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"5, Hurard oi Property Insurance, Borrower shall keep'the mprovements niod existing or hcrcnfwr erecied of the Property
‘nsurcd against loss by fire, hazards included within the term "sxtended covernge” md any othor hazards, includiny floeds or
ﬂooding, for which Lender requlres insurance, This Insuranico shall b maintained in the smounts amd for the periods tat Lender
vequires. The Inscrance carricr providing the i insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unfessonably ‘withkeld: Tf Borrower fiils th mitntain- covmge described abovo, Londer may. at Lcnder s option ohmm
coveragc to-protact Lender's ﬂghts iy the !‘ropcny in accordam.c with paragraph 7. <

~ All insurance policies’ and renewals shiall be acceptable T ‘Lender and shali include 4 slanuard mongage clause Lcnder shail
havo the right to"hold the “policies and rencwals. If Lender tedires, Borrowcr ‘shail’ prompily gwc to’ ‘Lender all'receipts of paid
premitims and reriewal noticss. Ta the everit of loss, Borrowcr shall gwc pmmpt nollcé o mc msurancc carriu and Lx:mlcr Lr.ndcr
may make prool of loss if not made promptly by ‘Borrower,

Unless Lender-and Borrower othierwisc” agroc in wnung, ‘instiratice procoeds shol! bc apphcd 10 rcsmmuon or: rcpmr of the
Propcrty damaged, if the vestoration or repair is cconomlcally feasible and Lender's secirity is'not lesseried. I the ras'mmuon or
repairiis ot economically feasible o Lendér’s sccurity woild be icssened, the instirdhce procgeds shall be applicd‘to ifig suims
secured by “this Security Instrument, whether or not then due, with any excess pmd 10 Bomower, If Bon'owcr abandors the
Property, or does 7.t answer mthm 30 days ' notice’ from Lender that the iusunmcc carrier hag' offcrud i scmc a claun then
Lender may eollect die insurance proceeds ‘Lender may use the’ procecds 16 rcpoir or restote lh»‘Pmpcrty or m pay sums wurcd
by this Security Tnstrumét, whether or not lhcn‘duc. The 30+ day period will begm whcn thc ndtice i gwen v

Uhless Lender and Seiroiver oihorwise' agroc ‘in writing, any! ‘application of procoeds 10 prmmpzil shail not oxtrnd‘or pmlponc
the diie dac of the monmly pavinents reférred to in pamgmphs 1 and 20r change the‘amount of the paymcrus 5t undcr paragmph
2] the Property’is ‘acquired by iender, Borrowor § right ay instirance policacs fnd’ pmcccds rcsulung from’ Jamoge o the
Property pricr o the acqunsmon .shf.ﬂ pass to Lender t rhc extent ol‘ e sums socurcd by xhas Sccurity Insmlmcm mmcd:awly
pnor i0 the acquisiton,

B, Occupanry, Freservnt:oz;, Main::.m.cc and Protectson of the Property, Borrower s Loan Application' Leaseholds.

extenuating circumstanées exist which are beyond’ Bo. azer’s conitrol, Borrower shall not désiroy, damiage of nmpau‘ thc Pmpcrty,
allow the Property lo deteriorate, or commit waste on ‘the Praperty. Borrower shall be in defoult if any forfeiture action or
proceeding, whether civil or'criminid, is begun that in Lendr's good faith Judgmcnt could mult in forfcunrc of ‘the Pmpcrty or
otherwise’ mao:na!ly xmpaxr the'lien’ crealed by this Socumy lnr (1 nrnt or Lcnder ) uocumy mmrcSL Borrowcr may cure such a
défavlt and reinsties, as'provided in paragraph 18; by causmg th pition or proccodmg o' be’ dzsmlssod wnlh a mling lhru. in
Lender’s good'faith determination, prec!odcs forfclturc of the B‘dr’ro\‘mr i zorost in the Propcny ur ‘other materidl tmpamncm of
the lien-created by this Sccurity Instruiment of Lerider's security intrest, .imrr'wcr shu.! als be i m default if Bnm)wcr. durlng the
loan application process, gavc malcnnlly false ‘or Inacciirate ini‘ormauon OF stafericis (o Lcndcr (or ranlcd to providc Lender with
any material mt‘omauon) in ‘conneetion with' the' loan cwdcnccd by the Nois, in.iudmg, ‘biit not hmiicd to, represeatutions
concerning Borrower's. occupancy of the Property asa prificipal residence.’If this Se iurty Instruiment s on'a léasehold, Borrower
shali comply with-all the provxsrous af the Icase 1 Bonower acqnuoa fec uﬂe to the P'apmv, lhc leasehold and the fee ollc shzhl
not mierge unless Lender ¢ agrees o the mcrger in writing, -~

“7. Proteciion of Lendér’s nghts in the Property. If Borrower fmls W perform the. cm eharits'and agreemcms comzuned in
Ihl.a Socunty Instrument, or these is n logal proceedmg that may s:gmﬁmm!y affect Lender's Tights in the Property (siich as'a
proceeding in' bankrupo:y, pmbate for condemnation or forfelture or to enforce laws or regulations), i, Lender may,do and pay
for whatever is nocessary 10 protzct ihe valie'of mc Propcrty and Lender’s nghis‘ in'the Propcrty “Le..dm ’e actlons may include
paymg any suins”seourad by n 'lien which has pnonty over ‘this Socunty Instmman appeanng m cevirf ﬂaymg rcasonablo’.b -
aitomeys” fess and entermg on Lhe Propcrty to makc rcpazrs Although Lcnder may u\kc acuon under thu, magraph 7 undm;;
docs nothavéto doso,”

Any amoums dxsbu;'sed by Lender under IhlS paragraph 7 shall bocomc addmonal deb; of Bonowcr sccurcd by dus Socumybl

b
;
5

!

dxsburscmentat ‘the Note rale: and shillt be payable, wnh mlerest, upon notxce from Lcnder to Bbrrowcr roqucsung paymen!. "_' f N
8, Mor!gage Insurance. If Lendcr requlrcd mongago insuranco as a comhuon of mnkmg the !oan scCurcd hy lhl.S Sccunty

Insuumcm, Borrower shall’ pay the’ prcmwms required to maintain the morigage insirince in “effect. 1, for any Teason, the

mongagc :r.smncc coverage rcquued by Lcudor lapscs o ¢cases 10 bc zn effoct, Borrower shall Py lhe premmms requn‘cd m

,,,,,,

substantially cqmvalent mortgagc msuranve co\'erage is not avadahle, Borrower shall pay [ Lerdor cach month a sum oqual lo
one-twelﬁh of the ycarly mortgage insurance prcmmm bcmg pajd by Borrower when me msumnco covcmg,c iapsed or ceased (o
bc m cffect. Lender wnll acccpt, use and rclam thosc paymcnls as a loss reserve in, hi,u of mongagc insurance. Loss fescove

@-‘Gﬂ_(lu otgmer , : Pagsaels : it
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" "16; Borrower’s Copy. Borrower shall be given one conformeit copy of the'Note and obHiis Secutity Instusbent.
17. Transfer of the Property or a Beneficial Interest-in Borvower. ' If all or any. partof the Property or any:interest in it is
sold or transferred (o if a icial interest in. Borrower.is sold"or transferred and Borrower is a0t a natural gcrson) withous
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured this Security
Instrurnent. However, this option shall.not. be exercised by. Lender if exercise is prohibited by federal law as of the date of this
Securily Instrument. P e e L
- - If Lender ¢xercisés this ﬁﬁqn., Lender shalt give Borrower notice of acceleration, The notice shall provide a-period of not less
than 30 days from the datc the fotice is;dativered qr mailed within which Borrower must pay all sums secured by this Security
Instrument.. 1f. Borrower- faiis: to: pay these sums prior.to the expiration of this period, Lender may invoke any remedics permitied
by this Security. Instrument: without further notice or demand on Borrower, . o b o i
. ...18, Borrower’s Right to Reinstate, ., If /Bomower. meets .cenain . condition, Borrower. shail have the  right to have
cnforczment of this Security Instrument discontinucd at any tne prior w the carlier of ‘(anS dayy {or such other period us
upplicable law may specify for reinstaiement) before salo of the Properly plirsiiait ta any power of sale comalngld in this Sccurit‘{
Instrument;:or (b) eniry ofia judgment enforcing ihis‘Security Instrument, Those conditions are thist Borrower: (1) pays Lender o
sums ‘which then would ba due under this Security Instrument and the Note as if no acceferation had occurred; (b) cures any
defaalt of any olher. covenanis or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not fimited 10, reasorable atiomeys’ fees; and (d) takes such action as Lender may reasonably tequire to assure that the lien of this
Security Instrumeds, Lcader’s rights in the Property and Bomower's obligation o pay the sums secured by this Security
Instrument shatl ‘confaue unchanged. Upon reinstatement by Borrower, this Seécurify Instrument and the obligations secured
hereby shall remain fully eTective as if no acccleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragroya 17, T Lo
19, Sale of Nete; Chang: o Loan Servicer, The Note or a purtial interest in the Note (iogether with this Security

LA

Insrument) may be sold one o wiors times without prior notice to Borrower, A sale may result in a change in the entity (known

as the "Loan Servicer") that collec’s rionthly payments duc under the Note and this Sccurity Instrument, There also may be one or
more changes of the Loan Servicer unrelated 10 a safe of the Note, If there is g change of the Loan Servicer, Borrower will be
given written notice of the change in acconlance with paragraph 14 above and'a&:_lin‘n_ le Taw, The notice will state the name ani
address of me new Loan Servicer and vio-address to which payments shauld be made, The notice will also contain any oilier

irfemation required by applicable law, : _ ‘

- 20, Hazardous Substances; Borrawer shall not cause or permil the presence, use, disposal, storage, or reicase of any
Hazardous Substances git or in the Propérty. Bonav.r shall not do, nor allow anyone else, to do, anything affecting the Propeny
that is in violation of any Environmental Law, The plecud’ag two senténces shall not'apply to'the presence, use,.or storage on the
Property of small quantities of Hazardous Substances Sy are generally recognized to be appropriaie to normal residential uscs
and to-maintenance of the Property. ‘ ' I
.- Borrower.shall. prompuy - give Lender wrilien nolice of any investigation, claim, demand, lawsuit or other action by wy
governmental or.regulsiory agency.or. private :pany-involving: ths Property and-any, Hazardous Subatance or:Enviconmental Luw
of which'Borrower Liss actual knowledgs. If Borrower learns, or 18 siotified by any governmental or regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting th¢ Prapenty is necessary, Bovrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. ‘

Ag used in this paragraph 20, “Hazardous Substances” are those suhstiices defined as toxic or hazardeus substances by
Environmental Law and the following substances: gasoling, kerosene, other fusmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing- ashestos or formaldeliyde, and radioactive matertals, As used in
\his paragraph.20,. "Environmental Law" means federal laws,and laws of the jurisdiction where.the Property is Jocated thet relate
to health, Jsa:f;exy,qr!é;n";ifrgﬂgppnlgl.,prnmcﬁon. e e i S it e e

NON-UNIFORM COVENANTS. Borrower and Lender furthicr covenant and agree as folls wgs
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any coveiiahi o ‘agreement in this Security ‘Istrument (bit not prior {0 accelération ‘under ‘pacagraph 17 unless
apphicable Yaw provides otherwise). Thie hotice shall specify: (a) the default; (5) {fie action requiréd «o'cure the default; (c)
a date, not less ihati 30° days from the date the notice is'given to Borrower, by ‘which the default 125t be cured; ‘and (d)
that faiture to cure the default on or before the date specified in the netice may result in acceleration ol the sums secured
by this Security Instrument, forsclosure hy judiclal proceeding and sale of the Property, The notice shull further inform
Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without fariher demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited o, reasonabie attorneys’ fees and costs of title evidence, : _

22. Release. Upon payment of all sums secured by this Seewrity Instrument, Lender shall release this Security Instrument
wtenmxhezgs to Borrowes. Borrower shalkpay any recordation costs,

23. Waiver of Hemestead. Borrower waives all right of homestead exemption in the Property.
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