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THIS MORTGAGE s made this . 198D dayof . February

|

.............................................. . |

19 22 porween the Moﬂpgor  Revin .5.. .!'."8.'#'.; and Atn M. Ingram, his wife, as joint |
) tenentl

_ LOANS INC e e e e e e, a corporation organized and
nwhmumthch“ot Delaware .
whow sddressss . 016 W. Higgins Rd. e e e
. .. _ Schausburg, L 60195 (herein 'ber.der")

Wiy a§ At Borrower is indebted 1o Lender in the principal sumof U1 5.8 Ag,860.00
strich 1pdebiednrir 11 o idenced by Borrowes™s nole dsted o 2-1%-92 . znd extensions and renewals
thereof therrie N te' ") provsdiag for monthly instefiments of principal and interes. with the balance of indehtedness,
of Bt soneer pasd 7w oad parahie on {-24-98 o

T SFCTRY 16 1o way the repayment of the indebtaingys oyvwdences by the Note, with interest thereon: the paymend
of 533 IRey worms wit4 & aoett Hhoreon, advseced in ocenrderce betewith to proteci the security of this Morigage: and
the perfoemance of *he trveianiy and sgreemants of Borrower herrin enntained. Borrower does herehy marigage. grant

Siet cove vt Lender the ol ow g dewribed properiy bnvated in the Courtyof Kook L. . . State of
Mmie

LOT 22 IN OAK KMOLL FARNS UNIT 1Y, BEING A SUBDIVISION OF PART OF THE EAST
Y OF RECTION 22, TOWMSHIP L NOR"M, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIWMA, IN COOK COUNTY, iLLIMALS.

L
=
PIN 06-22-413-0063 L
E
§ &
=
-t
<o
B o . DEPT-(L RE{ORDINGS $27.58
v T3ON1Y TRAN 6338 52/723/93 12:26:00
. #3357 # H—-FI3— 140186
. COOK COUHTY RECORDER
/
4050
which has the addressof ... . .. 88 WASHINGTOR ... STREA'M"OOD .............
|Stret} ot}
Dincis . . ........ 60107 ... ... therzin "Property Address™);

f&:a Godel

TOGETHER with all the improvements now or hervafter crected on the property. and all casemenis. rights,
appurtenances and rents all of which shall be deemed to be and remain 3 part of the property covered by this Mortgape:
and all of the foregoing. together with said property {or thy: leasehold estate if this Morigage is on & lzaschold) are
hereinafter referred to as the “"Property.”

Borrower covensnts that Borrower is lawfully seised of the estate hereby conveyed and has the right te mortgage,
grant and convey the Property. and that the Property is uncncumbered, except for encumbrances of record. Barrower

covenants that Borrows- - _rrants and wilt defend generatly the title to the Pruperty against all claims and demands
subject to encumbrances of record.
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tion of amortization of by this (g " by ‘) 5 bny sa cegtor in interest of Borrower
shrall not operate to release, in any manner, the liability of the original Borrower and Borrower's succestors in interest.
Lemcler shall not be requited tu commence procecdings ogainst such successor or refuse to extend time ftor
paymiens or otherwise modify amortization of the sums secured by this Morgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbeacance by Lender in exercising any right or refriedy
hereunder. or otherwise afforded by applicable law. shall not be a waivet of or preciude the exercise of any such right or
remedy.
11. Successors and Assigns Boand; Jolnt and Several Liability; Co-signers. The covenants and agreemenis herein
contained shall bind, and the rights heveunder shall inure to, the respective successors and assigns of Lender and
Borrower, sibject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-tigns this Mortgage. but does net execute the Note, (s} is co-signing this Morigage only lo
mortgage, grant and convey that Borrower's interest in the Propernty to Lender under the terms of this Mortgage. (b) is
not persouslly lisble an the Note or under this Morigage. and {:) agrees that Lender and any ather Borrower hercunder
may agrez to extend. modify. forbyar, or make any other accommodations with regacd to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morrgage as to that
Borrower’s interest in the Property.

12. Notice. Excepi for any notice required under applicable law to be given in another mannce, (4} any notice to
Borrower provided for in this Morigage shall be given by delivering it or by muiling such notice by cenified mail
addressed to Borrower at the Property Address or at such othe* address as Borrower may desigiate by notice to Lender
as provided herin:, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated hercin or to
such other addruzs as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage sha!? bs'desmed to have been given to Borrower or Lznder when given in the manner designated herein.

13. Governing L.iv; Severabillty. The state and loval la-vs applicable to Lhis Mortgage shall be the laws of ihe
jurisdiction in which ae Property is located. The foregoing senience shall not limit the applicability of Federal law to
this Mortgage. In the eve it \hat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict skall not affect otiier provisions of this Morigage or the Note which can be given effect without the conflicting
provision. and (o this end the provisiens of this Morigage and the Note are declared to be severable. As used hercin,
“costs’". “expenses” and “atto)neys” fees” inciude all sums o the extent not prohibited by applicabic faw or limited

herein.
14. Boevower’s Copy. Borrower =i17.! be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or atier recordaticn hereof.

15. Rebabillsation Loan Agreemeni. Borsiower shsil fulfill ati of Borrower’s obligations under any home rehabilita-
tion. improvement. repair, or other loan agreement which Borrower enters into with Lender. Lender. at Leader’s option.
may require Borrower tc execute and delivi: (v Lender, in a form acceptable io Lender. an assignment of any
rights. claims or defenses which Borrower may hove zgainst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intere ¢ in Borrower. If ali or any part of the Property or any interes
in it is sold or transferred {or if a beneficial interesi in Borrowet is sold or transferred and Borrower is not a narural
person) without Lender’s prior writien consent, Lender riay, at its option, requite imimediate payment in full of &l
sums secured by this Morigage. However, this option shail (107 be exercised by Leader il exercise is prohibited by
federal law as of the date of this Morigage.

tf Lender excrcises this option, Lender shall give Borrower /nstice of acceleration. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered or inziled within which Borrower must pay all sums
secured by this Mortgage. If Borrowes fails to pay these sums privi (¢ the <xpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o) detnand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant cad agree as foilows:

17. Acceleration; Remedies. Except as providzd in paragraph 16 hereo!, vpon Borrowsr’s breach of any cove-
nunt or agreement of Borrower iz this Mortgage, including the covenants to pay wren due any sams secured by this
Moctgage, Lender prior to acceleration shall give notice to Borrower as provided in'parcgraph 12 hereol specifying: (1)
the breach; (2] the action required to cure sach breach; (3} a dete, not less thar: 10 days ircr, the dute the natice Is mailed
to Boerower, by which such breach musi be cured; snd {4) that fallure 1o cure such breaci: on o~ before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage. foreclosure (sy Jydicial proceeding, and
sale of the Property. The notice shall further inform Berrower of the right to reinstate after avzceriosion and the right to
assert in the foreclosare proceeding the nonexistence of a defavlt or any other defense of Borrowr¢ 7o acceleration and
foreclionure. If the breach s not cured on or before the date specified in the notice, Lender, af Leuorr's option, may
declare all of the sumes secured by this Morigsge 10 be Immediately due and payable without furthe, 3.« and snd may
foreciose this Morigage by judicisl proceeding. Lender shall be entitled to collect In suck proceeding sil expenses of
foroclosurs, Including, but not imited to, reasonable attomneys’ fees and costa of documentary evidence, abetracts and
title reports.

18. Borrower's Right (o Reinstate. Notwithstanding Lender’s acceleration of the sums secured Ly this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time ptiot to entry of & judgment enforcing this Mortgage if: (a) Borrower pays iender all sums
which would be then due under this Mortgage and the Note had no acceleration occutred; (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower comained 1n this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreemenls of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in parsgraph 17 hereof, including. but not limited to. reasonable attorneys’
fecs: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.

Lender's interest in the Property and Botrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Barrower, this Morigage and the obligations secured hereby shall rematr
in fuli forve and cffect as if no accelerution had occurr=d.

19. Assignment of Rents; Appointment of Hecelrer. As additionz) security hereunder, Borrower hercby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hervof or
abandonment of the Property. have the tight to collect and retain such rents as they become due and payable.

Upon acceleration under parageaph 17 hereof or abandonment of the Property, Lender shail be entitled 0 have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect ihe rents of the
Property including those past due. All rents collected by the receiver shall he applied first to payment of the costs of
munagcment of the Property and coliection of rents, including. but not limited to, receiver’s fecs, premiurs on receiver’s
bonds and reasonakle attorneys' fees, and then {o the sums sscured by this Mortgage. The receiver shall be liable to

930t Teg
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