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Equity Credit Line Mortgage
; THIS MORTGAGE ("Securlty Instrument”) is given on FEBRUARY 3 , 1893 . The mortgager
:‘3 R M LO» . : —
("Borrower”).

This Security Instrumant [s glven to nal Bank ot Chigago ‘ ‘ .
whichisa _National Bank_ organized and existing undsr thelaws of the United Staten of America

whose adciress |s .Qne First National Plaza Chicgqq VIA[‘l]no_[s‘ 60670 ("Lender). BDfi'OWGI' owas
Lender the maximum principal surn of —___ FAETEEN THOUSAND AND NO/LOO — :
Dollars (U.S. $ 15,000.00 ), orthe aggregate unpaid amount of all loans™ and any dishursements made

by Lender pursuant to that certain Equity Cradit Line Agreement of even date herewlith executed by Borrower
(‘Agresment"), whichever Is less. The Agreement is hereby Incorporated in this Securlty Instrument by reference.
This datt is evidenced by the Agreement which Agreement provides for monthly Interest paymants, with the full
dabt, if not pakd earler, due and payable five years from the Issue Date {as defined in the Agreement]. The Lender ‘
wiit provide the Borrower with a fina! paymant naiice at least 90 days before Ihe final payment must be made. The
Agresment provides that {oans may be made from time to time during the Draw. Period (as defined In the
Agreement). The Draw Period may be extended by Lender In its sole dlscration, but in.no event later than 20
-years from the date hergof. All future loans will have the-same llen priority as the original loan. This Security
Ingtrument securesto Lender: (a) the repaymant of the debt evidenced by the Agreement, including all principal,
interest, and other chiorges 3s provided for in the Agreement, and all renewals, extenslons and modifications; (b)
the payment of all o> gums, with Intarest, advanced under paragraph 8 of 1his Security Instrument to_protect
the security of this Srcurtv Instrument; and (g} the performance of Borrower's covenants and agroements under
this Security Instrument/and the Agreement and all. renewals, extensions and modifications. thareof, all of the
foregolng not to exceed twize fie maximum principal sum stated above. For this purpose, Borrowar does hereby

(V7 )
[

morigage, grant-and convey(to Lender the foltowing described praperty located in caak County,

(Minoisg: . . . o o o - -

LOT 26 IN THE RESUBDIVISTICN J7 BLOCKS & AND 6 IN WARD'S SUBDIVISION:

OF LOTS 1, 4, AND 5 IN STONE AHND WHITREY'S SUBDIVISION OF SECTION :

6 AND .SECTION 7, TOWNSHIP 38 NCALH, RANGE 14, EAST OF THE THIRD T

PRINCIFAL MERIDIAN, IN COOK COUNTL,. ILLINOIS. . W e e . , : y
PO T A . RPN

Lo

COOK COUNTY, ILLINGIS ™"

e

_RE TTTLE GUARZTY ORDER & ti4boy

F'LED P.GR RECU"QQ Do ‘{ ! h 21,5.5 6 »he : .‘,-.. o ::f:.
gaFeg 2l PH 0K, 931henobd R
- s Lo L) . T R - f
permanent Tax Number: 20-06~412-025, , - : ' : E'
which has the address of 4547 SOUTH WOLCOTT CHICAGO 0 :M
(linols 608092 {'Property Addrass")! ' Vo CE'_'\‘
' YA
o ol

TOGETHER WITH all the Improvements now or hereafter erectéd on the prajsity, ahd all easements, rights, ¥/
appurienances, rents, royalties, mineral, oil and gas rights and profits, clalms ¢’ démands with ‘réspect 1o . [ ..
insurance, any and all awards made for the taking by eminent demain, water rights crd stock and all fixtures now
or hereafter a part of the property. Al replacements and addilions shail also be Sovered by this” Security
Instrument. All of the foregoing is referred to In this Security instruiment as the "Property*.. ‘

BORROWER COVENANTS that Borrower Is.jiawlully salsed of Ihg estate hereby convaeyed rinz-Has the right to
martgage, grant and canvey the Property and that the Property Is Unencumbered, except for ensumbrahces of
record. Borrawer warrants and will defend genaerally the thle to tha Froperty against all claims &« demands,
subjact to any encumbrances of rocard. There |s a prior mongage from Borfower 10 M ‘

: - dated . .N/A_. — and recorded as document number _R/A

. COVENANTS. Borrower and Lender cavenant and agree as follows:: R A
1. Payment of Principal and Intereat. Borrowar shall promptly pay..when due the-principaliof and interest on
qhq dabt eyldenced by the Agreament. :

other

g - Application of Paymants, All payments received by Lender shall be applied first to interest, then to
charges, ahd then to principal. co : R S T S
3. Chargas; tlens. Borrower shail pay all taxes, assessments,. charges, fines, and impositions attributable 10
the Property, and leasehald paymenis or ground rants, If any:- Upon Lender's request, ‘Borrower .shall promptly
furnish 1o Lender all notices af amounts to be pald under this paragraph. The Borrower shall make these
payments diractly, and-upon Lender's request, promptly furnish to Lender receipts evidencing tha payments: - ‘
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* Borrower shall pay, or cause to be paid, when due and payabie all taxes, assessments; water charges, sewer
charges ficense fees and other charges against or in connection with the Property and- shall, upon request,
prompitly furnish to Lender duglicate receupts. Borrower may, in good - fdith and: with due difigence, contest the
validity of amount of any such taxes or assessments, provlded that (a) Borrower shall notify Lender in" writing of
the Intention of Borrower to contest the same before any tax or as$essment has been increased by any Interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall susperid the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, farfeited, lost or interfered with, and (d) Borrower shall furnibh such
security as may be requlred In the contest or as requested by Lender '

4. Hazard Insurance. Borrower shall keep the improvements now existing: or hereatter erected on the
Property Insured against loss by fire, hazards included within the term “extended -coverage" and any: other
hazards for which Lender requires insurance. This insurance shall be malntained in the amounts and for the
periods that LerJsr requires. The insurance carrier praviding the insurance shall be chosen by Borrower sublec:t
to Lender's appyo al which shall not be unreasonably withheld.

All Insurance policie s and renewals shall be acceptabie to Lender and shell Include a standard mortgags clause.
Lender shall have the . rgftt to hold the policies and reriewals. ‘If Lendar requires, Borrowsr shall promptly giveta
Lender all receipts o par’ premiums and renewal notices. in the event of -loss, Borrower shall give prompt not'ce
to the Insurance carrier andignder. Lender may make proof of loss lf not made prornptly by Borrower S

‘Unless Lender and Borrowe' inerwlise agree in writing, insurance proceeds shati be: applted to restoratlon ‘or
repalr of the Property damaged, ¥the restoration or repair is economically feasible, Lendsr's security- Is+not
lessened and Borrower-is not.in de.avit nder this Security instrument or the Agreement.. If the restoration or repair
is not ecanomically feasible or- Lendar's. P""urity would be lessened, the insurance proceeds shall bs applied to
the sums secured by this Security Instrume, whether or not’ then ‘dud; with By excess: paid 10! Borrower. ' If
Borrower abandons the Property, or dosz it answer within 30 days a nhotice from Lender that tho insurance
carrier has offered to settle a claim, then Looder may collect the insurance proceeds. Lender may use the
proceeds to rapalir or restore the Property or to/pay ~ums secured by this Security instrument, whether ornot then
due. The 30-day period will begin when the noticr s given.

If under paragraph 18 the Property Is acquired by Lendar, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Propany prior 10 e acquisition shall pass to Lender to the extent of the
sums secured by this. Security Instrument immediately priv: tc the acquisition.

FI‘ il r

5. Preservation and Mnintenance ot Property, Leasekodis. : Borrower shall not destroy, damage,

' substantlally change the Property, allow the Property ta deterloraty, or commit waste. if this Securlty lnstrument Is s

on a leasehold, Borrower shall comply with the provisions of the-lzase, and It Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge uniess Lender agree s to the merger in writing. -

6. Protection of Lender 8 Rights in the Property. 'If Borrower fails to pr -‘o'm the covenams and’ agreements
contained in this Security Instrument, or there is a legal proceeding that may signif’cantly affect Lender's rights in

ithen Lender rnay do and pay for whatever is necessary to protect the value of the Prn,:erty and Lender’ s rlghts ln

the Property Lender's actions may include paying any sums secured by a flen which hes priorfty over this

' Securlty instrument, appearing In coun, pay!ng reasonable attomeys fees. and enterfng an the Properly to make

repairs. Although Lendar may take action under this paragraph Lender doee not ‘have to do's

Any amounts disbursed by Lender under this paragraph shall become_additionai debt of Boirewer secured by
this Securlty instrument. Unless Borrower and Lendar agree 10 other terms of. payment these amormtv shall bear
Interast from the date of disbursement at the Agreément rate and shall be payabte wlth !nterest ur. oii notice’ from

‘Lender to Borrower requesting payment.

‘Inspection. Lender or its agent may make reasonable enlries upon and. lnspections of the Property Lender
shau give Borrower notlce at the time of or prior to an inspaction specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection ‘
with any condemnation or other taking of any -part of 1he Property. or for conveyer‘ce in ileu of condlmnatlon, are
hereby: asslgned and shall-be paid to-Lender. . .. - . T R T ERE R B SR

In the event of a total taking of the Property, the proceeds shall be applie& to the sums seoured by this' Securfty

- instrument,. whether or not then due, with.any excess paid to Borrower. |, In the -aevent of a partial taking of the

Property, unless Borrower and Lender otherwise agree In writing, the sums secured: by this Security. Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction. (a) the total amount of the

--sums' secured- immedlately: before the taking, divided by. {(b)-the fair market value of the Property immedlateiy
hefore the taklng Any balance shali be paid to Borrower, :

It the Property is abandonead by Borrower, cr rf after. notlce by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Barrower falls to respond to Lender within'30 days after the date the
notice {s given, Lender is authorized to collect and apply the proceeds, at its option, oither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNDCOROALB). IFD -2-
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8. Borrower Not Reloased; Forbearance By Lender Not a Waiver. Extensfon of tha tima for payment or
mocdification of amontization of the suims Bacured by this Securlty Instrument granted by Londer to any ‘Successor
In interest of Borrower shall not operate to release the lability of the orlginal Borrower or Borrowar's successors in
intaresl. Lender shall not ba required to commance proceedlngs against any auccassor in Interest of refuse 19
extand time for payment or atharwise modify amortlza:ion of the sums secured by th!s ‘Securlty Instrument by,
roason of any demand made by the original Borrower or Borrower's successors in  Intarest. A walver lh oné ot
more Instances of any of the 1erms, covenants, conditions or pravisions hereof, or of the Agreemem ov any pari’
thereot, shall apply 1o the particular . instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, condilions and other provislons of this
Security Instrument and of the Agreemaent shall survive and goritinue to remain in fon force and effect ‘No'walver
shall be asserted against Lender unless in writing signed by 1 lender.

10. Successors aRng Assigns Bound;. Joint and Several Liabiiky; Co-slgners. - The cowmants and
agresments of this Security instrument shail bind and bene(t' tha successors and’ ass!gns of Lender and Borrower,”
subject to the_provisions of paragraph 15. If there is more than. one party as Borrower, each of Borrowcra,
covenants ard agreements shatl b joint and several. Any Borrower who co- -signsa this ' Securlty lnsuuman: bug
does not executs the Agreement: (2} Is co-signing. this Security Instrument only to mortgage. gran and’ convoy
thiat Borrower's inievest in the Property under the terms of this Securlly Instriment; (b) 18 not personatly obligated
to pay the sums szourad by this Security Instrument; and {c) agrees that Lender ang any other Borrower may
agrea to extend, mudif,. farbear ar maka any accommcdaﬂons with ragard to the terms of this Security’ Pnstrument
or the Agreemant without bat Borrower's consent, .

14. Loan Charges. If the'ican securad by this Sacurity lns&rumans Is sub]act toa law whlch sats maxlmum loan
charges, and that law is finally nterpreted so that theinterest or other loan charges collected or to be collected in
connection with the loan exceed e permitted limits, then: {a) any such loan charge shall be reduced: by the
amount necessary 10 reduce the 2. e to the permitted limit; and (b} any sums already .collscted from Borrower
which exceeded permitted limits will bo-relunded to Borrower. Lender may choosge to make this refund by
réducing the - princlpal owed undaor the Agreement or by making-a-direct payment to -Borrower.: It'2 refund reduces
principal, the reduction will be tradted 73 'a partial prepayment withour any-prepayment charge : under: the

Agreement.

12. Notices, Any notice to Borrower provikded tfor in this Security instrument shall be given by delivering-it:or by
mailing it by first class mail unless applicable faw reruirgs use of another method. The notice shail be directed to
the Property Address or any other address Barrawer desidrates ‘by notics to Gender. -Any-notice 16 Lender shall be
glven by first class mail 10 {ende:r’s address stated herelr, or any other address Lender designates by natlce ta
Borrower. Any notice provided for In this Security Instrurran* shall ‘be’ daamed to have baen glven to Burrower or

Lender when given az provided in this paragraph. -

13. Governing Law; Severabkilily. Thls Securlty Instrument s'w_!: be govemed by federa! law and the law of
inols. In the event that any provision or clause of this Securlty Irsicument or the ‘Agresiment canflicts  with
applicable law, such confllet shall not affect othér provisions of this- 3ecurly Instrument.or. the Agreement which
can be given effact without the conflicting provision. To this end'the pravigizng of: thls Sacurity Snsirumant and the

- Agraemeit are declared o be severable,

14. Assignment by Lender. Lender may assign all or any pontion of Its Intere st hareunder and its rights-granted :
- heraln and in the Agreement to any person, trust, financial Institution' or corporatian 43 Lender may determing ang . b
upon such assignment, such assignee shall thereupan succeed to all the rights, interegic. and options of Lend
heraln and in the Agreemeant, and Lendear shall thereupon have no further obligations or Hab mﬂes tﬁereundar ‘ p-i

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. I3 or any part of th ;f]
Property ar any interest in it is sold or transferred (ot if a beneliclal interast in Borrower is scii o _transferred an :
Borrower s not a natural person) without Lender's prior written consent, Lender may, at it>. nption, requirely:
immediate payment in full of all sums secured by thls Security Instrument. Howeaver, this opiion shall not' bag?t
exercised by Lender if exercise Is prohibited by federal law as of the date of this Security thstrument.

If Lender exercises this option, Lender shall give Borrower notice of - acceleration. The nctica shall pravide.a
pariod of not less than 30 days from the date the notice Is dellvered or malled within which Borrower must pay all
sums secured by this Security instrument, If Borrower fallg to " pay these sums prior to'the eipiration of ihis pariod,
Lender may invoke any remedies permittad by this Security Instruiment or the Agreerant “without jurthef notice or
damand on Borrower.

18. Borrower's Right to Reinsiate. if Borrower meets certaln condkt!ons Borrower shall have the right to have
enforgement of this Sacurity Instrumsnt discontinued at any time prlor to the entry of a judgmant enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays. Lender all sums which then would be due under,
this Security Instrument and the Agreement had no acceleration occurred; (b etires ‘any default ot any ather
covanants ar agraements; (c) pays all expenses incurred In enforeing this Security Instrument, including, but not
imlited to, reascnable altorneys' fees; (d} takes such actlon as Lencer may reasonab{y requlre tc assure that tha
fien of this Security instrument, Lender's rights in the . Proparty and Borrower's chligaticn to. pay the sums aacured
by this Security Instrument shall cantinua unchanged; and {(e) not use the provision more frequently ‘than once
every five years. Upon relnstatement by Borrower, this Security Instrument and the. obligaticns secured hereby
shali remain fully effective as if no acceleration had occurred However, this right to reinstate shall not apply inthe
case of acceleration under paragraph 15, ' .
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' 1? Prior Mortgage. Borrower shall not be'in default of any provislon of dny prior mortgaga

Bbrrower s fraud or material misrepresentation in connectlon with this Security’ tnstrument the' Agreement or the
Equity Credit Line evidenced by the Agreemaent; (b) Borrower's fallure to meset’ ‘the repawnent terms- of the
Agreement; or (c} Borrower's actions or inactions which adversely affect the Propartv or any right Lender has in
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to' Borrower, by which the defalit must be cured; and (d) that failure to cure’ the

of the right to reinstate after acceleration and the right to assen In the foreclosure proceedling the nonexistence of
a detault or any other defense of Borrower to acceleration and foreciosure.” if the default’s not cured on of before
this Security instrurient without further demand and may foreciose this Security Instrument by Judicfal proceediig.

this paragraph 18, including, but not {imited to, reasonable attomeys fees and costs of title: evidence

tima priof 1o the explrationoZany perlod of redempticn following judlcial sale, Lender (in’ person, by agent’ or by‘

collect the remts of the Property facluding those past due. Any rents collected by Lender or the - recelver shall be

martgagee In possession in the absence of th2 taking of actual possession-; of the. Property. by Lender pursiant ta
this Paragraph 19. in the axercise of tha pawsrs hereln granted Lender, no Nability shall be asserted or -enforced
agalnst Lender, all such liability belng expressly vidived and released by Borrower.

20. Release. Upon payment of all sums secur:d o this Security Instrument, Lender shail release this Security
instrument. . i i .

21. Waiver of Hamastead. Borrawer waives all right (f homestead eierh ption in the. ‘Prdpértyv |
from pertormtng any other obfigations cantained therein.

togathar with this Security Instrument, the covenants and agreements.of ez ch ¢ uch rider shall be tncorporated lnto:
" and shall amend and supploment the covenants and agreements of this. Sex urf',; instrument as ¥ the rider(s} were

(Spaee Betow Thts Line For Acknovdagment)

This Document Prepared By: _ msagm;ga Baomezs
_The First Rational Bark of Chtrago, sufte D482, thtcago. ll.hnois 60670

STATE OF ILLINO!S, Coak County ss: | B

1, W\“Rm-—m 3 P Ga e . a Notary Public in and for said county and state do heraby
certity that_mwmm&ﬂmumm zanuram
personally known to me to be the same person(s) whose nama(s) Is (are) subscrfbed to the' !oregolng instrument

appeared btefore me this day in person, and ‘acknowtedged that __ ey - . _ signed and
daﬁvered the sald instrument as free and vo!untary act, tor tha uses and purposes thereln set fonh

18. Acceleration; Remedies. Lender shall give notice to- Borrower - ‘prior 10 acceleration foltowtng (a}':

the Froperty (but hot prior to acceleration under Paragraph 15 unless applicable law provldes otherwise). The

defauit on or before the date specified in the notlcé may result in acceieration of the sums secured by this Security-
Instrumerit, fereclosure by judiclial proceeding and sale of the Praperty. The notice shall further “inform Borrower
the data sperlﬁed in the notice, Lendar at its option may require Immediate payment in fuli'of all sums secured by’

Lender shall bé entitied to collect all expenses Incurred in legal proceedlngs purstiing the remedies prowlded In

19. Lender in Possesrion, Upon acceleration under Paragraph 18 or abandoniment of the Property and atany
judicially appointed recelver) st be entitled to enter upon, take possassian of, and manage the Property and'to”
applied. first to payment of the co#*z of management of the Property and collection. of rents, including, but-not-

~ limited to, recelver's fees, premiums i recelver's honds and reasonable. attorneys’  fees, and.then to.the sums .
gecurad by thls. Securlty»tnstrument. _Advalng. hereln: contalned. shall- ba. construed: as. constituting. Lender. a-

22. Mo Oﬁsets by Borrower.. Nu oﬂset or claim that B-.rower now has or . rnay have lu the future agatnst_;
Lender shall relisve Borrower from paying any amounts due unser the Agreement or.this. Securtty Instrument or.

23 Rlders to th}s Secuwrity Instrument,  If ane or morg rlde., arg . mcecuted by Barrower and recorded:»

y @ part of this Security Instrument.

4 ,

Py BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensdis contained in this Security

3 'nstrument and in any rider{s} executed by Borrower and:recorded with the Security lnstm*nent .

‘1‘ .

Lyt 1N A% i . SRR VY S A

= DIo _ , . _ /0. -Borawer
".;/éfm“gﬂ ; e /zOé:" ‘ . . ) _ ---— .
. /CARMEN ZAMOBIO ' ‘ L (v Borrower

Given under my hand and officlal seal, this_ S dayof . Few 5, 19 -_f‘;’. . e
S , YOFFICIAL SEALY 3 B ey
My Commission expires: MARIAINE PAatg S /L,) e N\
en o0 Notary ! —L:bjic, Stateqc( (i isg | / Notary Public
-_S'hﬂlvw‘-"« Rt N B b Pt P R v\-m_?
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