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AFTER RECORDING RETURN TO:

" MID-AMERICA MORTGAGE CORPORATION
' 381 FRONTAGE ROAD ; 6

BURR RIDGE, ILLINOIS 80521

93130247

FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINGIS 131.6929B807-72%9

. This McAgage "Security Instrumont” ls giver, on FEBRUARY 3, 1993

The Mongagorils AU a8 BCCERRA ANO EL!A BECERRA, HIS WIFE

whosg addressis 2301 (W, 50TH. PLACE,CHICAGU, 1L 60632

{"Borrower®). This Securlty Instrui.iein Is given to MID-AMERICA MORTGAGE CCRPORATION which !s

organized and existing under the laws 77 THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINGIS 60321 ("Lendar™).
Borrower nwes Lander the principal sum f (SIXTY FIVE THOUSAND FOUR MUNDRED DOLLARS

Doltara (L).8.8 65 ,400.00 ).
This debi is evidenced by Borrower's note dated the same date as this Securky Instrument ("Note™), which

providas for monthly payments, with the fuli debt, i 1ot 3aid eailler, due and payable on sarck 1, 2023

[ALA1id E 3N

This Secufity Insirument secures 10 Lender: (a) the repuyniaent of the debt evidenced by the Note, with
interest. and all renewsals, extensions and modifications, (o, the payment of afl other sums, with interost,
advanced under paragraph 8 to protact the security of th):. Larurity Instrument; and {c) the performance of
Borrower's covenants and agreements under this Security instrument and the Nole. For this purpose,
Borrower does hereby mortgage, grant and convay 1o Lender ba rollowing described property located in

coox County. illinols:

LOT 33 (EXCZEPT THE WEST ' FEEY THEREOF) IN E. N, FISHPUINS SUBDIVISION
QF BSLOCX 33 OF STOME AND WNHITNEYS SURDIVISION OF PARTS U7 SEZTION & AND
¥ TROHHINEIRE 358 NORTHN, RANGE 14, FAST OF THE THRIRD PRINTLP.L NERIDIAW,

IN COOK OCumYY, [LLiINOlE.

931400477

DEET-NT RECURLINS £.73. 00
% TS

: R Ay AN LNBR RV 4 TN R § oA,
LY 7 ¢ o ﬁt‘Uk-n‘fﬁﬁmﬁi“’{Q:: %y
e

1L | ‘
27 07 4K 03¢ /

whhitag e astresacf 2301 . YO8TH, PLACE CHICACGO
b o

rwis (Proputy Aidress™).
& Cocte}

TOGETHER 2T ofl the Inproveit-ents noaw Or heroaflar eroctad on the propecty, and all easemeonts.
rights. appuriensnces. rents, 7oyalties. Mminers), off and gas rights and profits, water rights and stcck and alt
x1.098 NnCGw Or horosfter 3 part of the propeny. Al replacements and additions shatl also be covared by this
Socurtty instnament 4% of tha kreQoing s feterred to in This Sectry Insttument as the "Property.”

BORROWER COVENANTS that Borrowas is lawlhuly seized cf the estats hereby conveyed and has the
right to .origege, grant and convey the Properny and that the Property is unencumberad, except for
shcumbrances of record. Borrowsr warra: €3 and will defend generaily the tiie to the Property against al

clatms and dernangs, subject 1o arry encumbrances of recond.
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9. Grounds tor Asceleration of Debrt.

{a) Detsuit
Lander may, excep! as limited by regulations lss::ac by the Secretary in the case of payment defaults, requlze immaediate oayment In
full of &)1 sums secured by this Sacurity instrumaent If:

@) Borrower defaults by failing to pay jn full any monthly payment required by this Securlty Instrument priof 10 of on the due date of
the rnaxt monthly payment, of
1) Borrower delaults by feifing, for a period of thirty days, 1o perform any other obilgations contalned in this Becurity instrument.

{®} Sais Wikiout Credit Approval.
Lender shadl, if permiited by spplicatis lew and with the prior approval of the Secretary, regquire immaediate payment In full of alt the

suma secuied by this Security Instrument il
@) All or past of the Progerty is otherwise tarifarred (othe: than by devise o descent} Dy the Baorrower, and

i) The Property Is not occupind by the purchaser or grantos as his or Ker primary residence, of the pufchassr of giantee Goes 30
pcrupy the propenty but his or her credit has not baen approved in accordance with tha requirernents of the Secretary.

() No Walver.
¥ circumiatances occur that would permit Lender to require immediate payment in full, but Lender does not require such payments,
Lender doer M wak/e Iis rights with reapect to sutsequent mvents.

{d) Regusaticvir of HUD Secretary.
In many circumr ai:ces regulations insusd by the Secretary wil Hirnit Lendas’s rignts, in the casa of payment defauils, to raquice
immediate payt 1er ¢ 31 full and forecioss H not puks. This Security instrumenti does rol authorize accelsiation of forsctolurs i not

parmitted by reguir sor » of the Secretary.

10. Reinstatement.
Borrcwer has & right 10 be reinssates if Lender has required immedit le payment in full because of Borrowers’s {ailure (0 pay an amount duo
under the Note ¢ 58 Security lnsirurient. This fght applies sven aler loreciosurs proceedings are instituted. To reinstate the Securky
Instrument, Barrower shail tander 'n Ziump sum al) am ounts requited to bring Borrowes's account current including, to the extent they are
chilgaticny of Borrowsr under this Securdt, mstrument, foreciosure i3 and reasonable and customary attorney’s fess and oxpenses
property associated with the foreciosure jwo/acuing. Upen reinstatement by Berrowey, this Security instrument and the obligations that it
securas shail remain in: effect as if Lender Ras. not raquired Immediats payment in ful?, Howevear, ender Is ot required 1o permit
reinstaternent if: §} Lendar has accepted rainstals el after the commencemaent of foreciosure proceedings within two years Immediately
preceeding the cemmencement of a current fort closu e proceeding () reinstaternent will precltude foreciosure on diferent grounds in the
future. or (ili) reinstatemien: will adverasty affect Lhi~.prlusity of the lien crealed by this Security Insvument.

11. Borrower Not Released; Forbssrence By Lender Ho ' & 'Waivir.

Extension of the time ol paymant or modification of amonizaien of the sums secured by this Securily instrument granted by Lender to any
succetsor in interest of Borrower shalt not aperate to release ha lish lity of the original Borrower or Sorrower’s successor in Intarest. Lender
shall not be required to commaence proceedings against any sucr 43+0 in interest of r¢fuse to sxtend time for payment or otherwiss modity
amortization of the sums secursed by this Securlty instrumnt by | vason of any demand made by the original Borrowes or Borrowet’s

SUCCeISOrs in Interest. Any forbearance by Lender in exer:ising any r/ghi of remsdy shall not be a walver of or preciude the sxerciss of any

right or remedy.

t2. Successors and Assigns Bound; Joint and Several Liabllity; Co-S'gras.
Tr.e covenanis and agreements of ikis Security Instrument shall bind and bene’d 7 \e successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 8.b. Barrower's covenants and agreamarirs “hail be joint and seve:al. Any Borfuwer who co-signs this
Security inetrument but does nat execute the Note: {8} is co-signing this Security ¥ ~Lument only 1o mortgage. grant and corvey that
Botrower’s intarest in the Pmperty under the termas of this Security imtrument; (b} is not s sonally obligated to pay the sums secured by thia
Security strumarnit; and (c) sgress that Lander and any o her Borrov/er may agree to ¢ ctenc, modity, forbsar or make any accommadations
with regard Lo the torm of this Securily Instrument o7 the Note withou! that Borrowar's consent.

13. Notices.
Aay notice to Borrower providad for in this Security instrumient shall te given by delivering it or by railing it by first class mail unlezs
applicable law requires use of another method. The notice thall be dircted to the Property Addres:. of any other address Barrower
designates hy notice to Lander. Any notice to Lender ahal be given by first class mail to Lender's addre 3s staled herein or any address
Lander designates by notice to Bomowsr. Any notice provided for in this Security instrument shall ba cas med to have been given to Botfrower

or Lender when given as provided In this paragraph.

14, Goveming Law; Severability,
This Secusity Instument shall be governed by Federal law and the law of the jurisdiction in which tha Property Is Vcaled. In the event that
any provision of clause of this Security instrument or the Nte conflicts with applicable taw, such confhict shail not aifr ot « ther provisions of
this Security Instrument and the Note are ceclared to be severable.

15, Borrowsr’'s Copy.
Borrowsr shall be givon cne contormed copy of this Security instrument.

18. Aasignment cf Rents.
Borrower unconditionally assigns and transfers to Lender 2] the rents and revenues of the Property. Borrower authorizes Lender or Lander's
agents to coliect Ihe rents and revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents.
However, prior 1 Lender's notice to Borrower of Borrowei's breach cf any covenant or agresmant in the Security instrumient, Borrowes shall
collect and receive all rants and revenues of the Property ac trustes tor the benefit of Lender and Borrower. This assignment of rents
constitutes an absolute assignmen: and not an sssignmen) for additional security unly.

¥ Lendar gives notice of breach to Bocrowsr: [a) ail rents recetved by Borrowsr shall be held by Borrower as trustee lor bonefit oi Lender
naly, la be applied to the sums secured by ths Security insrument: (b} Lender sha!l be entitled 10 collect and raceive sli of the rents of the
Progerty; and {(c) esch tanant of the Property shall pay ail rents due and unpaid to Lender or Lendar's agent on Laner's wiitten demand o

the tenant.

Borrawer has not executed any prior assignmaent of thu rents and has not and will not perferm any aci that would provent Lender from
axercialng its rights under this paragraph 18,

Lander shall not be required to anter upon. take conirol of or maintain the Property Defoce of aftar ghving notice of braach to Borrowar,
However. Lender or s judicially sppolnted recehvwer may do =0 al any time there is a breach. Any application of rants shall not cuse o wake
any defsult or Invalidate any other right or remedy of Lende:. This astignment of rents of the Property shall terminate when the debt secured

by the Security instrument is paid in fufl.
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FHA Due-onN-SALE RIDER

This Aider s madathis 3ro doyof FEBRUARY 1993, and is incorporate! into and shall be
deemed 10 amand and supolement tha Mortgaae, Deed of Trust, Deed to Secure Debt (the “Instrument”) of the
same date givin Dy the undersigned (the "Mortgagor’) JUAN BECERRA AND EL1A BECERRA, WI% WIFF

and covering the property vescribed In the Instrument and focated at:

2%0f1 ¥, 30TH, PLACEe,CHICAGO, I W

(Property Address)

The marigagee shall, if parmitted by applicad’c law ard with the prior approvai of the Federal Houslng
Cammisaloner, or his or her designee, declare ali sums secured by this mortgage to be knmediately due and
payable if all or any pant of the property is sold or nthe:wise transiemed (other than by devise or descent) toa
purchaser or 3rantee who does not occupy the propary as his or her principal residence, or to a purchaser or
grantee who does 30 occupy the preperty but whese crodit has not been approved in accordance with the

requirements of tha Commigsionsr.

BY SIGNING BELOW, Mortgagor accepts ard agraes Lo the terms e provisions containes in this FHA
Due-on-Sale Rider.

gagor AN BECEnPA

m?"__g/m;_ﬁcs:u_;_____

Winess QM ELIA BECERRA

ke 7
W &’fv BolLarD

Mortgagor

L2Z0VIES

SMU 1174 (1790)
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ADJUSTABLE RATE RIDER

THIS ADJUSTADBLE RATE RIDER is wade this IRD sy of
PEBRUARY . 1993 o andd is incorporated into and shall be deemed to amend and supgplement
the Mustgage, Deed of Trust er Security Deed (**Security Instrumsent®) of the same date given by the undersigned

{*'Durrewee”'} Lo seeure Burrower's Note (" Note™) (v

MIP AMERICA MORTGAGE CURPORATION
(the **Lender™yof the santc date ik covering the property described in the Security Instrument and focated af:

0
2301 W, S50TH STREET, CHICAGC ILLINOIS&&N£§£H

{Propeny Addeens]
TUE NOTE CONTAYATTROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TUHE MONYOLY PAYMENT, THE NOTE LIMITS THE AMOQUNT Tt
NORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMI AND THE
HIANIMUM RATE THE BOKROWER MUST PAY.

ADDITIONAL COVENANTS. {n odavimon to the covenants and agrecents made in the Sceurity
Instrument, Botrower and Leder furtiicr covenant and igrec as follows:

5. INTEREST RATI AND MONTHLY PAYMENT CUANGLES
(A) Change Dite
‘The intcrest rate wmay change on the first day o GyLy . 1994
ol cacls succeeding year, "Change Dale” incans cach datc on whicitiie inlerest ratc could change.

, and on that day

{1 'The lndex

Beginning with the fisst Change Date, the interest rale will be based ¢n ariddex. *Index” means the weekly

average yichd on United States Tressury Sceuritics adjusied 1o a conslund naiuziy-of one year, as made availahle
by the Federal Rescrve Boasd. *Curreut Index® means tic inest recent likdex figuret available 30 days before the
Change Date. if the ludex {as defincd abuve) is no longer available, Leader will use aswniew Indea any ndex
preseribed by the Scerctacy (s defined in paragraph 7(1)). Lender will give Borrower nttice ol the new Jmica.

(C) Caleulation of Iiterest Rute Changes

Belure cach Change Date, Lender will calawlate a new interest rate by adding a margin of

TWO AND no/160 percentage poinifs) { 2.00 %) G the
Current Indea and rounding the sum {o the nearest onc-ciphth of one pereentage peint (6. 125%). Subjcet to the
limits siated in parsgraph S(D) of this Nutc, this rounded anount will be the new interest ratc until the next

Change Date.

(D} Limits on interest Rase Changes
The interest raic wiil never increase or decrease by more than one percentage paint (1.6%) on any single

Change Date. The interest rate will never be more than five pereentage points (5.0%) higher or lower than tite
imitial interest rate stated in paragraph 2 of this Note,

Parge Lol 2 FIIA Mullisiate ARM Rider - 121

'@Sslmon VAL MOATGAGE FOAMYS - 13131703010 - (SL0K821-729%
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{T3) Calewltion of Payment Change

I e interest rate changes on a Change Date, Lender will caleulate the amount of monihly payment of
principal and iterest which would he necessary 1o repay ilie unpaid principai balance in fili st the muaurily daie
ab the new erest eale through substantially cqual payments, In making wich coiculation, Leader will use the
unganl pemcipal bakaice which would be owed on the Change Date if there had been no default in payment on the
Notg, reduced by the amwunt of any prepaymients to principil. The result of this calculation will be the amount of
the new maonilily payment of principal sl inferest,

{F} Natice of Clianpes
Lender will give netice 10 Borrower of any chanpe in the interest rate arxl monthly payment amount. The

natice must be given i feast 25 days before the new monthly payment amount is due, and must set fasth (i) the
date af<hicnolice, (17) the Change Date, (iii} the old interest rate, (iv) the new interest ratc, (v) the ncw monikly
payment arseunt, (vi) the Current Idex and the dale it was published, (viij the method o!' calculuting the change
in monthly Gay'meat amount, and (viii) any other infornision which may be required by law from time to time,

(G) EfTective Wate of Chanpes

A new interesy eawe cleulated in accerdance with paragraphs 3(C) amd 5{(D) of this Note will beenme
effective on the Change i, Uorrower shall imake a payment in the ncw monthly amount beginning on the lirst
payment date which occurs 50 Irast 25 days after Leader has given Dorrower the notice of clianges required by
paragraph S(F) of this Notc. Porrower shall Bave no abligziion 10 pay any increase in ilie monthly payment.
amount calealated in accordance with parageaph 5(E) of thi Note for any payment date nccurring less than 25
days afice Lender las given the requirca notice. Il the monthly payment amonnt calculated in accordance with
paragriph S(E) of this Nute decreased, bu? Londer Giiled to give timely notice of the decrense and Borrowsr made.
any mantlly payinent umounts excceding the sayment amount which should bave been stated in a timely nolice,
then Borrower has the option to either (i) deman e return to Borrower of any cxcess payment, will interest
therean at thie Nale rate (3 rolc equal to the inferest rale which should have been stated in o limely nolice), or (ii)
request that any cxcess paymend, with interest thereon at the Note rate, be applicd as payment ol principil,
Lender's obligition 1o return any excess payment with interest on denind is nol assignuble even il this Notg is
nilicrwise assigred before the demamd lor retern is miule.

BY SIGNING BELOW, Barrower accepls asdd agrees to the tervis ad covenanis conlained in this Adjuctahic
Rate Rider.

/e j
o %//IMM__(SCM) _2’___&&_!?5 ceiza, {Scal)

JUAM BECERRA7 -Hormawer ELIA BECERRA «Borrower
—(Seal) 0, {Scal)
-arrawce -Darrewer

[Space Diclow This bine Reserved for Acknowledgment]
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