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[Spacs Abeve This Line For Recording Dats]

MORTGAGE

L2

. Fi~1: RECORG,T
el Bl e

THIS MORTGAGE ("Security Ias'mment”) is given on Jinusiy 28, 1993 . The murtgsgor is
AONALD R. LEMNON, MARBIED TO Z/inE L. LEMNON

eroM.ThisSecuﬁty Instrument is given to  2#ERICAN HOWE FINANCE, INC. 93140119

which is organized and existing under tic laws of ILLINO?S ,and whose
addressis 1250 WEST NORTHWEST HIGHWAY, SUIVZ 7110, PALATINE, ILLINOIS 60067
(“7.er.der™). Borrower owes Lender ihe principal sum of
One Hundred Seventy-One Thousand Two Hundred and [o/10? -s-meecassemcccacvecccances
Dobars (US. S 171,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrurient ("Note™), which pravides for monthly
payments, with the full debt, if not paid earlier, due and payabic on February i. 2000 . This Security
Instrument secures > Lender: (a) the repayment of the debt cvidenced by the Note, with iniciest; and all rencwals, extensions and
modifications of the Note; (b) the payment of alt other sums, with inu:vest, advanced under parayraph 7 to protect the security of
this Security Instrument; amd {c) the pecformance of Borrower's covenants and agreements vnder thiz Secnrity Instrument and the
Note. For this purpose, Bomrower does hereby mortgage, grant and convey (o Lender the following dezcribed property located in
CooK o County, lilinois:

SEE ATTACHED FOR LEGAL DESCRIPYION
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. COCR COUNTY RECOKDER

which has the address of 1708 LARCASTER COURT ARLINGTON HEISHTS [Sireer, City},
iinois 60007 ("Property Addnss®);

(Zip Code} Form 3014 9/00
JLLINOIS - Singie Family - Fsnnie Maa/Freddie Mac UNIFORM INSTRUMENT Pagarals Am 89t

q-&R(IL} (R108) VUP YORTGAGE FORMS - (3131203 §100 - (800)821-7291 Laitiale -_

f’E-iJ

N .




2368208

UNOFFICIAL COPY s

TOGETHER WITH all the improvements row or hereafier crected on the property, and all casemenis, appurtenanies, and”
fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered by this Socurity Instrument.
Al of the foregoing is referred (o in this Security Instraincai as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstaie hereby conveyod and has the right 10 murntguge,
grant and convey lae Property and that the Property is unencumbered, oxcept for encumbrances of record. Bomrower warrknts and
will defend generally the title (0 the Property against all claims and demaxds, subject to any encumbrances of reoond. -~ -

THIS SECURITY INSTRUMENT combinces uniform covenants for nationa) use aad mnqm)(om uowm wuh limited .
variations by jurisdiction o constitule a uniform securily instrusment covering réal property. . ..; . .

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

L Pnymmb' Pricipgl tflﬂﬂcres! Prepayment snd Lote Charges.  Borrower shall. pmmpuy pay \vhm due the
principal of and intérest on deblewdmwdb;stholeandanyprqnymcmmmedmgﬁdueundaﬂwNm

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 writien waiver by Lender, Borrower shall pay o
Leader on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds”) for: (a) yearly laxes
and assessmenty which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents on the Prupeny, if any; (c) vearly harard or propesty insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mozigav., insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragrap’ ¥..in ticu of the payment of morigage insurance premiums, These items are cslled “Escrow ltems.”
Lender may, &t any time, o7t and hold Funds in an amouni not 10 exceed the matimum amount a lender for a foderally related
mongagcimnmaquum o7 Dormower's escrow account under the federal Real Estaiz Sextlement Procedures Act of 1974 as
- amended from tme (o time, 12 U.5.C. Section 2601 e! seq. (“RESPA”), unless another isw that applies o the Funds sets 8 lesser
amount. If so, Lender may, at any are, collect and hokd Funds in an amount nol 10 excoed the lesser amount. Lende: may
estimate the amount of Funds due oi:-u¢ basis of curzent data and seasonable estimetes of expenditures of future Escrow Items or
otherwise in accordance with applicable Laiv, ,

ﬂaemesshallheheldmmmumuon who»dq)nmtsmmmmdbyafedm!agmcy.msmmmmy ormmy(mcludmg

2 Lender is such an instinition) or in avy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems. -may fof bharge Borrower. for holding anv) applying the. Funds, annually analyzing the escrew account, ar verifying
the Escrow liems, unicss {ender pays Bocrower interest ¢ ' Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrowsr (0 pay a one-tine cnarge for ap independent seal estale tax reporting service used by
Lender in conncction with this loan, unless applicable taw provides otherwise. Unless an agresment is mai of applicable law
requires intetest 1o be paid, Lender shall not be required 1o ey Becinwer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inicrest shall be paid ou Gy Funds. Lender shall give 1o Barrower, without charge, an
annual accounting of the Runds, showmgmdusanddcbuslolhal-‘um‘sm*lmepwposcforwhnchﬂchdcbnwmcl‘-‘undswas
made. The Funds are pledged as additional security for all sums secured by is Security Instument.

If the Funds held by Lender exceed the amounts permisted to be held by arpicable law, Leader shall accouct o Borrower fot
the excess Funds in accordance with the requirements of applicable law. If the amcant of the Funds held by Lender at any time is

~ not sufficient to pay the Escrow Jiems when due, Lender may so nolify Borrower in wriong, and, in such case Borrower shall pay
0 Lender the amount necessary to make up the deficiency, Borrower shall make up Ui deficiency in no more than twelve
-- moathly paymenis, at Lender's sole discrefion.

Upon payment in ful? of all sums secured by this Security Instrument, Lender shall promptly ifund to Borrowes any Funds
held by Lender, I, under paragraph 21, Leader shall acquire or sell the Property, Lender, priot o thz-acquisition ar sak of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the cums secured by this
Security Instrument.

3. Application of Paymentx. Unless applicable taw provides otherwise, all payments reccived by Lenws andar paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payshic ursS peregraph 2
third, to interest due; fourth, to principal due; and last, (o any late charges due under the Notw. '

4. Charges; Liens. Borrower shall pay all laxes, asstssmenis, cherges, fines and impositions altributable to the Propenty
which may attain priority over this Security Instrument, and Jzaschold payments or grourd rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal menner, Rorrower shall pay them on time directly o the
person owed payment. Borrower shail promptly fumish 0 Lender all notices of amounts 10 be paid undes this paragraph. If
Borrower makes these payments directly, Borrower shall prompily fumish 10 Lender receipts evidencing the payments.

Borrower shall promptly dischurge any lien which has priarity over this Security Instrument unless Bomower: (a) agrees in
writing to the pavment of the obligation secured by the lien in a manner acceptable @ Lender; (b} coniests in good faith the lien
by, or defends against caforcement of the bien in, Jegal proreedings wiiich in the Lender's opinion operaie to prevent the
enforcement of the lien: or {c) secures from the holder of Wwe lich an agreement satisfactory o Leader subordinating the lien to
this Security Instrament, If Lender. desexmines that any part of the Property is subject 1o a lien which may attain priority over this
Seumtyhismunmulmdaunygmsmwamoctdwmmgmchmmmwashaﬂmsfymebmmtakcmornm
ofmeacuonssclfordubovewnmmlOdnysofmegnvmgofnouoe.
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8, Hasard or Property Insurance, Rorower shall keep the improvementsnow existing ok herbafter-erected on the Property
insured against loss by fire, hazards included within tie teem “cxtended coverage™ and any other hazards, including Aoods o
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds that Lender
requires. The insurance carrier prviding the insurance shait be chosen by Berrower subject t6 Lender's approval which shall ot
be unressonably withheld. If Borrower fails (v maintain coveraye described above, Lender may, at Lender’s option, oblain
coverage ko protect Lender’s rights in the Property in accerdance with paragraph 7.

All insurance policies and renowals shall be acceptaisie to Lender and shall include a standard mongage clausc. Lender shall
have the cight W hold the policics and rencwals. If Lender requires, Borrower chall promptly give to Lender all eoceipts of paid
premiums and renewal notices. I whe cvent of loss, Burrower thall give prompt notice 1o he insurance camier and Lender. Lender
may make proof of loss if not made prompUy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarce proceeds shall be applied W restoration or repair of she
Property damaged, if the restorstion or repair is econpmically feasible and Lender's security is nol fessened. If the resioration or
repais is not economically feasible or Lender’s security would be lessencd, he insurance proceeds shall be applicd o the sums
sesured by this Securicy Instrument, whether or not then due, with any excess paid 1o Borrower, IT Borrower abandons the
Property, or does 7t inswet within 30 days a notice from Lender that the insurance carrier has offered w0 setde a claim, then
Lender may coltect the wsurance pioceeds, Lender may use the proceeds (o repair of restore the Property of fo pay sums secured
by this Security [nstruméns, whether or not thes duc. The 30-day period will begin when the notice is given.

Unkss Lender and Brirorer otherwise sgree in writing, any application of pmeeeds 10 principal shalt nos extend o postpone
the due date of the monthly pavicents referred to in paragraphs 1 and 2 or change the amount of the payments. [T under paragraph
21 the Property it acquired hy Lerder, Bomrower's right 1o any insurance policies and proceeds resaiting from damage 1o the
Property prioe to the acquisition shallpass w Lender W the extent of the sums secured by this Security Insuument immediately
priog 1o the acquisition.

6. Gecupancy, Preservation, Maintencace and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Fropesty as Bomrower's principal residence within sixty days after the execution of
this Security Instrumert and shail continue 1o occussy 1he Praperty as Borrower’s principal residence for al least onc year after the
date of occupancy, unlesy Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, of uniess
extenuating circumstances cxist which are beyond Bomovau's contrul. Borrower shall not destroy, damage or impair the Propenty,
allow the Property (o deteriorale, or commil wasie on the Froporty. Bomower shali be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender '=-geed faith judgment could result in forfeitre of the Property or
otherwise materislly impair the tien created by this Security Insturieat or Lender's security interest. Borrower may cure swcha -
default and reinsiate, as vrovided in paragraph 18, by causing the 2075 or proceeding (o be dismissed with a ruiing that, in
Lender’s good faith desermination, precludes forfciture of the Borrower'sinwcrest in the Property o other matenat impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Bornwer shali also be in default if Borrower, during the -
loan application process, gave malerially false or inaccurste information or statesrents lo Lender for failed 1o pravide Lender wizhm -~
any material information) in connection with (e Joan evidenced by the Note,-including, but not lirtited o, represeatations gy
concemning Borrowes's occupancy of the Propenty as a principal residence. If this Secunyy Tnstrument is on a icaschold, Bormower e’
shall comply with all the provisions of the kease. If Borrower acquirc fec title o the Properiy. Lhe Jeaschold and the fee dile shall ;,»
oot merge unless Lender agrees o the merger in writing. €

7. Protection of Leader’s Rights in the Property. If Borrower fuils to perform the covenzats 2nd agreements contained in 44
this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rigins ir, the Property (such asa +
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ties | arder may do and pay
for whatever is necessary (0 protect the value of the Property and Londer's rights in the Property. Lender’s actions may include
peying any sums secured by a lien which has priority over this Security Instrumen, appearing in cowd, jeoving reasonable
atlomeys’ fees and entering on the Property to make repairs. Afthouyh Lender may take action under this pasagraph 7, Lender
dees not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bevome additionat debt of Borrower secured by this Security
instrament. Uniess Borrower and Lender agree to other tenms of paymeent, these amouris shall bear interest from the dac of
dishursement a1 the Note rate and shall be payable, with intercst, upon aotice from Lender 1o Borrower fequesting payment.

8. Mortgage Insurance. If Lender required mortgage insurunce as a condition of making the loan securcd by this Securily
fnstrument, Borrower shall pay the premiums eequired o mainiain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases Lo e in effect, Bommower shall pay the premiums required to
obiain coverage substantially equivalent 10 the mortgage insurance previously in effact, al 3 cost substantially equivalent (o the
cost 1o Borrawer of the mongage insurance previously in effect, from an aliemate morigage insurer approved by Lender, §(
substantially equivalent morigage insurance coverage is not availabl:, Bosrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mongage insurance premizm being paid by Borrowes when the insurance coverage {apsed or ceased
be in effect. Lender will accept, use and refain these payments as & kess reserve in licu of morigage insurance. Loss reserve
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payments may no ionger be required, at the option of Lender, if mongage inswrance coverage (in the amouynt and for the period
that Lender requires) provided by an insurer nppmved by Lender again becomes available and is obigined, Borrower shall pay the
premiums requised 1o mainain mongage insurance in ¢ffect, of 1o provide a Joss rescrve, umtil the requirement for mongage
insurance ends in eccordance with any wrilien agreemeat between Bosrower and Lendez or applicable law. :

9, Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shtall give
Borrower notice at the Lime of or prior to an inspection specifying reasonable cause for & inspection.

1C. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ofanypanorllwl’ropeny,orforoonvcyanccinlicuo[condesmmmm,archmbymigmdand
ghall be paid to Lender,

In the event of & total teking of the Property, dwmmdsslmﬂbcappbedwsbesumsmmdbymaswmtylnmmmL
whethier or not then dae, with any excess paid to Borrower. In the event of a partial takirg of the Property in which the fair maskes
value of the Property immediately before the waking is equal to or greater than the amount of the sums secused by this Secunty
Instrument immediaiely befors the taking, unless Borrower and Lender otherwise agrec in writing, the sums secused by this
Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (2) e wial amount of
the sums sccured imacdiately before the aking, divided by (b) the fair market vaiuz of the Property immediaicly before the
taking. Any balance stail be paid to Bortower. In the event of a partial taking of the Property in which the: fair market value of the
Property immediately ‘o¢fors the taking is less than the amount of the sums secured immediately before the taking, unless
Bormower and Lender othes wia agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security irsanment whether or not the sums are then due.

If the Property is abandoncd by Porrower, or if, after notice by Lender 1 Borrower that the condemnor offers 1o make an
award or seitle a cluim for damages, B arrower fails to respond 1o Lender within 30 days aller the date the notice is given, Lender
is authorized w collect and apply the procesds, a1 its option, either to restoration or repair of the Property of 10 the sums secured
by this Security [asirument, whether or no. .o aue.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not cxtend or postpone
the due date of the moni:ly payments refesred 1o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By {er.dor Not a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums sccuted by this Security Instrurent granted by Lender to any successor in interest of Borrower shall
not aperale W release the lisbility of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings 2gainst any sucoessor in inferest or reduse to extend time for payment or otherwise modify amortization of

& the sums secured by this Security Instrument by reason of any derand made by the original Borrower or Bormower's suecessors
'l"'. in interest. Any forbearance by Lender in exercising any right or seavly shall not be a waiver of or preclude the exercise of any
n,ght or remedy.

12. Successors and Assigos Bound; Joint and Severat Lisbility; Co-s'gvers. The covenants and agreements of this
Security Instrument shall bind and tenefit the successors and assigns of Loader and Barrewer, subject 1o the provisions of

_pmgraph 17. Borrower’s covenants and agrecments shall be joimt and severd. Any Borrower who co-signs this Secunty

- Instrument but docs not execule ihe Noie: (8} is co-signing this Security Instrumen: aly W0 mongage, grant and cosvey iha

Bamwusmwreslm the Property under the terms of this Socusity Instrument; (b) i nul personally obligated to pay the sums

. secured by this Security Instrument; and (c) agrees that Lender and any olher Borrower my agrae (o extend, modify, farbear or
" make any accommodations with regand to the erms of this Security Instrument or the Nole withou vhat Borrower”s consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject (0 a faw which s¢i3 maximum Joan charges,
* and that law is finally interpreted so that the interest or other Joan chargss colieciod of to be collecied in connection with the loan
exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary lo'resuce the charge o the
permitied limis; and {b) any sums alrcady collected from Bostowes which excceded permitied Limits will be ¢uided 10 Bormower.
Lender may choose 1o make this refusd by reducing the principal owed under the Note or by making & Zwrect payment w0
Borrower. If & refund reduces principal, the reduction will be treaied as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Securizy Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methud. The notice shall e directed to the Property Address or
any other address Borrower designates by notice 1o Lendes. Any notice to Lender shall be given by first class mait 1o Lender's
address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to %ave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumcnt shali be govemed by federal law and the law of the
jurisdiction in which the Propety is located. In the event (hat any provision or clause of this Security Instrument or the Note
conflicts with applicable lzw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given sffect without the conflicting provision. To thas end the provisions of this Security Instrument and the Note are declared 1»
be severable. '

Forx:ﬂ\ & 990
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16. Borrower's Copy. Borruwer shall be given one conformed copy of the Note and of this Sécurity Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower. if all or any pan of the Property or any interest in i 18
sold or sransferred (or if a beneficial interast in Borrower is sold or transfeared and Borrower is not a natural porson) withowt
Lender's prior written consent, Lender may, at its option, requue immediate payment in ful} of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if excrcise is prohubited by federal law as ¢f the date of this

Security [netrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
‘s 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by this Secusity
{astrument. If Borrower fails to pay these sums prior 1o the cxpiration of this peniod, Leader may invoke any remedies permitied
by this Security instrument without further notice or demand on Borrower,

I8, Borrower's Right to Reinstate. If Sorcower mees certain conditions, Bomower shall have the right w have
enforcement of this Security Instrument discoatinued a1 any time prior o the carlier of: (a) 5 days (or such olher period as
applicabire law may specify for reinstatement) hefore sale of the Propeny pursuani to any power of sale contained in this Secunty
Instrament; or (b) entry of a judgment enforcing this Securisy Instrument. Thase conditions are that Bormower: (r.ﬂmys Lender ali
sums which then would be due under this Secunty Instument and the Note as if no acceleration had occurred; (h) cures any
defauli of any other covenants or agreements; (c) pays alf expenses ncurced in erforcing this Security instrument, including, but
not limited to, reasonble attomeys' fees; and (d) wkes such axtion as Lender may reasonsbly require 10 assure that the licn of s
Security Instrumeri, Lender's righis in the Property and ‘3osrower’s obligation to pay the sums secured by th Security
Instrument shall continue unchanged. Upon reinstatement tv Borrower, this Sccurity Instument and the obligaiions secured
hereby shall remain full eifective as if no accclecation had ovcurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrap’. i7. '

19. Sale of Note; Chanze v Losn Servicer, The Noit or a partial interest in the Note (together with ihis Security
[nstrument) may be sobd one Gz inare times without prior norice w Borrowes. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Secunity Instrument. There also may be onc or
more changes of the Loan Servicer nsclated 1o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with raph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and thc -adresy to which payments should be made. The aotice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause. or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoune elsc o do, anything affecting the Propenty
that is in violation of any Eavironmental Law. The prcefirg two sentences shall not apply (o the presence, uss, or storage on the
Propenty of smail quantities of Hazardous Substances wie-2re generally recognized to be appropriaie 0 normal residential uses
and to maintenance of the Property. d

Borrower shall promptiy give Lender writien notice of any' investigation, claim, demand, lawsuit or other action by any
governinental or regulstory agency or privaie paty involving uie #openy end any Hazardous Subsiance or Environmemal Law
of which Bormmower has actual knowledge. If Borrower leamns, of i ‘outified by any governmental or regulatory authority, that any
temoval or other remediation of any Hazanjous Substance affecting Ui Property is necessary, Borrower shall prompily take all .

remedial actions in accordance with Environmenial Law, .

necessary
As used in \his paragraph 20, “Hazardous Substances™ arc those sussiarces defined as toxic or hazardous substances by 4.
Environmenial Law and the following substances: gascline, kerosene, athér fammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbesios or forinaldebyde, and radicactive maienials. As ased in
this paragraph 20, Environmenl Law™ means federal laws and taws of the jurisaizian where die Property is located that wlawm

t0 health, safety of environmental profsction. =

NON-UNIFORM COVENANTS. Bosrower and Lender further covenent and agree as fullors: pa

21, Acceleration; Remedies. Lender shali give notice tu Borrower prior io accelerstion following Borrower’s breach of - by
any covensnt or agreement in this Security Instrument (bus not prior to acceleration und:r parsgraph 17 unless}
applicable law provides oiberwise). The aotice shali specify: (a) the default; (b) the action requirzd * cure the defauit; (c)‘_:
8 date, not less than 30 days from the date the notice is given to Borrower, by which the defauli rivst be cured; and [d)'cg
that failure to cure the default on or before the date specified in the notice may result in acceleration-o” ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt furtber inform
Borrower of the right to reinstate after acceleration avd the right to assert in the fareclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosurs, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal! be entitied to collect all expenses incurred in pursuing the remcdies provided in this paragraph 21, including, but rot
Emited to, reasonable attorneys’ fees and costs of {itle evidence.

22. Release. Upon paymest of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowes, Borrower shall pay any recordation cosls.

23, Walver of Homestend, Borrower waives all right of homestcad exempton in the Property,

Q-!R(IL} 9108} Pagesote
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24, Riders o this Secoriij Instrument. I onc or more riders are executed by Borrower and recorded logether with this
1 Security Instrument, the covensany and agrecments of each such sider shall be incorporated into and shall amend and supploment
the covenaniz and agreements oi 18 Sacurity Instrument as if the rider(s) were a pari of this Security Insrument.
[Check applicable box{es)) :
l:?p.gdjnﬂable Rate Rider ] Condominium Rides {7 1.4 Famify Rider
(] Graduated Payment Rider “\__] Planned Unit Development Rider ~ [_] Biweekly Payment Rider
[X] Balloon Rider 1] Rate Improvement Rider (] Second Home Rides
(] v.A. Rider L] D1ber(s) [specify)

i~
VBY SIGNING BELOW, Bomower accepls and agrees 10 the tam) and covenaats conteined in this Secusity Instrumant and in

by rider(s) executed by Bosrower and recorded with it.
%_4 " S (Seal)

RONALG 4. 1""‘"0“ ‘ -Borrowes

| éth,‘ Z __yé&.—« | (Ses!)

DIANE L. LEMMON -~ . Borrower

*SIGNING FOR THE SCLl’ PURPOSE OF
{(Seal) WAIVING HOMESTEAD RICITS ~___(Seal)

-Borrowes Botrowes

PRI

 STATE OF ILLINGIS, C0OK ST comtyss T 0

i, ‘H\ﬂ. Uk’\dﬂ(‘fy‘iﬂ@d aNotaryPuhllcmandforwdcoumyandsialcdo licreby caufythax
RONALD R. LEWMCN, NARRIED '&i OIANE L. LEMNON

, personally known 1o me [0 be the same person(s) whose name(s)
subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thar  THEY he
signed and delivered the said insuumentas  THEIR  free and voluntary act, for the uses and purposes thersin set forth.
Given under my hand and official scal, this 28th  dayoi January 1983 ‘

My Commission Expuss: 4 2./% ¢/ 76

This Instrumeni was prepared by:  ROSE HOLUBECK]

- YLTOge - o .} Form3o14 e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of January , 1883 .
and iz Incorporated inte and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instruinent™) of the same date given by the undaesigned (the “Borrowes”) to securz Borrower's
Note i ANERICAN HOME FINANCE, INC.

the Lender”)  »

of ihe saine date and covering the Property described in tic Secwily Instrument and localed at:
1708 LA*CASTER COURY, ARLINGTOM HEIGHTS, ILLINDIS 80004

8310119
|Propeny Addrese]

The Property includes s unit in, Wogether with an undividod interest in the common clements of, a condominium
project known as:  ARLINETON ON THE POND HORTH ASSOCIATION

{Nsrie of Condominiam Project]
(the "Condominium Praject™). -2 owners association or otner eatity which acts for the Condominium Projoct
{the “Owners Association™) holds ' & property for the benefit or use of its members or sharehoiders, the
Propenty alse includes Burrowsr's imaees-in the Owners Association and the uses, proceods and benefits of
Bomrower's interest

CONDOMINIUM COVENANTS. In s26s0a 1o the vovenants and agreements made in the Secunity
Instrument, Borrower end Lender further covenant and 2aree ax follows:

A. Coadominium Obligations, Berrower stuli perform all of Borrower's obligations under the
Condominium Project’s Constiment Documents. The “Coretitiient Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-avs: (i) code of regulations; and {iv) other equivalent
docirments. Borrower shall promptly pay, when duc, all dues ane pssessments imposed purauant to the Constituent
Documenis.

B. Hazard Insurance. 50 long as the Owners Association mairians, with a generally eccepied insurance
carrier, a “masier” or “blanket” poixy on the Condominium Project whick is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the fiwards Lender requires, inchading fire
and hazards included within the e “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mgnthiy payment to Lender of the
vearly premiuin insiallments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 $o maintain hazard isuronce coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Ownens Assnciation policy.

Borrower shatl give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disfribution of hazard insuranue proceeds in licu of restoration or repair following a foss to the
Property, whether to the unit or 1o common elements, any proceeds payable io Bomower are hereb/ wsigned and
shal! be paid 1o Lender for application (o the sums sccured by the Security Instrument, with any excess paid to
Bomower.

C. ™iblic Liability losurance,  Bomower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy scceptable in form, amount, and extent of
coverage o Lenger.

D. Condemnation, The proceeds of any award or claim for damages, direcl or consequentizl, payable o
Borrower in connection with any condemnation Xor other taking vf allor any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Faants Mas/Freddie Mac UNIFORM INSTRUMENT
Pagetef2 Farm 3140 9700

‘Q-s o8 YMP SORTGAGE FOANS - {313)293-8100 - [900)521-1201 ey ) XN
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unit or of the common elements, or for any conveysnce in licw of condemnsticn, are hereby assigned end shal) be
paid to Lender. Such proceeds shall be applied by Lender to the suivs secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shali not, except afier notice 0 Lender and with Leader’s pwior
writien consent, cither pariition or subdivide the Property or consent 0;

(i) the sbandonment or termination of the Condominium Projxt, except for abandonment of
termination required by law in the case of subsiantia! destruction by fire or other casualty of in the case of a taking
by condemnation or exinent domain;

(i) any amenduent to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

() termination of professionsl managemeot and agumplion. of soif-management. of: the Owners

Association; u
b i ¢lv) ay action which would have the effect of rendering the public lisbility insurance coverage
maintained by the Cwiers Association unaccepiable to Lender.

F. Remedies. Ii @ @apwer does rot pay condominium dues and assesstments whea due, then Lender may pay
them. Any amounts disr.se by Lender under this paragraph F shall hecome additicual debt of Borrower secured
byuwSectmlylnmm,UMBmwamdLmdawwoﬂmm:Sofpaymmt these amounts shall bear
mmﬁumd:cdaxcordrsomcr-mmlbeNolemwwslnﬂbepaﬂble with interesi, upon notice from Lender

to Borrower resjuesting paymenL

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and provisions conuained in this Condominium
Rider. ‘

\;_‘,gm&&\) Lm“mw\ | o (Seal)

RORALT ». LEMMON . ~Borrower

(Seal)
-Borrower

(Seal)
-Bosrrowet

(Seal)
-Borrowes

93440319
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UNIT NO, 23-1708 XN ARLINGTON ON THR THR PONDS NORTH CONDOMINIUM, AS

UNOFFICIAL COPY |

LEGAL DESCRIPZYUN:

PARCEL 1:

DELINEATED ON A SURVLY NOF THE YOLLOWINO DESCRIBED REAL BSTATE: OF A PART OF
LOT 2 IN ARLINGTON ON THZ PONDS XX, BRING A BUBDIVISION IN THE NORTHWEST
1/74 OF SECTION 21, TOWNSYi™ 42 NORTH, RANGE 1%, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOZ FILED MAY 27, 1987 AS DOCUMENY LR
3620383; IN COOK COUNTY, ILLINNIS; WHICH S8URVEY I8 ATTACHED TO AS EXHIBIT
“C" TO THE DECLARATION OF CONORMINIUM FILED WITH THB REGISTRAR OF TITLRS ON
JUNE 23, 1987 A8 DOCUMENT LR3629%29 A8 AMENDRD BY THIRD AMENDMENT T0
DECLARATION OF CONDOMINIUM FILED JIAY 3, 1988 A8 DOCUMENT LR3705173;
TOGETHER WITH ITS UNDIVINED PERCENTAGL INTEREST IN THE COMMON BLEMENTS.

P*RCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEBL 1 AS CRPATED BY DEED FROM THE BANK
AND TRUST COMPANY OF ARLINGTGN HBIGHTS, AS TRUBTEE UNDEBR TRUST AGREEZMENT
DATED APRIL 18, 1986, AND XNOWN A8 TRUST NUMBER 33578 TO MARY JO PULS
MARRIED TO CHARLES H, PULS DATED MARCH 1, 198t AWD FILRD MAY 3, 1988 AS
DOCUMENT LR3705221 FOR STORM SEWRR, WATER MAIN, L&AINAGE AND STORM WATER
RETENTION AS S8ET FORTH IN THE DECLARATION CF EASEMLNTS FILED JUNE 16, 1987

A8 DOCUMENT LR3626519.

PERMANENT INDEX NO.: 03-21-100-030-1019

= s e

931@0119
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCIY;

TS BALLOON RIDER iz made this28th day of January 83 , and
is incorporated into and shall be ricemecd to amend and suppiement the Mortgage, Decd of Trust or Deed to Secure Debt (the
*Security Insrument”) of the same dale given by the undersigned {the "Borrower™) ic secure the Borrower's Noic to
AMERICAN HOME FINANCE, INC. (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at

1708 LANCASTER CUURT, ARLINGTOM HEIGHTS. ILLIKOIS €0004 931;0119
{Property Address)
The interest rate stated on the Note is called the “Notwe Rate.® The date of the Note is called the “Note Date.” 1
unclerstand the Lender may wransfer the Note, Security Instrument and this Rider. The Lender or anyone who wakes the Noie,
the Security Instrument and this Rider by transfer and who is catitled 10 reccive payments under the Note is calied the "Noie

Holder.”
ADDITIONZL COVENANTS., In addition to the covenants and agreements in ihe Sccurily Instrument, Bormowes and

Lepder funther covcnant and agree as follows (despite anything (o the contrary contained in the Security Instrument or the
Note):

1. COMSITIONAL ROIT TO REFINANCE

AL the Matyrity Daic of b Note and Security Instrument (the "Mamrity Date”), I will be able 1o obtain a new loan
("New Loan™) with a new (Muurity Date of February 1 L2 23 . and with an
interest rate equal 1o the "NevNote Pue” desermined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are inet (th: " Conditional Refinarcing Option ™). If those conditions are not met, | understand that the
Notz Holder is under no cbligation-o cufinance or modify the Note, or to extend the Maturity Dalc, and that | will have 1
repay the Note from my own resources or Zid a fender wiiling to lead me the money 10 repay the Note.
2. CONDITIONS T OPTION

If 1 want to exercisc the itional Relmancing Opiion al maturity. certain conditions must be met as of the Mauwriy
Date. These inons aref (1) T must stili b .0 awner and occupant of the property subject to the Sccurity Instrument (the
“Property™); (2} 1 must be current in my monthiy 7avinents and cannot have been more than 33 days laic on any of the 12
scheduled monthly payments immediately preceains, the Matrity Dzic; (3) no lien againsi the Property (cxcept for taxcs and
special assessmenis not yet duc and payable) other than that cf the Secunty Instrument may exist; (4) the New Note Rate
carnot be more than 5 percentage puinis above the No/e Rate; and (5) | must make a wrilten request 10 the Note Holder as
provided in Section 5 below,
3. CALCULATING THE NEW ROTE RATE

The Mew Notc Rate will be a fixed ratz of inlerest equal o the Federal Naonal Mongage Association's required act
yickd for 30-year fixed vatc morgages subject 1o a 60-day maid-iory delivery commitment, plus one-half of onc percentage
point (0.5%), rounded 10 the nearest onc-cighth of one percentage oirt (0.125%) (the "New Neie Raie™). The required net
yield skall be the Yicable net yield in effect on the daie and aye of day that the Note Holder receives notice of m
election 10 exercise Conditional Refinancing Option. If this requine? net yield is not availahie, the Note Holder will
d2termine the New Note Rate by using comparable information.
4., CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Kate as calculated in Section 3 abov: is not prearir than 5 percentage points abave the Noie
Rate and ail other conditions required in Section 2 above are satiified, the Motz Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full {3) the unpaid principal, sius {b) accrued but unpaid inicrest, plus (c)
all other sums | will owe under the Note and Security Instrument on the Matarity Date (assaming my monthly payments then
are currenl, as required under Section 2 above), over the term of the New Note af the’New Now Rate in cquai monthly
g’aymzs. :l't;_cu“m;;luvi‘)f this calculation will be the amount of my new principal and et payment cvery month until the

lew Notz is .

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Mawrny Dae and advisc me of the
principal, accrued but unpaid interest, and all other sums | am expecied to owe on the Mamrnly Dz ~The Note Holder also
will advise me that [ may exercise the Conditional Refinancing Cpuon if the conditions in Scction 2/abave are met. The Note
Holder wiil provide my payment record information, together with the name. tiue and address of the poroon representing the
Note Holder that I must notify in order (o cxercise the Conditiona: Refinancing Option. If T meet the condtitions of Secuon 2
above, I may exarcise the Conditional Refinancing Option by naotifying the Note Holder no later than 45 co’endar days prior
ty the Maturity PDate. The Noie Holder will calculate the fixed New Note Rate based upon Lhe Federal National Morngage
Association’s applicable published requircd nct yicld in cffect on the date and time of day potification is received by the
Nete Holder and as calcufated in Section 3 above. 1 will then have 35 caiendar days o provide the Nale Holder with
acceptable prool of my required ownership, occupancy and propenty lien status. Before the Maiurity Da'e the Noic Holder
will advisc me of the new uiterest rale (the New Note Rate), new monthly payment amount and a date, ime and place at
which I must appear (o sign any docuzments required to complete the required refinancing. 1 undersiand the Note Hoider will
charge me reasonable fees and the costs associaled with exercising the refinance option.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Balloon Rider.

TSR] S N (Seal) (Sca))
ROMALD R. LENNON Borower

{Scal} (Seal)
-Borrower -Bostowet
{Sign Originat Only}

Form 2100 1198
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