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MORTGAGE

625099
THIS MORTGAGE f“Zecurity Inst-ument™) is given on the 17th day of Februsdry, 1993,
The mortgagor is JOHN P DEPMEHY AND RAMON%PENN;EHB , HIS WIFE AS JOINT TENANTS
bR L2

e (“Borrower™).

This Security Instrument is given o /ACCUBANC MOiiTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of Uic State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, P.O.

BOX 809089, DALLAS, TEXAS 75251
(“Lender™).

Borrower owes Lender the principal sum of ONE HYJNDRED FIVE THOUSAND THREE HUNDRED FIFTY and
NO/190--—-Dollars (11.S. $ 165,350.00). Thi: deic < ~videnced by Borrower's notc dated the same date as this Security
Instrument {“Note”), which provides for morthly payments, with the full debt, if not paid carlier, duc and payablc on
March 1, 2023. This Sccurity Instrament secures tc Le/ider) {a) the repayment of the debt evidenced by the Note, with
interest, and all renewak, extensions and modifications of the Note: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument ard the Note. For this purpose, Borrower does hereby
morigage, grant and convey (o Lender the following described prrpurty located in COOK Counly, fllinois:

LOT 1 IN ELOCK 9 IN PINEWQOD EAST UNIT §, BEINC 2 SUBDIVISION IN THE NORTH 12 OF
SECTION 7. TOWNSHIP 36 NORTH, RANGE 12, EAST OrF /E THIRD PRINCIPAL MERIDIAN, iN
COOK COUNTY, ILLINGQIS. PERMANENT INDEX NUMBER: 27-27.203-026 COMMONLY KNOWN AS:
144523 CREEK CROSSING DR. ORLAND PK,, IL

92229226

dgrr—

which has the sddress of 14453 CREEK CROSSING DRIV,

ORLAND PAR
{Streat) {City) PARK,

Iflinois 60462 {“Property Address™);
12 Code) . perty )

TOGETHER WiTH all the improvements now or hereafter crecied on the properly, and ail eascments,
appurtenances, and fixtures now or hereafter a part of the property.  All replacemenis and additions shal! also be covered
by this Security Instrument. All of the foregoing s referred to in this Security Tnstrument as the “Property.”

BORROWER COVENANTS Lhat Borrower is lawfuily scised of the cstale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjcct to any
epcumbrances of recnrd.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jur.-fiction 10 constitutz a uniform security instrument covering real property.

RIINOIE VA MORTGAGE Form 3014 590 (Poge 1 of 5 Pages)
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Borrower shail be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
instrument or Lender's scourity interest.  Borrower may cure such & default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s inlerest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security inlerest.  Borrower shall abso be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with any
material information) in connuction with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securily Instrument is on a leaschold,
Borrower shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the leaschold
and the foe title shall not merge unless Lendor agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails lo perform the covenants and agrecmenis
contained in this Sccurity Instrument, or there is 4 legal procecding that may significantly affect Lender’s rights in the
Property (such as 2 proceeding in bankruptcy. probate, for condemnation or forfeiture o1 to enforce laws or regulations),
then Lender may do and pay for whatever is neoessary to prolect the value of the Property and Lender’s rights in the
Property. Lender’s actions may inchude paying any sums secured by & lien which has priority over this Security Instrurnent,
appesaring in court, paying rcasonable attorneys’ foes and entering on the Property to make repairs.  Although Lender
may take sction under this paragraph 7, Lender does not have 1o do 50,

Any amounis disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by
this Sccurity Ins‘rument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the daie of gishursement ai the Note rate apd shall be payable, with interest, upon notice from Lender to Borrower
requesting paymeric

8. Mortgage Yasurance. If Lender required mortgage insurance as a condition of making the Joan sccurcd by
this Securiiy Instrumen?, Portower shali pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the morigags #murance coverage required by Lender lapses or ceases to be in ceffect, Borrower shall pay the
premiums required o oblain soverage substantially equivalent lo the mortgage insurance previously in effect, at a cost
substantinlly equivelent 1o the oot to Borrower of the morigage insutance previously in effect, from an alternale mortgage
insurer approved by Lender. IF substantially cquivaiern mortgage insurance coverage is not availnble, Borrower shall pay
to Lender cach month a sum zuual to onc-twelfth of the yearly marigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these payments as a
loss reserve in licu of mortgage insuruase.  Loss rescrve payments may no longer be required, at the option of Lender,
if morigage insurance coverage {in the amowiit and for the period that Lender requires) provided by an insurer approved
by Lendcr again becomes available and is obtuined. Borrower shall pay the premiums required to maintain mortgage
insurance in cffect, or 10 provide a loss reserve, \uiil the requircment for mortgage insurance ends in accordence with
any written agreement between Borrower anc Jeender or applicable law.

9. Inee-ciom. Lender or its agent may meke reasonabie entries upon and inspections of the Property. Lender
shail give Borrower notice a1 the time of or prior 16 un inspection specifying reasonable cause for the inspection.

16. Condemnation. The prococeds of any awarsur claim for damages, dircct or conseguential, in connection
wilh any condemnation or other taking of any part of the Progperty, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the cvent of a toal taking of the Properly, the piaverds shall be applicd to the sums sccurcd by Lhis Sccurity
Instrumcnt, whether or not then duc, with any cxcess paid to Eorrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediateily tefors the taking is equal to or greaicr than the amount of
the sums secured by this Sccurity Instrument immediately before the tzicing, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduter’ by the amount of the proceeds mufltiplied by the
following fraction: () the total amount of the sums secured immediaicly befra the tlaking, divided by {b) the fair market
value of the Property immediatelv hefore the laking. Any balance shall b( pail to Borrower. In the cvent of a partial
taking of the Property in which the fair market value of the Property immadiately before the taking is less than the
amaunt of the sums secured immediaicly before the taking, unless Borrower ghd Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceceds shali be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Burrover that the condemnor offcrs
1o make an award or scitle a claim for damages, Borrower fails 10 respond 1o Lender ‘within 30 days after the date the
notice is given., Lender is authorized to collect and apply the proceeds, at its option, ¢ither to Iwtoration or repair of the
Property or 10 the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to pris~ipal shall not extend
or postponc the duc date of thc monthly payments referred (o in paragraphs 1 and 2 or chang~ the amount of such

payments.

11. Borrower Not Released; Forbearunce By Lender Not 8 Walver. Extcnsion of the fimefor payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in
inlererd of Borrower shall not operate o release the liability of the original Borrower ar Borrower's successors in intcrest.
Lender shall not be required to commence procecdings agzinst any successor in interest ar refuse to extend time for
payment or tihcrwisc modify amortizition of the sums sccured by ihis Sccurity Instrument by reason of any demand madc
by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound; loint and Severs! Liability; Co-signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the succssors and assigns of Lender and Borrower, subject to the
provisions of paragr;i: 17. Borrower’s covenants and agrcements shall be joint and several. Any Borrower who co-
signs this Secunty Instrument but does nol execute the Note (a) is co-signing this Security Instrument enly 1o morigage, -
grani and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrumert: and (c) agrees that Lender and any other Borrower may
agree to extend, medify, forbenr or make any accommodations with regard to the terms of this Security Instrument or the
Nouic without that Borrower's consent.

13. Loan Charges. If the loan seciired by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted se that the intelest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already coliccted from Borrower which excecded
permitted limits will be refunded to Borrowcr. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. I a refund reduces principal, the reduction will be treated

as a partial picpayment without any prepayment charge umkisr the Note,

981392-38 Form 3014 /90 (Poge 3 of 5 Peges)




=6

331392

UNOFFICIAL COPY .

{osBag ¢ jo ¢ wO0g}

Auadorg syi w1 uondwoxa pemsowoy §o 1G8 ({8 SoAEM 1DM0II0F "PEIISINOLY 0 JIAINA €T
*$1500 UONEPIOD] Aue Avd JImIs JomoLOF JamM0L0g O) 2BIEYD oM JuownIISU]
Lunoog s1y) AsEaas [|BYS JOPUDT ‘HUaWnASY] AJHNO2S ST Ag PpRINTS swing [jE Jo juawied uodny awwoay ‘22
23UHYAS A JO BB
pun 33} xuIonn RUCSTA ‘03 paj| jou ynq Fujpupu] ‘§2 yderdnaed spp uy papiaoad sojpatias 1 Bupnsand ug
paLInou] sasuadxa [fE 130100 0) PINIUS W] JjEus 1pur] Fupaasasd [ERipaf 4G JHUNIEU] HHEN SIY) W0EI0)
fem puw pusmap JOMUN] NOYNA WIENNIN] AOMNRS S AQ PN SWAS ([6 JO (g W womied Jpegpowar
asnbas Sem Hodo B3 I8 JIPUFY ‘N0 A1 U PaJjoods TP MNP MOJSY 20 VO AN JOU 4] INEJIP ML JI "URFOPDIN
DU UGHRIIION 07 IMMOLIOH JO FENIRP IO AU IO AP ¢ Jo ocMsIKI-uon Mt Bafpasssad aineoiaaa0j ot oy
112969 03 JBH Y3 PUE SO[FEIAHIONE JIUN JIMFULIA 03 IYBHS AP JO JOMOLIGY MIOJU] JIGLINY FEYS N0 3G, Srradosd
g Jo ans puv Pupsasscsd wspnl Lq aunsopaln) Yuswnasu] ANIndes SR AQ PALNOeR SING M JO WBOTINIIIM
oy ynsas dewr 24700 gy oy poypdads Mvp 241 310Jaq SO U0 PNWIIP MY JMD OF N[ TG (P] Puw Paand 3q wnm
WNMEIP N YO £ ‘JamDiiog] O) UIAIE S| OROU IYE IEp 3 wWoy) lep of vy S5 U NEp v (3) HnwEp 2
2103 03 pasgnbat topse ayp (Q) HINBRP Sui (8) KPS [leYs VP0U L “(aSpmINn0 SIPjacsd mu Aquappide ysapan L1
ydesdwind Japun uoy;4r5300w 03 Joprd Jou Q) JEIMAKISU] AENIAS SYI U JUImIALTe 1o JueIAcd fuk Jo YouIuq
5, 33M013015 Bumogo] raoraaor of Jopd J2a0LI0f 01 3oR0N JAE [JEYS ASPUY] ‘SIPIUIRY ROpBINIWY 1T
WAOfIO] 37 20438 PUR JUBUIACT JAYINY JOPUF] PUB JOMOLIOH ‘SLNVNHACD WHOLINM-NON
‘UoHI0Id [MIUMALUONAND JO A1aJas ‘YIjnay 01 Ml 18y peco]  Aladoug
QY1 DIOUM UOIDIPRINT AUl JO SN (AR SMB] [RIDDA) SUROW , MET (RILWUORALE,, "7 ydeifeied WYy Ul oSN SV sjBUOIRW
DAIILOIPRL PUY “IPAYIPIIULLGY 1 -0190G58 BUTUIRIN0D FELIIRUW “SIUIALOT HLIOA ‘SIPENGQAL] pur $oP1IsAd DIXOY ‘monpoad
Wwnotornad HNOY 10 JQUUIWEBY JH[IC ‘Aravoiay ‘oufjosed :soouwmisgns BUIMOROJ oY) PUYE Mir] (QIUSWUOAAUZ Aq SIOURIHGNS
MOPIVIVY IC MXO] S8 PIUYDP SHOURIGFS SO} B  SOUBISGNS SNOpIEZRH,, ‘07 YdeiSeisd sy u1 posn sy

“MET [BIUMUUONAUT TIM SOUBPIOIOS O SUCTIIR (eipowas Aeswool e o%el Anidwoid jleys Jewosog ‘A1eseaoon
st fuadosd aqi Sunsoge 0URISsQNS SNOPIZRH AUR JO UKIGIPSWIO! 10 M0 jRAOWISy Auw ol ‘Auoying Koteniaz
10 {MUAIIIAGE Au” £g PIIIOU W IO ‘SUIND| JDW0/I0R H  SApImouY [UTHOR SR IGMOLION WM JO mET] [RICUMIUOTIALY
10 asuvisqng snopimzey Aue pug Awadoly sl @iaoam Aued ssaud so &uoSu Lojenfor Jo MusnU0A0B fuw Aq
HOIOB 1210 10 INSME] ‘DUBWIID ‘uned ‘vopeiisaa™ 4ur JO sonod Ui Japud] oalf Apdwosd gpqe Jomouog

“Au1adord 341 JO IUBUFILIEW 0) PUR SHTA [HNUINIEAI [ewIou vy eudosdde o9q
01 persfonal Auiousd a1 1my soourisang snopiEzeH Jo s nuwnb fews jo Auadord o4y uo 9Fwiots 10 ‘asn ‘aouawasd
oaq 01 Ajdde 1007 [feys waouaTeos om) Supoooad oY, METY \RTUILLUOIAUY KUY JO UGMOA 1 € 1ey) Auadold o Funoajie
uiyidue 'op 01 o5ja auokum moffe Jou ‘Op 10U [JEYS 1omolisg | Auddoid 9yl uf IO U0 SIOURISGNS SNOPIeZRH Aur JO
aspoyar 10 ‘afwiots ‘Eeodap 9m ‘oouasaid oy mad Jo ONELTINU NEYS 13M01I0F  RUNISqNS STOMIWIRI] 97
mp] oqeaidde g posnbal uonwWIONN JH[IO AUR LiUIISO ORR JiM IMI0U D], OPRW o4 pInoys sromnied
Yaym Of SSUPPR Sy PUR IIIAIOS UBO] MIU M) JO SIDIPPE ple WS 2yl MBS [im oonoU 3], M aquoydde pup
aa0qe p| ydrsSaind yim souepioooe Uy S8ueyd Ml JO FOOU UANLM USLE DA (s Jomo1l0g I90IAI0S UBDT Yt JO afuwys v
a1\l J1 "2ION S} JO IBS 7 01 PAFIILN IONAIDS U] ol Jo $08uT0 JJ0W 1o JUC 3G AmU OB DIML HUAUNIIUY
AINNoeS WU pum ON Y Japun anp siuawded Appuol $0ajjoo eyl (IDIADE LUROTY, oYl S8 usmoux) Anun o4 w
afupta v U) YNSSI ABUL B4BS V'  "IOMOLIOE 0} 210U Joud moym SN 310V 1030 Dloy oq Avw Quawinysul £HHIND0E
sy i aaefo:) 210N o4l U 182001ul |BpRd B 30 SION AL “Jadjates uwo'f o dBuwy) NON 1O AR 6]

11 qdesSeind jopun UONBINOIIE JO %D A Wy Adde j0u (Rys MersUes 0L Y “I0AsMOH  POLNIN0 pEY
UONRISI0dR OU JI SB AANoaS ANy umual [1Bys AQoiay paindos suoneliqo ou) pur junurul ARinoos Ay amolog 4q
Juzmumevaa God peduBKoun ANTTIID TS UMBNLSU] A1INdas SIY1 Ag paunoas swn| oys Aed o aohefigqo s 1amori0g
puw Aundoig s W AYSu s Jopus] USWINIIRUT ARINOSS FIYI JO L] 54 18Y) sinswe o) kol Ajquuoseal Avit topudy §B
uotsw yans saRM (p) PUR 5307 84OUIONT IQTUOYEDS ‘0l PRI toU INg ‘BMpNiou usLnTul Aaninoes sy fujpiojua
pounour sxwuadxs i sded (o) 'smouefe IO SILBUIMOD 110 Ane JO JRIep AUB soImDd {q) 004N N0 DR UCHRISG0E
Ou J1 S8 9ION O PUY ERUNNSUL ANINIOS WYl JIpUN onp 9q PINOM U oM suns g sopudr; wind (8) 3smouod
)1 91w SUOHIPUOO 8OUY  Iuowndisu] Aiimoeg wip Fudiojus wowlpnf B Jo Anua (q) o husunisul Aunrss ST
s pounnuos ajes jo 20mod Aur 01 Juensind Auadoid 2ty Jo 9185 910)3¢ (JUBMMBISUIE 30) Koads ded wi oquofidde ©0
pouad 10 yans 10) shep ¢ (&) 10 11183 o1 1 Joud ol AUR B PONUNUONSIH JUMINLSU] KIUN0AS W3 40 URIIIOJUD
DAR U1 198U Y ARy TS JOMOLI0H ‘FUOIIPUCD UIBLIAD FISOW JOMOLOH JI IMSTIRY 0 JBTH s domosicy #1

ISMOLIOY TO PUETISP 10 IR0V 1DYLNJ INCHIM WSWNIM] AIUN0oS syl Aq ponmnusnd sopaual Aug sxoAu] Agux
sopur ‘pousd s jo uonendxo sy o Joud swns asoy) Avd 0) ML) ISMOLOE JI  IUARNIISY] AJUNDIS ST Ag poInaos
sng [j¢ Kud 1SNU JIMOLIOR TOIUYM UR{HA DOIBW JO PRIDANOP ST SOROU AL 18P Ul WOl s{up g¢ LA wiof 101 jo potiad
v opiaoad [IBGS 90UCU Y, "UOUBISEIDE JO Mjou tomonrog oad pays sopux ‘nolido S SMIIXS 1ApUFT Ji

uswnisu] L0306 Y JO NEP S Jo s M |B1ana) Aq ponqrjosd
$1 DUDIOXS [T PpUIT Aq POsIOIOXS 24 jou [eys uondo ST J0AdmOH  uownnwg] AUnodg Syl AQ 12T Suns (IR
3o 03 ut wmuked sepaaunt oanbor ‘vondo s 18 ‘ATW IIPUOT IUDSUOD US|IUAs FOHd S J0PUST INDINIM {vosaad jwimieu
B JOU §7 19MOLIOE PUB PILiafSURE) JO PIOS §) JOMOLIOF U) 192131U1 [BYOUDQ B J1 JO) PILIDJSURI] 10 PO 8 1} Ui 18310
Aun 10 Auadold 243 jo Wed Aum 10 v j -Zasoriog U JSUS TSP ¥ S0 Aaadoad 1 Jo sasnma) Ll
WHINHFU] SHUNODE Fif3 JO puB 20N oY) jo Adoo patuiozuco sue uaaB 2q fluys 1omoliog Ado) stamolsog 9T
‘MGRIOAIS DG O) PAIEFID D18 JJON HL
pun juswnnsuf A1In3aS Ay Jo suomaoid oY) pud syt o) uoistaosd Bunguos sy oY 1232 uaAll 3q ued YMm
SI0M A IO UNUNNFU[ LHUn59S AYI Jo suoiascid 19410 199118 10U {[eds INUCO YINS ‘wmey srqedldde i sionJuod oN
21 10 BN} ARIND2E SYs JO ISNE 10 Doisaosd AUR UYL WAAD A U POINO] B Aisadasd o1 Yolym 1 BoNsIpsan|
2N JO MB| M) PUB M [RIDPD] Aq PoLIoA0S 2q [TBYF IUALNIY] AQUNDIS UL ANHARIIAIS Lwry dojursed 5l
Ydeifeind ays wt popirosd 58
uswiS TIYAL 1IIPUST 10 JOMOLIOE O] USAE LD IABY O) PIUIOP Iq ({EUS FWIWAISH] AUNISS IRYL Ut J0) papiacid JonIou
AUV 19MOLIOE OF 20000 AQ snEuBisop JOPUY SIRIPPR JMN0 AUB IO UTIN POIRIR $¥2IDPE 510PUST 0] IO SEe 1Y
£qg usarfl oq [[EYs 19pUT] O1 INHIOU AUy JopU] 03 SMou Aq SANTUBISID IIMOLIOY YMPPE JoY10 AUE 10 FSIPPY Auodoid
o3 01 POISAIP Oq (WS FONOU MY PO JaYiour Jo 95n sannbos av qexdde ssojun pewr sveys g £q 71 Supew Agq
&5 1 RSP Ag UaAE 3g HWS IUAUNISU] SUNIDSS STy B 307 popuasd Jamouiog 01 2010u AUy “S3ION P




e ones. UNOFFICIAL COPY oo o

24. Acccierstion Clause. Borrower agrees that should the Department of Veterans Aflairs faii or refusc to
issuc ils guaranty of the loan secured by this Security Instrument under the provisions of the Servicemen’s Readjustment
Act of 1944, as amendled, in the amcunt of the Note secured hereby, within 60 days from the daic the loan would
normally beenme eligible for such guaranty, Lender may, at its option, to be excrcised at any time thercafter, declare

all suins secured by this Security instrument immediately due and payable.

25, Riders to this Security Instrumesit. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agre::ments of each such rider shall be incorporated into and shall amend
und supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security

Instrumaat. {Check applicable box(cs)]

1 Adjustable Rete Rider [7] Concominium Rider
] 1—4 Family Rider {1 Flanned Unit Development Rider

X} Ouher(s) {specify] Assumability Policy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

p (DU :
L\f,.,. \VES S . (Soal)

JOHN P. D NNEHY Borrowur

K/’Eﬁ
Caf ()
e uriecretcbebescertsssarees et e SRS R b s e st bn bbb s (Seal)
Borrower
.......... (Seal)
-Borrowsr
1Space Bolow This Line For o= .
HOPRICIAL 8BALY
JACTIELINT DIKORA s
State of ILLINOIS $ Not(ry.i -»ic, State of Uinoke  §
County of COOK § My Contonsion Erpires 4/36/96 ¥
The foregoing instrumen: was acknowledged before nic this__ 17 THday of FEBRUARY , 1993 , by
JOHN P. DENNEHY AND RAMONA DENMEHY | HIS WIFE
,/’.’ ~
Xl i 4
Notary Public

(Printed Name)

My commission cxpires: APRIL 146, 1996

Form 30%4  9/80 (Page 5 of 5 Pagas}
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Bﬁrmwcr:‘ JOBN P. DENNEHY

ASSUMABLLITY POLICY RIDER

TYI5 ASSUMABILITY POLICY RIDER s made on the 17th day of Februaty, 1993, and is incorporated into and shail
be deemed to amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt or other such security
insirument (1hi: “Seeurity [nstrument”) of the same dat given by the undensigned (the "Borrower”) to secure Borrower’s

Note{s) {the "Notc") o
ACCUBANC MORTGAGE CORPORATICN

{the "Lender”) of the same datc and covering the property described in the Security Instrument (the "Property”) and
located at:

14453 CREEK CROSSING DRIVE
ORLAND 7ARK, ILLINGIS 60462

in addition to the covedan's and agreements made in the Security Instrument, Borrower further covenants and
agrees as {nllows:

{.  Accelerstion. The Note muv. al the option of the Lender or the holder of the Note or its authorized agent
{collectively, the "Note Holder"), become immediately duc and payable upon transfer of the Property 1o any transferec,
unless (he acceptability of the assumption <f the Note obligation is established pursuant to Section 3714 of Chapter 37,

Title 38, United States Code,

2. Funding Fee. A fce cqual to ont-haii oi onc pereent (0.5%) of the balance of the Note as of the date of
transfer of the Property shall be payable to the Note daldc, as trustec for Ihe Department of Veterans Affairs. I the
assuming transferee fails to pay this fec at the time of traxsfer, the fee shall constitute an additional debt to that already
secured by the Security Instrument, shall bear intercst a1 the raic provided in the Note, and, at the option of the Note
Holkier, shall be immediately duc and payable. This fee is au‘oratically waived if the assuming transferec is exemp!

under Section 2729%b) of Chapter 37, Titie 38, United Siawes Code.

3. Processing Charge. Upon application for :approval to allew assumption of Lhe Note obligation, a processing
fee may be charged by the Note Holder for delermining the creditworthiness of tlic assuming transferec and subsequently
revising the Motc Holder's ownership records when an approved transfer of viie Property is completed. The amount of
this charge shall not cxceed the maximum established by the Department of Veterars Affairs for & loan to which Section

3714 of Chapter 37, Title 38, United States Code, applies.

4. Indemnity Liabitity. If the Notc obligation is assuraed, the assuming transferee shall sgree to assume all
of the obligutions of the Borrower under the terms of the Note, the Security Instrument amd any other instruments
creating or securing the Note, including the obligation of the Veteran to indemnify the Depurimer of Veterans Affairs
to the extent of any claim payment arising from the gnaranty or insurance of the indebledness creatzd or evidenced by

the Noie or Security Instrument.

All other tcrms and provisions of the Security Instrument and any riders thereto shall remsin in full force and
effect.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanls contained in this Assumability
Policy isder,

P

PR
" Q‘ { ) S ‘ i Lf"‘
N o 7 ‘“_,..-&.fv‘-ng_,. -

JOHHN P. DENNEHJ!—-BOHMI’

~-Bormwer .

A

f X ‘ J

N rcﬁv&wﬂ { V( . /@wq&é} g
—Bornywer RAMONA DENNERY rrower

M.

93139225 )
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