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THIS MORTGAQE (*'Secuvity Instrument’”) is given cn Febhruary 10¢h, 1963
The mortgagor is SO0 YONG KIM,
JUNG AE KIM, , HIS WIVE

{‘‘Borrower''},
This Security Instrumeni s given to
MARGARETTEN & CONPANY, INC. which iz organized and existing
under the laws of the st} Te of New Jersey , and whosc address is
One Ronaon Road, Isslin, New Jersey 08830 {*‘Lendzr™"},
Borrower owes Lender the princirdl sum of
Four BHundred Thousai, One Hundred and 006/100 Dollars
(Us. $ 400,100.00 1, This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*'Note™}, which provides for inonthly payments, with the full debt, if not prid earlicr, due and payable
on March imst, 2008, Tuis Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all reewals, extensions and modifications of the Note; (b) the payment of all other
sums, whh intercst, advanced under Paragraph 7t protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this-Security Instrument and the Note. Yor this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following Fiecribed property locnted in
COOK County, Hlinots:
LOT 136 IN BRAYMORE HILLS OF THNVERMNAELGS~UNIT NO. .2, A
SUBDIVISION OF PART OF THE NORTH HALF OF SECTION 123, TUWNSHIP
42 NORTH, RANGE S BAST OF THE THIRD IR’KCIPAL MERIDIAN,
ACCORDING TGO THE PLAT THEREOF RECORDEL JULY 23, 1887, AS
DOGCUMENT 87, 406, 243, IN COOK COUNTY, L%“LINOIS,
PIN#01-13~-207-008~0000

931520683
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which has the address of
1440 MACALEIN DR INVERNESS, IL 60010 {*'Property Address’);

TOGETHER WITH alf the improvements now or hereafter erccted on the property, and all casements, appurtenances,
and fixtures now or hereafter a par of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instrument as the **Property"

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and hos the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrans
and will defend gunerally the thile to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and nou-uniform covenants with limited
varintions by jurisdiction 1o constitute a2 uniform security instrument coverlng real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Inicrest; Prepayment snd Late Charges. Horrower shall prompily pay when due the
principul of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

ILLINOIS—SINGLE FAMILY —~FNMA/FHLMC UNIYORM INSTRUMENT Form 314 /%0
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. 14. Notlces.  Any notice to Borrawer provided for in this Security {nstAimor shu“ hugvmﬁy dﬂlwfﬁu it of by mailing
it by first cluss mail unless applicable lnw requires use of sunother method. The notce shall be direcied f Lhe Property Acddren
or any other address Borrower designates by aotice to Lender. Any notlee 1o Lender shadl ba gven by flost class ingil to Londer’s
address stated herein or any other address Lender devignates by notice 10 Borrower. Any notics provided far in ¢his Securlty
Instrument shall be deemed to have been given to Borrower or Londer when givew as provided In this paregragh.

15, Governing Law; Severability. This Security Instrument shail be governed by Sevderad S aoul t2ee kaw of the juriaciiction
in which the Property is located. In the event that uny provision or clause of this Security Instrumen of e Nk SoatFats
with applicable law, such conflict shal) not affect sther provisions of this Security Instruiment or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrumient and the Note are declured 10
be severable.

16. Borrower's Copy, Borrower shall be given ane conformest capy of the Note and of this Security [Instrument,

17. Transfer ¢f the Property aor a Beaeficla) Interest In Borrower, I Al or any part of the Property or any interest in
i is soid or transferred {or if a beneficial intesest in Borrower is sold or transierred and Borrower is not a4 natursl person)
without Leader’s prior written consent, Lender may, at its option, require Immedinte payment in fult of all suma secured by
this Security Instrument. However, this option shall not.be exercised by Lender If exercige is pronibiied by federal law as of
the date of this Security Instrimaent.

If Lender excreises this optlon, Lender shall give Borrower notice of ncceleration. The notice shull provide o perfod of
not less than 30 days (rom the date the aotice Is delivered or maited within which Borrower must pay all soms secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expirution of this period, Lender may invoke any
remedies permittes byochis Security Instrument without further notice or demand on Borrower,

18. Borrower’s Bght to Reinstate. 1f Borrower meets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued #t any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may spectrv 1o reinstatement} before sale of the Property pursuant 1o any power of sale contained in this
Security instrument; or {(b) ciréyof a judgment enfercing this Security Instrument. Those conditions are that Borrower: {(a)
pays Lender all sums which then wauld be due under this Security Instrument and the Note as if ne acceleration had occurred;
{b) cures any defautt of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reagsonpols attorneys’ fees: and (dy takes such action as Lender may reasonubly require to assure
tizat the len of this Security Instriunent, Lender’s rights in the Property and Borrower's obligation to pay the sums securesd
by thiz Security Instrument shall continue/uchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured bereby shall remain fuily effeotive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the casc of acceleration under Piragraph 17,

19, Sale of Note; Change of Loan Servievs ~'The Noie or a partinl interest in the Note (together with this Security
Instrument) may be sold one of more times without eiias notice to Borrower, A sale may result in & change in the entity (known
ns the “*Loan Servicer'') that collects monthly paymanss ue under the Note and this Security Instrument. There aiso may
be one or more changes of the Loan Servicer unrelated 1ot sale of the Note, If there is a chunge of the Loan Servicer, Borrower
will be given written notice of the change in accardance wit’s Faragraph 14 above and applicabic law. The notice will state
the name and address of the new Loan Servicer and the ad Iress to which payments shoutd be made, The notice witl also
contain any other information required by applicable law.

20. Hazardous Substances, Borrawer shall not canse or perzait the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property, Borrower shall not do, nov silow anyonce else 1o do, anything affecting the Property
that is in violativn of any Environmenta) Law. The preceding two senteiic’s shall not apply to the presence, use, or sierage
on the Property of smalf quantities of Huzardous Substances that are generally recognized to be appropriate to normal
resideniianl uses and to maintenance of the Property.

Borrower shall prompily give Lender written netice of any investigation, ciaim, demand, lawsuit or other action by any
gevernmental or regulatory agency or private party involving the Property and aay dazardous Substance or Environmental
Law of which Borrower has actual knowledge; If Barrowarr learns, or is notified by pay yovernmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall prompily
take afi necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “*Hazardous Substances’” are those substances defined ag inxic or hazardous substanees
by Environmental Law and the following substances: grsaline, kerosene, oiher flammable orfoxic netrolesim products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radloa tive materials. As used
in this Paragraph 20, "Environmental Law’’ means federnl faws and laws of the jurisdiction whers 1 Propeny is locied
that retate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further cevanant wod agree as foliows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng Bricower's breach
of any covenant or agreement in this Security Instyrument (but not prior to accelemtion under Paragraph 37 uriess applicable
{aw provides otherwise), The notice shell specify: (u) the defnult; (b) the nction required (o cure the default; (¢) a dote, not
Tess thun 30 days from the date the notice is-given 10, Borrower, by which 2he defauht must be cured; and (d) that failure to
cure the default on or before the dsie specifisd in ihe notice may result in accelersition of the sums secured by this Securily
Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall further inform Borrower of the right
fo reinstate after accelerailon and the right to assert in the foreclosure proceeding the non-existence of s defauil or any other
defense of Borrower (o acceleration anid foreclosure. If the default is not cured on or belore the date ypecified in the aotice,
Lender at its option may require immediate payment in full of all sums secured by this Security Inetrumnens without further
demand and msay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses
incurred in pursuing the remedles provided In this Parageaph 23, inciuding, but not limited 1o, ressonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of ali sums sccured by this Security Instroment, Lender shall release this Security Instromen
without charge to-Rorrower, Boreower sholl pay any recardation costs,

23. Waiver of Homestead. Borrower waives all:right of-homestead exemption in the Properiy.

ILLINOIS—SINGLE FAMILY—FNMA/FHUMC UNIFORM INSTRUMENT Form 3014 9790

MAR-1265 Page 4 of 5 (Rev, 3/91)
Replaces MAR-LI0S (R, 7/07




UNOFFICIAL COPY . ..

(1/5 "adny) § o T sEug OOCE-MWN
0676 PIOL (1G] ANFRNULEN] AHOJING JWTHR/ VNI —XTIN VY TIONIS—STONT I

V3K BUO 15U 1@ 10] 22uaPIEas [rdiautid S 1I3m0Logh 5o £13adold o) AANOD0 0] INIEOD RRYE PUE NAWNINU] A1LERIM 1Y) o
LONN2IXD ) 120 s4up £IXJT UREYM dduapisas fed)dund 8 Jamoliof 58 Aol a1 ssn puw "geipens ‘ADRode jws Jameliog
‘sployrenay nopejddy awoy ¥ aasoiog Kpuadolg ) JO HOIENINL] PUE IFUNTAIUII ‘BOPEAIMGLL ‘LOurdard) 9
“godiisinbor ayr 01 100d A wipatuiy pISUMSUY
L3NS FIY) 4G PaINaas SUINS 31T JO 1UAIXD U1 01 Japua o1 ssud eys ucisinboe agi ol joud {u3doag oY1 o) affwunep oy
fupnsas spadsoid puw sapdijod asurinsug Aue o1 1481 §,13m0110g 2puFrT AQ paugnbaw st Laadard o [7 yde:feing aapun 3y
‘sjuswded o4} Jo Jjunowt dyi aBukyd 1o 7 puw | syderleieg ur o) parajal siuatisnd APUO J JO e NP M) suodisod
10 punmxa lou (jeys redisund 0y spasooad jo uopmaidde fuwn ‘Bujnum 1) 20FW ISIMIA IO LIMOI0HN PUB ST SS3UG
‘usalf s1 30000 34y usaym wiFaq s porad Aep-0g A1 INP USYY IOU IO LYY JERUNIWD] L3RI I Aq-pamops auns Aed.of
30 Auadoig ayt 209531 10 1ndol 03 §pea3oad ) En Luin 1LARUIY HPAROId PIVBINSIE AY) 10N[EO ARUN JIPUTY DAY ‘UMD ¥
aj1as 0) PaIa)jd SR IG11NE3 20URINSUT ST 1UYS 1APUT| BIOL 20110U B SARD (f UIYIIA' IamauR 10t $30p 10 "4 53adolq 2yl miopregw
jamortof 1 Idaosrog o1 pred ssaoxa AUY YA SBNP UdYl 10U 10 IBYIBYM JTHIWNNSUT LNINd2g s g PRANISS SIUNS ) M
payddu aq 1[uys spaddaid SIUBINSUL NN *PIAIESI] 3 PINOM AINIIE § ISPIXY 10 MQISRI] LURIPLOBODS 104 8 178d3T 10 UOPRICTEM
3 J1 CPOURNEI] JOU 8] A1)IN238 S IPUIT PUR Aqised) LOIUoNod st amday 1o uonmioiss 3y )| Tpaltwump Auasdaig
10 md a0 nopriosas 03 papddu aq [pngs spagoond asuwinsuy ‘BuRtim ) SRS BMIAGIO JAROIIOE PUE ARG FEAU(Y
‘Jamoilog AQ Apdwoid apew rou )i S50 jo jgc.l'd R WL IAQUYT IIPUTY
PURB JOIIIB) 22U RIS A1 07 304100 1duioad 2418 JRYS JaM0LIOQ §50| JO UIAS 31} U] "5aMIou [m&‘iuai pue swnpuad pred o
sidenad (j¥ Iapu .01 2A18 Apduioad )Irys JSmoriog ‘saambal 1apus J1 sfemsuad pue satsrjod Y3 pioy ©1 W B o) JARY juys
1apua] *2snuid BB I0V. NIBPURIS ¥ IPR[DUL J[EHS PUR IPPUXT 01 2{qRIdIdn ag {TeYs Semduns pus sajapod Jouminsuy v
L ulmiemd qum sauwpiosae ul Luadolrd ayl uy syiBis s, aapuar] 1amagd a1 sfasaaca upnge ‘wogido
$,J0PUYT B AR ISPIYT A 00e Paqliasop a8wIaA03 wiriumu o) 5"3’41,-4?4’!9“93.% "PIAYEIM A[QUUOSEAIRN 3q 10U [JBUS (X1
[ra01ddy §_ Jopu] 01 190(qQR212GaI0g AQ UISOYD 3q [MYS S0UMINSY] 241 Surpraoad Japuaed gaumINsuy YL, sunbay Japuay Wy
sportad a1] 10§ PUR SIUNGWE Y3 41 PIUFMLINL 2Q |eYSs SOURINSLI ST | “IIURINSUT sAImbas 13pusr] Yaryga 1og ‘BUrpooy) 1o $podyy
Fuipniouy ‘SPUIRZRY 1Mo AU PUs | SERBISA0D PIPUIIX2,, LLLIZ1 3 UM PIPR{IUY s‘pxmﬁ,'glg .(q 80 nujyﬁg_pmnsug Auadory
Syt U0 potase Beavy 1o funspe scy S1awWaAdWl YL dO3N IHYS 1amOLIOn  ROBRIREN] L3aad0uf 30 prexsii g
29004 fo FUAE A1 JO SEEP O] YIjIm JADGE GUOJ 195 SUGIIR 343 JO Mol IO U0
S¥BY JO UI] Y AFS]5ES [[AYS JamoLiog "Ll 333 FUILJHuap) 301100 B Jam0II0g AR AR 1OPUY) MUSIWINNEU] AV ARG WYL 2340
AILOLId UTERHE AR YIIUM USY ® OF 103{qns § (115C01,] 3 JO Led UE JUYI SOUTULIARRP JOpt] ] 'HuaunIIsu) A1UN0eS S o1 U3l
) BuNEUIOQNE 1IPUF] 03 ASOIDRISIINS WHLIZIAR UB U3 34 JO JAPIOY Y] W) saunoas (3} 16 ‘Uaf) 341 JO JUIUBU0IUI Y3
1uaaad 03 ajesado vonndo 5,32pus] sy u Yoy wPurpasocad [RBS( Cuwi U] AU JO WAUSIIOJUS IRUEAR DU IP 10 AG U I
ire poof Ul SIEAU0S () LAPUST 03 3[qRId205E 10U e7A B UL UL} 243 £ P3InsaR onedijqo ay; jo wsuided 2y) o Furium uy
5038 (1)} [1SMOLIOF SSA[UN JUAWNAISY] £1IN39E SIYT A0 £314013d SBY Yol m U} Are aRueyasip A1dward 1S Tamoltog
: . . . . ‘srumn e
s Buppuapiae §1d933) 19RUX] 01 (stuany Apdinoid [[Bys 1aoliog Apdap sjusuifed, sson) sixrul BAGIT0g i1 ygudeiea
syl sapun pied ag o) sjunowe ";2 $2D1I0U [[B 13pUTT M ysrusn) £ durcad peys Tamorrog “uawiAnd pamn oSS ayp oy Apnaarp
awhy uo WK Ad {RYys 1xaellof. Sopuri ey ul pred you §ilr ‘7 qderfereg w papiacsd seuuetn afy m suoneSga A3y
£ad [BYS 19m0110g AUR J1 ‘siual PUnOIS 1o sjuswArd [loyasea] pre WALUNIISU] £11IN39g Ty Ja40 L1roild urEpre LUl Rgm
Auadarg 241 01 alqeInqule suopisodiy pue saul} ‘s38reyD SIBWSSASTa Soxe) N2 A¥d |Jeys ssmariog  eear] selivgy b
"3]0N 31 13PUT aNp $3IFIBYD ') Aue 01 “i1sap put fonp edpupid 01 ylita g ssiavag o gy o7
ydesSurng sopun aqeded SIINGUN O) *PUODS IFON 311 Japun anp sabuxiya jurrikedad Aue o1 iy :paygdde 2g jleys ¢ poe §
sydesfureg 1apun sapus AQ pastedal siuaitied (B Dsimidpo sapiacad sul AqUondie ssaquey  HnauARy ;o opeogddy ¢
“JOUITNSY] ARG SRy £q
PAINDSS SWNS 3yl ISUTRBE 11paI2 B 58 J[RS 10 vopismbor Jo 3wl 2} 18 1pu] AQ P13 sTung fuw A[dde [eys Aredosd 243 jo s
10 uonismboan 3y} 01 1oLd ‘Jopudy ‘Kuadosd 3yl 5s 10 3umboe JuYs ppua] 17 Yyduadrieg Jepun ‘I "Tapudy AQ play spung
Aun tomoliog o1 punjas Anidwosd jeys Japud] ‘JUSWINIISU] L3LINJSS ST A PAINSYs g any [T Jo [n} vl 1mswmied aody
"UONIAIDSTP 210§ 5, J3PUdT 1B ‘Sluiutdud A{IUCU Jaam) BT 230
ou Ut £3u3ap ) dn e [fRYE IIMOLIOF ASUate1J3p A1 dn AYBUT 01 AIBSFI03 JUNOULS 3Y) JA0ug O) Avd [jBYSs Jannuog
95B3 Yons ul ‘pue ‘SUNLM U} JISM0LI0g AJNIOU OF ARW J2PUFT NP UIGM SIEM] A0I05T P Avd 01 uepIns 1ou si awn Aus
18 lopuay AQ PIBY SPUNL 9yl JO Wnowe ayi J1 mef aqeandde jo syusmsaainbal Sy s 20uBLIoud T G SpURg $530% 91)) 0y
IMOLIOE O} IENOIDE [[RYS JApud] ‘mE] siqeatidde £q pay aq 0 paniuiIsd sJunoure ay? Paass JIPIR. 1.2 pray spund o431 41
TJUAWN IS
AHIN22G S1Y1 4G PAIN23S SWILS |[B 10§ £I11IN09S [RUONIPPE S8 pafpard are spuig SUL PR sBM SPUNT 71 S331GAP §ORd YRigm
10§ asodind 3y pus spun,] A 01 SAGIP Ppuw s1PIId Burmols ‘spung Yl Jo FUNunaIde ensue ve SBI8YS 1ORNM Tamolog
03 5A18 [TeYs JApUIT "spunyg ay) 1o pred 3q |[[BYS ISUNUL 1BYL 19admOY ‘Suiiiua Ut 3180 AR JIDUYT PUE IAMOLIOH SpUNg
a1 U SRUTUIRS 1O 1SAAML AUk Jsmolrog Aed o1 pannbal aq jou [RYS JOpuFT 'pred q 01 AU saunbar me| apqeaticds Jo
IPRUS §1 JUSWDAITE U SEIU] "ISIAMIIYI0 SIPIACLD muj djqesijdde ssapun ‘UBO] SIY? YIim UONIDAEUOD UY J2pua] 4Q pasn 30Alay
Aurizodas xey tRise feay wapusdapul uv 0] S31RYD 2UNM-200 € Aed 01 Jano4i0g aignbai Lewl 12pUIT ‘1A 0H AEMYS B gons
a0} JIpuay siwiad mr) oqeondde pue sPURJ AYT 0O 15319301 1amoriog sfed Ippaa seafun ‘Siuayy MO oyt Skl 10
RROE MOISSE N BurzATeUE Afenuue ‘spunj ay; Julkidde puw Juminy 10) lamaiog BB JOU ABW JOPUI] SWIDI MO 3]
Aed 07 spung ai Apdde [peys pue] UL UBOT AWOH RIS AUk U 10 {UONNIISY] Ue YIas §1 I9pus] )i IepudT Iuipnoul)
Amus 10 Aumpuawinsul ‘Aousie [RIapA B AQ PAINSU) Sre sysodap asoym USHINGISUT UB UI PRIY 24 [IBYS Spundg ay.L
‘mip djqeoidde Ynm JIUBPIOSIE U STIMEIYI0 JO SWSI] MODRH uIniny Jo saanupuads
10 S31BLINSY J[GRUOSEDS PUE BIEP JUDLIND JO SISBQ dY3 UG S0P SpUNg JO JUNOWE 2] MNBWNES ATW 13PTI] "IWROUIY 13583
Ayl Pasaks O} 10U JUNDUTE UB U] SPUn PIOY PUB 193[{0d UM} AUw 18 ‘KAEW IFPU] “0% J] "WINOWE 19583 B $1a8 spung a1 o
sajdde yey) me[ JIHI0UE SSH{UN *(, WdSTH,.J PS5 1057 § "IFST] TI WL C) LM WOU§ PIPUSIUT I #L4] JO 0V SUADSI0.
JUSWI3[119S 31\IST [E0Y [RISPAJ SUl JFPUN WINOITE MOIISI §, IIMCIIOY o) annbas Awn nuo] JTeFLGW paIklal LFLIRpa) B 19)
FSPU3] 1 JUROLIE WNUIXELE 317} PISIXS 01 10U JUNOUIE UR Ui SPUN,] PJoy PUE 1331[03 ") AuUe 1e AW opua] [fuls)y Moy,
PR|IE3 Ae sy asayy, surntasd 3ouesten) a8aSiiow jo uswsed ayl Jo ndy vy g YyderBemg jo suosiaosd IYT giM FITEUOINE
ul Jopua] Ot JaMclIog AQ zjqefed suns Aue (3) pue due ! ‘sunmuad soueansil feFuomn read (2) HoE 51 ‘eOmnsg
asurInsys pooyj AL {p) suannndid soueinsul Auedoad 1o prezey {(read £5) Mum 1 Auadold s oo 936 panodd Jo siedurivd
provosud) Aj1wak (q) Anador d It UO UL B SE JUSWINIGSU] A1LNIAE SHY1 1380 Asoud uiminm SR YOTM BILMUSEISEY PUd S5%W1
Ayreak {w) 110j {,,SPUN,,) wns e A ul pred si 9100 AU IUD 310N 34U ITpUN IND e sruaufed Anpmon fep oy; 0O ey
) £ud |IPGS 10M0410g ‘1APU] AQ J2AMEM DNILM B ) 50 me] 31quonddE 0] 1PIIqnS  IRAINCR] pRE AXE] S0 SPURY Y




after ths date of occupancy, unless Londer otherwise agrees in writing, wh;ch‘conm‘mpsh’al not be unreasonubly withheld,
or unleds extenuating clroumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damuge or impair
the Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture o
the Property or otherwise materielly impair the lien cated by this Security Instrument or Lender's security interest, Borrower
may cure such a defaull and reinstate, as provided in Paragraph 18, by causing the actlon or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Londer's securlty interest. Borcower shail also be in
defuult if Borrower, during the loan appiication process, gave materially fatse or innccurnte information or satements 1o Lender
(or failed to provide Lender with any material Information) In connection with the loan evidenced by the Note, including,
but not timited 1o, representations corcerning Borrowee’s occupuncy of the Property as w principal resfdence, 1t this Security
Inatrumesit is on a leasehold, Borrower shall comply with afl the provisfons of the leuse. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Londer ugrees 10 the morger iu writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and ngreenients contiined
in 1his Security Instrument, or there is a logal proceeding thm may significantly affect Lender's rights in the Property (such
0s a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulutions), then Lender may
do and pay for whetever is necessary to protect the value of the Praperty and Lender's rights in the Froperty. Lender’s acttons
may include paying any sums secured by a lien which has priority over this Securlty Instrument, appenring in court, paying
reasonabic atiorneys’ fecs and entering vn the Property to muke repalrs. Although Lender may take uction under this Purngruph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Pavagraph 7 shall become additional debt of Borrower secured by this
Security Instrurienr. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest from
the date of disburserient ut the Note rate and shall be peyuble, with interest, upen notice from Lender (o Borrower requesting
pavmient.

8. Mortgage Inswvas’c:,  If Lender required mortgage insurance us @ condition of imaking the loan secured by thix Sccurity
Instrument, Borrower zaall ray the premiums reguired to maintain the mortgege insuranse in effect. If, for any rcasou, the
mortgage insurance coverag e vzonired by Lender lapses or ceases to be in effect, Borrawer shall pay the premiuma required
to obtain coverage substaniinl'y cjulvalent to the mortgage insurance previoualy in effect, at u cont substantiully equivalent
10 the cost to Borrower of the martr,age insurance peeviously in of fect, from an nlternate mortgage {asurer approved by Lender,
i substantially equivalent mortgar.: insurance coversge is not avaliable, Borrower shall pay 1o Lender sach month n sum cqunl
to one-twelfth of the yearly mortgige irsurance premium being paid by Borrower when the insurance coverage lapsed or ceused
to be in effect. Lender will nceept, use =2.d 'etain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no {onger be required, at'the ~otion of Lender, if mortgage insurance coverage {(in the amount and for the
period that Lender requires) provided by an/insuer approved by Lender agaln becomes availnble and iy obtained. Borrower
shall pay the premiums required to maintain ™ortpage insurance in effect, or to provide a loss reserve, untll the requiremient
for mortgage insurance ends in accordance wilh r.nv written agreement between Borrower und Lender or applicable law.

9, Inspectlon. Lender or its agent may make (e0307able entries upon und inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspedt’an specifying reasonable cause for the inspection.

10. Condemnsiion. The proceeds of any award Or clpim for damages, direct or consequential, In connection with any
condemnation or other trking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assignud
and shali be paid 1o Lender.

In the event of a total taking of the Properiy, the proceeds shrll be applied 1o the sums secuted by this Security Instrumeng,
whather or not then due, with any excess paid to Borrower, In the event ol a partial taking of the Property in which the fair
market value of the Property immediately before the taking {s eque! io or greater than the amount of the sums secured by
this Security Instrument iinmediately before the taking, unless Borrmwi s and Lender otherwise agree in writing, the sums
szcured by this Security Instrument shall be reduced by the amount of th: proceeds multiplicd by the following fraction: (a}
the total amount of the sums secured immediately biefore the taking, 7 vided by (b) the foir market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the even of a partial taking of the Property in which
the fair market value of the Property iinmediately before the taking is less thon the'amount of the sums secured immediately
before the taking, uniess Borrower and Lender otherwise agree in writing or vwibzss applicable iaw otherwise provides, the
proceeds shall be applied to the sums zecured by this Security Instrument whetaer or not the sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe! that the condemunor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 ¢ ays after the date the notice is given,
Lender is authorized to collest and apply the procseds, at its option. elther to restoration ¢rivepair of the Property or to the
sums secured by thia Security Instrument, whether or not then duc.

iUniess Lender and Boarrower otherwise agree In writing, any application of proceeds t prhvcipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the rieount of such payments.

11. Berrower Not Relensed; Forbearance by Lender Not a Waiver. Extension of the time for pr smemt or modification
of amortization of the sums secured by this Security Insirument granted by Lender to any successor o interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lend r shall not be required
1o commence proceedings against any successor in interest or refuse to extend time for paymemt or ®herwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and sgreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who caorsigns this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thot
Borrmwer’s interest in the Property undesr the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower'’s
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with
the loan exceed the permitted limits, then: (1) any such loan charge shalf be reduced by the amount neceszary to reduce ihe
charge to the permitted limit; and {b) any sums already collecled from Borrower which exceeded permitted Hmits will be
refunded to Borrower. Lender may choose io make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul
any prepayment charge under the Note.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10Lh duy of
Fabryary 1943 and is incorporated into and shall be deemed to smend und supplement the

Mortgage, Deed of Trusi or Securlty Deed (the *'Security Instrument'') of the same dute, given by tho undersigned (the
“Borrower'', to secure Borrower's Noto to

MARGARLETTON & COMPANY, ING., & corporation
ordgantzad-wiil axlating undar tha lTaws of vhe &tate of NEW JERSEY

{the “'Lender'") of the suins daie und covering the Properly described in the Security [nstirument focited at:
1443 MACAL PIN R, INVERNI OGS, L GOOI0 Prupetty Aderes

The Property includes, but is notiimited to, a parcel of land improved with a dwelling, together with ather such purcels
and certain common arcas and factitics, as deseribed In

poce 27 088 A0
(the “Daclarstion’’). The Property Is a pari i v planned unit development known ns

HRAYMORE MIL1 7 OF INVERNESS N of Pt Uk b

(the “PUD"). The Property also includes Borrower's interest In the homeowners assoctaiion or equivalent entiiy owaing
or maraging the camman areas and facillties of the PUD (the *'Owners Association'*) and the uses, benofits und proceeds
of Borrower's Interest.
PUD COVENANTS, In addition o the covenams and agrezivinty made in the Securlty Instrument, Rorrower and
Lender Further covenant and agree as follows:
A, PUD OBLIGATIONS. Borrower shall perform all of Borrower’s okiigstions under the PLD's Constltuent Docu-
ments. The '"Constituent Documents' are the; () Decluration; (ii) urt!cles 7§ Incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iil) sny ©z<lnws or olher rules or regulations of the
Owners Associstion, Boirower shall promptly, when due, all dues and assessmers inposed pursuant 1o the Constituent
Documents,
B. HAZARD INSURANCE., So long ns the Owners Assoctation malntaing, with a gevecslly accepted insurance carrier,
u “‘master’’ or “blanket” policy insuring the Property which Is sutisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requirey, incluaing £t and hazards included
within the term *‘extended coverage,'' then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymest to Lender Of the yearly premium
installments for hazard insurance on the Property; and
{1i) Borrower's objigation under Uniform Covenarni¢ § to maintain hazard insurance coverage on the Property iy
deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy. @D
Borrower shiall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master L)
or blanket policy. e
In the cvent of a distribution of hazard insucance proceeds in Heu of restorntion or repuir following o 10sa 10 the
Property, or to commor: areas and facilities of the PUD, any proceeds payable o Borrower are liereby assigned and shall St)
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security instrument, with any excess paid &Tl’)

to Borrower, od

L
ir 4
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