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MORTGAGE APPL# 001-30121031

‘THIS MORTSAGE ("Security Jastrument”) is given on EE'BRUARY 19, 1993 . . 'The mortgagor is
STEVEN C MUSIL, DIVORCzD AND NOT SINCE REMARRIEDR, , ‘ :

("Borrower"). This Sceurity Instrument is given 1o

HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGiN

whkh i organized and existing under the luws of  THE UNLTEL SCATES OF- AMERICA o , and whose

-uddms is 16 NORTH SPRING STREET, ELGI\I ILLINOLS £ui20
iondert), Borruwcr owes Lender the principnl sum of

ONE HUNDRED SEVENTY THO THOUSAND AND N0/100
' Dallm\ {USs. 8§ 174,000 00 ).
This debi is evidenced by Borrower's note dated the sume date s this Secrit'y Instrumient ("Note™), which pmwdc-\ for
manthly payments, with the full debt, if not paid earlier, due und payabie on MARCH 1, 2023

‘This Securily Instrument secures 1o Lender; (u) the repayment of the debt evidenced by the Nole, wnh interest, and ull rcncwah, ,
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, udvanccd undier puragraph 7 to
protect the security of this Security Instrument: and {¢) the performance of Borrower's covenanis ‘nd agreements under this
Security Instrument and the Note. Fer this purpose, Borrower does hereby mortgage, grant and canviydo Lender the following
described property located in ‘ COOK - County, iHlinois:

THF WEST 100 FERT OF THE EAST 200 FEET OF LOT 2 IN BLOCK 5 IN/A.T.
MCINTOSH CHICAGO AVENU: FARMS' TN THE SOUTHEAST 1/4 SECTION 16
TOWNSHIP 42 NORTH, RANGE 10, WAST OF TH THIRD PRINCTPAL MERTDTAN
IN COOK COUNTY, ILLINOIS. Sy

PERMANENT TNOEX NUMBER: 02*—16-&05-01‘0"

"I

which has the address of 1151 W WROD STREERT, PALA’I’INE ISureer, Chyh,

I!hx}ms 60067 (21 Code] ("Property Address™);

‘ . : : i Ferm 3014 9/90
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24, Riders to this Secarity Instrument, If one or mor: ridors are executed by Borrower and recorded together with this .
Security Instrument, the Covaras und agreements of ench such rider shall be incorporated into and shall amend and supplement .

“ the covenants and sgreements of fiz Security dustrument as if the rider(s) were u part of this Security Instrument. o
{Check applicable box{es)] ' . S
Kﬂ Adjustuble Rute Rider {; Condominium Rider J14 Fumily Rider o
| Gratlunted Payment Rider .| Planned Unit Development Rider Biweekly Payment Rider

Bnllmm Rider f Rute Improvement Rider f] Secuml Home Rider 'ﬁ:
U V.A. Rider L,., Other(s) lspecify) - | %

BY SIGNING BELOW. Borrower aceepts and agrees (o the torms um} covepants comtnined in this Sceurity Instrument un %
{r any rider(s) cxecuted by Borrower and rccordcd with it. . ‘
Witnesses:

ﬁ;.
e

STEVEN. C MUSTL

e {Sent)

-Burrower

_{Senly

-Borrower

(Sea) e % . (Seal).

-Bortower ' o ~ -Hurrower

STATE OF ILLINOIS, KANE County ss:

:f;sfrxﬂ’i Cloek . tt Notary Public in and for said county and state do hereby cestify
that . _ ' ‘
STEVEN C MUSTL, DIVORCED AND NDT SINGE REMARRIED,

, personadly known to me to be the same person(s) whose nume(s)

subscribed to the foregoing instrument, appeared before mie this day in person, and acknowledged thal he
signed and delivered the said instrument as  HIS free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seut, this 1978 of FEBRUARY ﬂ , 1953
My Commission Expires: ﬂ@f/ kQ
' Notary i’ublic.
: ‘e Y
. ool OFFIClE?.‘B? -
This Instrument was prepared by: GINGER K STACE ' BARBARA 1. CIZEK
HOME FEDERAL SAVINGS & LOAN ASSOCIATTON OWPEtN ¢ nomAry DUBLIC, STATE OF Lo 2014 9190
m Al
. 16 NORTH SPRING STREET oy 293 VTV e

EEGIN, TLLINOIS 60120

PLEASF, RECORD AND RETURN T TYME FRORHAT, SATTVE D TOAN 1 1] o
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17, Tronstor of the Pr&ﬁgt!}\l A Ik ldII:clul In mg;l ﬁ%’i\lm,tg ;\szxhc roperty or uny interest fn it

is sl or translenred {or i o beneficlal tnterent in Borrover s sofd or trunsfomed and Bofrowdr i nm dhatural person} without
Lender's privr writien cansent, Lender mny, ol its option, veguire umm.dimu payient in full of st soms seeired by (his
Security tnstrument, However, this option sttt nat be exercised hy Lemder if exerciae is probibited by federad Taw as of the date
of this Securily Instrument.

1 Lemuder exercises this option, Lender shult give Barrower notice of aeceleration. The natice shujl prcwde 4 period of aot
Jess thun 30 days from the date the notice 15 delivored or mailed within which Borrower must puy Wl sums secured by shis
Seewrity Instrwment, If Borrower fails to puy these sums prior to the expirtion of this period, Lender may invoke any remedies
permitted by this Security Instrument without Fusther notice or demwid on Borrgwer.

18. Borrower’s Right to Relnstute. T Borrower mteets certain conditions, Borrower shall lave he riaht o hive
enforcement of this Securily Instrument discontinued m any time prior 10 the carlier of: (a) 3 duys or sueh other pertod as
applicable law may specify for reinstalenment) before sale of the Propenty pursuant 1o any power of sale contnined in this
Security lnstrament; or {b) entry of u judgment enforeing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default ofany other covenants or .tgrﬂumnts. {c) puys all expenses incurred in enforeing this Securily Instniment,
including, but not timied to, reasonable attoreys” fees; and (d) takes such action us Lender may reasonably require to agsure
that the tien of this Szcerity Instrument, Lender’s rights in the Propesty and Borrower's obligation o puy the sums secured by
this Seeurity Instrument” shall continve unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herebly it remain fully effective as if no uccch.rnllnn hud occurred, Hcmvcr thibs r-g,ht o IE:IINIE!L shall
tiot apply in the case of acceleratiun nnder puragraph 17,

15, Sale of Note; Change of Loan Servicer. The Note or o purtiad interest in the Note {tagether with thiy Security
(nstrumen?) may be sold one or mere times without prior notice to Borcower, A sale may result in o change in the entity (knowa
as the "Loan Servicer”; that collects moath v payments due under the Nole and this Seeurity Instument, There also may be one
or ntore changes of the Loan Servicer unrelated 2o a sile of the Note. T there is o change of the Loun Servicer, Borrower wsil be
given writien notice of the chunge in accordm.ce with parngraph 14 above atd applicnble low. The notice wil] state the mine and
address of the new Loun Servicer and the address th which payments should be made. The notice will also contain any other
information raquired by applicable law,

20, Faeardous Substances, Borrower shall notcuse or pu'ml, the presence, ise, disposal, storage, or relense of any
Hazprdous Substances an or in the Property. Borrower shnll not du, nor allow anyone else 10 do, anything uﬂccth:;, the

Pronenty that is in violation of any Environmentad Law, Theprecoding two sentences shall not uprly 10 Mhe presence, use, of

stutnge on the Property of sl quantities of Huzardous Substiess that are generally recognized 10 bu apprapriate fo normal’
residentinl uses and to minintenance of the Property., ‘

Borrower shall promptly pive Lender wriiten aotiee of any investgation, claim, demand, lawsuit or ather nctios by any

governimentad or reguiatary agency or private party involving the Property and dny Hazardous Substence ar Environmental Law,,
of which Barrower hus nctual knowledge, IF Borrower learns, or is notified by any g,overmmmftl ot regulatory uuthority, that"
any removal or other remediation of any Hurardous Substance affecting the Propery-is necessary, Borrower shall promptly take
ol necessary remedial aetions in wecordunce with Environmenin) Law.

TNt

=

h-
k)
L}

As used in this parugraph 20, “Hazardous Substances” nre those substances defingi-ay foxic or hazardous substnces by | &

Environmenta! Law and the following substances: gusoling, kerosene, other flammuabie Critoxic petroleum products, tuxu.
pesticides and herbicides, volutile solvents, materials containing asbestos or formuldehyde, and rasienctive miterinls, As used | m-
this purngraph 20, *Environmental Law* means federal laws and !nws of the jurisdiction whese fae-Propesty is jocated that
relate to health, safety or environmentat protection,

NON-UMIFORM COVENANTS. Borrower ond Lender further covenant and agrez as follows:

21, Aceeleration; Remedies, Lender shall give notice to Borrower prise to aceeleration fellowing Nrrower's hrench
of any covenant or sgeeemend iy this Security Instrurment (but nst prioy to accelerstion uder puragraph 17 unless
applicable law provides utherwise), The notice shall speelfy: (8) the default; (b} the uetion regulred to cure the defoult;
{c} & date, nut less than 30 duys from the date the notice Is glven to Borrower, by which the default must be cured; and
{d} that Failure 1o cure the defaull on or before the date speeifled I the notice may result in acceleration of the sumy
stetred by this Secuvity fnstrument, foreclosuee by Judivial proceeding and sple of the Property. The natice shall further
inform Borcower of the right to reinstute atter aceeleration and the right to assert In the foreclosure proceeding the
non-existence of @ default or any sther defense of Borvower to aceeleration and foreclosure, If the delault Is not coyed on
or before the dute specified in the notice, Lender, at its option, muy require immediate payment in full of ufi sums
secured by this Security Instrument without further demand and may fereclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the cemedies provided in this paragraph
21, including, but not fimited to, reasonable atiorneys’ Fees and costs of title evidence.

22, Releese. Upon payment of all sums secured by this Security Instrument, Lender shill releasc this Security Instrument
without charge to Borrower, Borrower shall pay any recordution costs,

23, Waiver of Hamestead. Borrower waives all right of homestead exemption in the Property. Form 3014 8/80
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ADIUSTABLE RATE RIDER
(5 Year Treasury Indes—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of FEBRUARY
1993 , and is ingorporated into and shall be deemed to smend and supplement the Mortgnge, Deed of Tr mt
or Security Deed (the “*Security Instrument™) of the same date given by the undearsigned (the ““Borrower®’) to secure

Borraower's Adjustable Rate Note (the *Note*’) 1o
HOME FEDERAL SAVINGS & LOAN ASSOCTLATION OF ELGIN

(the “Lender') of the same date and covering the property described in the Security Instroment and located at:

1151 W WoOD STREET PALATINE, ILLINOLS 60067
[Property Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANCGES IN THE INTEREST RATE AND THE
PAONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST BATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST pPAY.

ADDITIONAL COVENANTS., In addilion to the covenants and agreements made in the Sccurity [nstrument,
Borrower ana Fender further covenant and agree as tollows:

A INTEREST KA D AND MONTHLY PAYMENT CHANGES

The Note provid:s./or an initial intcrest rate of 7.
the Interest rate and the'moaihly paymients, as follows:

4. INTEREST RATE AND »ONTHLY PAYMENT CHAMNGES

{A) Change Dates
The interest rate I will pay tisy change on the f{irst day of MARCH , 19 98 , and on that .

day every 60th month thereafter. Eac’i ante on which my interest rate could change is cﬂiled a '‘Change Date.”) -y

250 %, The Note provides for changes in

{B) The Iadex »

Beginning with the first Change Date, nisy/uiternst rate will be based on an Index. The “‘Index’’ is the weekly averafd
yield on Unijted States Treasury securities adjustzd to a constant matunty of 5 years, as made avadable by the chﬂl!‘"
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called't

*Current Index.”” ‘
¥ the Index is no longer avmktb)e, the Noie Hosder »vill choose a new index that is based upon comparable mfor-'&
mation. The Note Holder will give me notice of this chocs, s

() Caleulatinon of Changes
Before each Change Daic, the Note Holder wilf calcutate my‘nrw interest rate by adding”
TWO percentage posais ( 2.000 %) to the Currcn!

Index. The Note Holder will then round the result of this addition to siaenearest one-eighth of one percentage point
{0.125%}. Subject to the limits stated in Section 4(D) below, this rounded zmount will be my new interest rate unti
the next Change Date.

The Note Holder will then determine the amount of the monthly payincup that would be sufficient to repay ihe
unpald principal that I am expected to owe at the Change Date in full on the piaturity date at my new interest rate
in substantially equal puyments, The result of this calculation will be the new 1mount of my monthly payment,

(D) Limits on Inferest Rate Changes

The tnteresi rate | am reguired 10 pay at the first Change Date will not be greater than
9.250 Y or less than 5.250 %e. Thereafier, my interesc reccwill never be increased

or decreased on any single Change Date by mor: than two percentage points (2.0%;) from the sate of interest 1 have
been pnymg for tiie preceding 60 months, My laterest rute will never be greater than
13.250 .
{E) Effective Datle of Chunges
My new interest rate will become effective op cach Change Date. | will pay the amount of my new momhly pnyrnem
beginning on the first mombly payment date sfter ihe Change Date until the amount of my monthly payment changes
again..

{F) Motlee of Changes

The Mote Holder will deliver or mail 1o me » notice of any changes in my interest rate and the amount of my
monihly ravinent belfore the effective date of any change. The notice will include information required by law to be
yiven e ang alse the title and 1elephone number of o pcrson who will answer any guestion 1 may have regarding

the rotiy.

W NEES™ LA ANKSE RATE MR- 4 tTAA AN Lonpa Fumiy-Teeele Seadreddie lec Suibers fovinsmat Fetm 3131 7138
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