COPY




8576407
) 40 Bu_sln ars te shalt meen any day
. other thaa a Saturday, und or o Icll tlt nots holiday. !f any payment to

be made nr obligation to bws performed heraunder s to ba made cr parformed on & day
other then ¢ business day, It shell s deemed to be made or performed in a timely manner if

done on the next succeeding business day.

437  Business Loan. Borrower acknowledgss that the proceeds of the Note secured
uv this Security instrument will be used for the purposes specifisd in Section 8404 (1Xc) ot
Chepter 17 of the 1881 Hinols 3evised Statutes; snd that the principal obligstion secured

hersby constitutas s business loan within the purview and operation of sald Section.

42 Confiicts. in the svent of sny conflict betwesn the terms hersof and the terms
of the RNote or any of the other Security Documents, the terms and provisions of this
Security Instrument shall contro), including without limitation, any provisions In this Security
instrument specitfying “cure periods” for any Event of Default,

43 Souwrce pf Funds., No funds ussd (n the purchase, aperstion or msintenance of
the Prermises have been abialned In a mannar which shall subject the Premises to forfelture
procesedings oy a governmental agency pursuant to the provisions of Title 18 of the United
States Code| Sections 1381, et seq. . or the illinois Panel Code or the lilinols Health & Sefety

Code Secton.

INTENTIONALLY LEFT BLANK; SIGNATURFE PAGE FOLLOWS

THIS SPACE
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SORROWER(S):

STATE OF ILLINCIS
COOK COUNTY, ILLINOIS

I. THE UNDERSINGED, A NOTARY -PUBLIC, IN AND FOR SAID COUNTY AND STATE

DO HEREBY CERTIFY RAYMOND E| ANQUILLA AND DIANE M. ARQUILLA BY RAYMOND }

E. ARQUILLA HER ATTY INFACT, HYSBAND AND WYIFE AND JAMES DIGIOlA , DY

RAYMOND E. ARQUILLA HIS ATTY INVALT AND MARY LOU DICIOIA, BY RAYMOND E.
ARQUILLA HER ATTY IN FACT, HUSBAND AND WIFE, PERSONALLY KNOWN TO ME TO BE

TRE SAME PERSONS WHOSE NAMES ARE SJBICRIBED TO THE EQRGOING INSTRUMENT

APPEARED BEVORE ME THIS DAY IN PERSJN, AND ACKNOWLEDGED THAT THAT THEY SIGNED
AND DFLTVERED THE SAID INSTRUMENT AS /- rREE AND VOLUNTARY ACT, F THE USES AND

PURPOSED THEREIN SET FORTH.

(TVE UNUFR ny HANI) AND OFFICIAL SEAL THIS TH DAY 0731!

ror«%;; ‘(PL{Sﬁ} S

Fotory pubite, Efnn of IHinoiz
by Bomitnlexon Rxplras 10/28,/92

WA ey g g

NCTARY PUBLI\.

LA

ATTACH INDIVIDUARL HNOTARY ACKMOWLEDGMENT HERE

141000 071X Paga 19 9313 2’:’1
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IN WITNESS tFFL}@G‘AL&k Cy e@!po ument as of the day |
written,

and” year first hereinabove

BORROWER(S): 1

ATTACH INDI!VIDUAL NOTARY ACKNOWLEDGMENT HERE

FIorTRO LB 73T v » - 'f)?"
- oo 2 93135251
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WORLD SAVINGS AND LOAN ASSOCIATICN
A FEDERAL SAVINGS AND LOAN ASSOCIATION

LOAN NO. 85764Q7

LEGAL DESCRIPTION

OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4

OF SECTION 1. TOWNSHIP 42 NORTTH, RANGE 10 EAST OF THE THIRD
PRTNCiPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT
946.62 FEET NORTH AND 535.74 FEET WEST OF THE SQUTH FAST CORNER
Or SAID NORTH WEST 1/4 OF THE NORTH EAST 1/4, AS MEASURED ALONG
THE EAST LINE THEREOF AND ALONWNG A LINE AT RIGHT ANGLES THERETO,
(SAID ZAST LINE HAVING AN ASSUMED BEARING OF DUE MORTH FOR THIS
LEGCALY LESCRIFPTION); THENCE SCOUTH 28 DECREES 00 MINUTES 00
SECONDS /EAST, 42.58 FEET; THENCE SOUTH 16 DEGREES 59 MINUTES 54
SECONDS WEST, 13.36 FEET; THENCE SQUTH 62 DEGREES 01 MINUTES 23
SECONDS WELT, 1.87 FEET; THENCE SOUTH 17 DEGREES 21 MINUTES 13
SECONDS WEST, 9.45 FEET TO & ?QINT BEB9.56 FEET NORTH AND 316.45
FEET WEST OF “TiL. SOUTH EAST CI2RNER OF SAID NORTH WEST 1/4 OF THE
NORTH EAST 1/4, LS MEASURED ALONG THE EAST LINE THEREQF AND
ALONG A LINE AT _AILGHT ANGLES THERETO; THENCE SOQUTH 62 DEGREES 00
MINUTES 00 SECONDS wWEST, 22.67 FEET; THENCE NORTH 28 DEGREES 00
MINUTES €0 SECONDS WEST, 71.75 FEET; THENCE NORTH 62 DEGREES 00
MINUTES 00 SECONDS EAST 103.0 FEET; THENCE SCUTH 74 DEGREES 29

MINUTES 35 SECONDS, 9.43 'FEET: THENCE NORTH 62 DEGREES 01
MINUTES 22 SECONDS EAST,  24.03 FEET; THENCE NORTH 62 DEGREES 14
MINUTES 33 SECONDS EAST, -1 B4 FEET; TO THE PLACE OF BEGINNING,

IN COOK COUNTY, ILLINOIS.

OMRCEL 1: THAT PART

FARCEL 2: EASEMENT APPURTENANT/TC AND FOR THE BENEFIT OF PARCEL
1, AS SET FORTH IN THE DECLARATION OF PROTECTIVE COVENANTS DATED
AUGUST 18, 1977 AND RECORDED SEPITEMBER 23, 1977 AS DOCUMENT
24119679, AS SUPPLEMENTED FROM TIMzZ TO TIME, FOR INGRESS AND

ForESs, IN COOK COUNTY, ILLINDIS.

PERMANENT INDEX MNUMBER: 02-01-200-029

Commonly known as:
2288 W. NICHOLS ROAD, ARLINGTCON HEIGHTS, IL

AL) STATES
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