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ASSlGNM ENT OF RENTS

THIS ASSIGNMEN"‘ :)F ‘RENTS IS DATED JANUARY 25, ‘1993, between THE CHU?-!CH IN HANOVER PARK L&D
iltinois :not-for-profit- »..orporatlon. ‘whose address. is .6800 PINE TREE.STREET, HANOVER PARK, IL ., 60103
(referred 1o-below as ‘avantor”); and CHARTER.BANK. AND TRUST OF ILLINOIS whose address ia 1400 IRV!NG
PARK ROAD, HANOVER FARK, IL 60103 (referred o beiow 88’ "Lender“). :

ASSIGNMENT For valuanl mnsidoraﬁon, Grantor migna and comreys io Lender all ot Gmnlor a rlghl, We.
and lnterest in and’ !o the rsenta from- the fallowlng descrihed Property mcated in: COOK: 00unty Siate of

Illinots* : : :
LOTS 7 'AND 8.IN BL'OCK ;i' OF. MNOVEﬁ Pmk Es‘m%ts’ BEING A SUBDIVISION OF PART OF. THE
EAST. ¥/2: OF. SECVION. 36, TZWNSHIP .41 NORTH, RANGE .9, E'.AST OF THE THIRD PRINCIPAL
MERIDIAN; IN:-COOK COUNTY, LLLINOIS, -

The Reak Property or its address I8 commar.y krown as 5800 PINE TREE STHEEI', HANOVER PARK, iL. 80103,
6N number is 06-36-221-007, -2 a-221-008

DEFINETIONS The followlng wbm«s shahl have the following moua 1mgs when used in lhls #&slgnmcm Tamrs nol olhsrw!sa deﬂnad In this Asslgnmom
shal have tha meanings sifbuted 1o such terma in the Unlforn: Cornarcia) Code Nl rafurenoes to. doilar &mounls shail mean emounts in lawful

meneay of tha United’ States, ol Amedca.:‘ .
Assignmeni. The wofd Assignmanl" means ihis Assignmah ot "ents betwean sraniw and Lendar, and indudes wimou! llmltalian ali
assignmenis:and-sacurity interest provisiorns relating to the Rents.. | .
Event of. Detauu. The words "Even* of: Delaun' mean and lnciudo au,r [ the Evanls of Deinu!! sm forth below in the sacteon Eﬂad "Evenls ot
Default "
Granlol. rhe ward "Grantaf" maans THE ‘CHURCH IN HANOVEFI PARK an; .nm-n noHur~pmﬁt corporaﬂon - : .
Indebteyness. The word “indebledness™ means all pnnclpal and interast payal e under the Note and any amounis m:pendad or advancad by
Lender.lo discharge abligalions of Granlor. or expenses. incurred by Lander to unrufce "‘“qa!ions of Gmnlot under this Ass}gnrnerul Jogelher with
interast ori such amaiints as providad in ttils Assignment. ~ -
Lendet. “The word mndaa" means CHARTER EANK AND THUSF DF !LLINDIS lis sup.:sfors .and assigns,

Nole. The,word "Nofe" means the promissory ncle or cradit agreemant dated January 20, 193, In the orlginal princlpal amount of

_oas_‘:?“efﬁ N

$102,600.00 .rom Grantor. 10 Lender, logether with all renewals of, axiensions of, moditaticis of, refinancings of, consolidaions of, sr‘d .

st.sbstrlutfons for rne pmmlﬁory no!e or agmmam. The inierasl rata on the Nata Is 8.250%.
Properl'y The word edy" means 'ihe roal propeﬁy amf an improvemenis 1hefeon. desaibad aborein the Assignment" sactlon.
Real Property The wofds "Real Proparty" mean the propedy ‘interests and rights described abova .V ie “Proparty Definitlon™ section.
Related Documents... The words. “Ralated Documenis” mean . and Inclugde withoul, imitation. gll prordssoly noles,. credit. agreements, loan
agreements, guaranties, security agreaments, morigages, deads of trust,. and all other Instrumenis, a,greemen’ g documants. .whethar ow-ar ..
heareatler axisting, axecuied In connection with the lndabieﬂness. .
Rents. Ths word "Rents” means: all rents, revenuas, income, issues. and proﬁts from the Pruperty whather dug oW or Ia*er !ncludlng wilhoul
‘fimitation at Rents 1rom all Isasas described on Bny exhibit aﬁnched o this Assignment.’
THIS ASSIGNMENT {5 GIVEN TO SECURE: £1) PAYMENT. OF THE INDEBTEDNESS. AND- (2) PEHFOHMAHCE OF AN AND. ALL OBc.lGATIONs
OF .GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED, DOCUMENTS. THIS ASSIGNMENT iS5 GiVEN. AND ACCEPTED ON
THE FOLLOWIHG TERMS' .
PAYMENT- AND. PERFORMA,NCE. Exc:)pi .as olhenvse providad in this Assignment, Granlor shall pay to:Lander aili amounts secured by, ihis
Assignmant as they become due, and shall stricly, perform-aii of Grantor's obligations. undar.this Assipnment. : Uniass and untl Londar exarcises lis righl
lo-callect ihe Rents.as:provided helow.and 5o Jong as there is-no default under this Assignment,. Gmplor. may remaln in‘possession and gontrol of and
aperaie and manage the and gollect the Rents, provided mel the gran!lng of fhe righ! to coliec! tha Ren's shall not constilute Lender’s consent
to ihe usa of cash coﬂateral in a bankriipicy procesding.’
GRANTOR'S. REPHESEHTAT!ONS MD WAHHAR'I'!ES WITH REsPEcT TO ‘n~E RENTS w:m raspect Io ﬂ':o Rams. Gmnior !aprasems and
warrants lo Lender thatk; - -
Owneramp ‘Grantoris entitlad to racelva |he F!en.s free and risar ol a.! rights kmns. hens. encumbrances and cla!ms axcept as disciosed fo and

.w‘

accepied by Lender. in writing.
ﬁrgm fo Asslgn Granior has lhe h.lli ﬂghl power, and aulhority o enlar Into lh!s Assignmonl anci to assi.gn and conhvaey the Rants to Landar(j\_tLr

Nn Funher Tfﬂnsfer. Gramor will not sell. sslgn. encumber. or olherwisa daspase of any nf Gfanlar's dghts Jn the Renls axcepl as provided in
this, Agreenmn! Lo
LENDER'S. FIIGI-H‘ TG CQLLECT RENTS Lendat shal! have Iha righl at any ﬁme. and oven though nn default shall have oecurred under ihis
Assignment, to coliect, and raoelve he Rents. For this purpose, Londer is hereby given and grantad.the following fighls, powers and authority:.
Nollce io Tenanta. L.enda: may send nolices to any and &H tanants of the Propafty advlsing Ihem of this Assignment and dlracﬂng gfi Renis lo be
paid dlracily o LBnder or Londer's agent,
Enter the Properly. Lendor may enler upon and take possasslnn of the Pmperty' damand, ooilecl and rece!va fmrn tha tenanls or from any oihe;
persons liable tharefor, ak of the Rents; Instituia and carry on all legal proceudmgs nacessary lor the prolection of the Propeity, including such
&mﬁfmumvumlommwmw ‘the Rerds and remove any tsnent o jlenants or other persons
et ROy ey,
- Maintaln the Property. Lender may entey upoa the mmunammxmmmmmwmmmmwwa

Prapartyo
ausarvicescfanemployoes.lncludngmmgmﬁ.mdaiwmﬁnwﬁ Sl and dipenses o mainkuning the Whmwm
condiion, and ahnhmaimmﬁ%w% MY Ve, 20Ch e Sremmars on i Sind Oy isrsee Wi Ry Landee ot the
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No Moadification. Grantor shall nol enter into any agraement with the holder of any mortgage, dead of rust, or oiher security agresment which
has priovily over this Assignment by which that agreemant s modifled, amended, axiended, or renawed without the prior writen consant of
Lendar. Granior shall nelther request nor accept any fultre advances under any such sacuriy agreemeni withou! the prior written consant of
Lender.

Severabliity. If a court of compslent jurisdiction finds any provision of this Assignment to be invalld o uneniforceable as to any parson or
circumnslance, such fnding shali not randar inat provision Invalld or unenioreeablo g8 10 any other pessons or clircumsiances, it feasible, any such
oflending provision shall be deamad 16 be modifisd to be within Ihe Emils of enfaveabillty or validity; however, if the offending provision cannot be
s0 modifiad, it shail be siricken and all other provisions of this Assignmant in all olher respects shall remain velid and enforoaabls.

Successors and Assigne. Subject to the imitalions stated It thiz Assignment an transter of Granlm‘a Interast, this Assignment shall be binding
upon and Inure to the benafl! of the parties, thelr successors and assigns. i ownership of ths Property becomes veslad In a persen other than
Grantor, Lendar, without nofice to Grantor, may dsal with Grarnior's successors with reference Ip this Assignment and the Indebladnaess by way of
forbearance or axtension without releasing Grantor from the cbligations of this Assignmant or llablity under the Indebledness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.
Walver of Homestead Exemptica. Grantor horaby reieases and waives gll rights and benofils of the homasteed exemption laws of the State of
llinols as to all indebiedness sacured by this Assignment.

Walver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SaLE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JURGMENT CREDITORS OF GRANTCAH, ACQUIRING
ANY INTEREST IN CR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

walvers apd Corssnie. Lender shall not be deemead to have walved any rights under this Assignmant (or under the Related Documenls) unless
such walver is I» wrl Ing and signed by Lender. No delay or omission on tha part of Lender in axercising any right shall eperate as a walver of
such righl or any oiner right. A walver by any parly of a grovision of this Assignment shall nol constitUla a walver of or prejudice the party's right
otherwise 1o demard s*'ct compliance with that provision or any other provision. No prior walvar by Lander, nor any course of deallng batwaen
Lander and Grantor, sha! constilule & walver of any of La s rights or any of Grantor's obligallone as to any future lransactions. Whanavar
consant by Lender is n..w’.ad in ihig Assignment, the grariting of such consaat by Lender in any inslénca shall not constifula continuing consaent to

subsaquant inslances W awe such consent Is required.
GRANTOR ACKNOWLEDGES HANING READ ALL THE PROVISIONS OF THIS ASSIGNMENY OF RENTS, AND GRANTOR AGREES TD ITS
TERMS.

GRANTOR:
THE CHURCH IN HANOVER PARK, en #ilinol”. nni-for-profit Corporation

0, Moy ep—

y:KENNETH Q. MW Tz
CORP’JF ATE ACKNOWLEDGMENT

STATE OF ’meo\s )
} 85

COUNTY OF Codl. . )

1.
On this 2 ’2} gay of 1912 Cr_g berr.e 1, the undessigned Nolary Public, parsonaily appeared KENNETH 0.,
MOONEY, PRESIDENT; and GIFFORD SECRETARY—TREASL‘D'J' of THE CHUHRCH N HANOVER PARK, an lilinols not-for-profit
Corporaﬂon, and known to me to ba autharizad agerﬂs of ihe corporation it al ~xacutsd tha Assignment of Renls and acknowledged the Assignmenl
io ba the frea and voluntary act and dudnof the corporation, by authority o7 Itr. Evlaws or by resolution of its board of directurs, for the uses and

purposes therein mentigned, and on oath slalad that they are authorized o execulr ti's Assignment and In fact execuled the &signment on behalt of
the corpgyation.
(\ /\Qn g"‘ - Rea&danum_&zj__f\b Uresh L A/‘/. LHJ"; 1

Notary Pul)lc n and for iha State of "f' [Yrovg CFPICAR. SRmtnissic. cx;zf"cs g1 L-95
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