~ the singular and plural forma of each term:

-Amnerican National Bank '
© 7 of Libertyvitle o

HOME EQUITY CREDIT LINE MORTGAGE

‘)31®N'OFFICIAL C : yjd5é%2£ ﬂ‘)ﬂ!)f)()ﬁ'ﬁ'fﬁ

THIS MORTGAGE (the "“Mortgage’') is made us.of ... -_E"ebn/ﬁ,‘rv A6 s 21923
i hy J. Miles, S, and Donna M, Miles, his wife, as joint tenants ¢ Morigagor'’)

between J1mot

and AMERICAN NATIONAL BANK OF LIBERTYVILLE, 1201 Scuth Mllwaukee Avenue, Libertyvilie, 1111-
‘ nql',(‘“Mwegﬂgw").' .o . . . o .- . F . ! . '<.: Lot " LR
o » -

" ARTICLE 1
‘ - .. .DEFINITIONS. R TR
1. Definltlons. As used hereln, the following t?’,"‘“’.’_’?h?‘" have the following meanings, spplicable equally to

(a) Agreement: The Agreement and Disclosure for Home Equity Credit Line by and between Mortgugor

-

. and Mortgagee, dpiod as of the snme date ‘mé this Mortgage. Thé Agreement provides for s floating rate,
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open-gnd credlt Linz pursuant to which Mortgagee makes Loans, as defined In the Agreement, up to the
Credit Limit and Mritrador repays Mortgngee along with monthly finance charges due, ifany. =

- 'l(b) Credit Limit: T*e Credit Limit; as apecified In the Agreement is $§ _100:000, Qo "

(c) First Mortgage: Tz mortgage against the Land dated _Ju ly 20, '9%hnd recorded in the office of
€corder of Deeds : as Document Numbey. 92550603 '

. — ,.:.f-"'

p——————_

(d) First Mortgages: The hotder =fthe First Mortgage: : j o
American National. Bank of Libertyville ke
PINE 04-08-211-026

)
-~

‘ '-(é)" Flitan.nree'l.:-' All ﬂxiures, ‘includlng‘replan‘eme'nts-andr :additicns'-‘thereto.-- now or heremerdlbéatea;'“ .‘
.under, on or above the Land that constitute or wllt'.conatitutefixtures under the:laws of the state of llllnolsw
and excluding any trade fixtures of any tenants under . he Leases, T T : P

(0 lmpositions; Al real estate and personel pruperty taxes and other taxes and gssessmenty, public or!‘

_private; water and sewer rates and charges; all other:govecrmental or nongov'ei*.my'ieiatnl:eharges:appllcablerg

to the Mortgaged Property; any Interest or costs or penalties with respect to any ofithe foregoing; and charp
for any easement or agreement maintained for the benefit of tne Mortgaged Property, generai and special,g5
ordinary and extraovrdinary, foreseen and unforseen, of any kind azd nature whatsoever which may at anya{ |
time prior to or after the execution of thls Mortgage, be nssessed tevied, or imposed upon the Mortgageds. |
Property or the rent or income received therefrom, or ahy use or occupriey thereof. il
LI B S STV AN PR "o

() Improvements: Any and all bulldings or structures of any naturc whatscever, Including replace-~>
ments or additions thereto, now or hereafter situated on the Land. e : g

em
e ¢

(h) Indebtedness: The principal of, interest on and/or alt other;amounts, 'irance charges, payments-
and premiums due under the Agreement and all other Indebtedness of Mortgagor *o "anrtgagee under and/or
secured by the Mortgnge. Because this Mortgage s glven to secure an open-und credit. line, .the term
Indebtedness shall inciude not only presently existing Tadebiedness under the Agcecment, whether such
Loans are obligatory or to be made at the option of Mortgagee, to the same extent as ¢ such. future Loans.
were made oh the date of execution of this Mortgage, although. there may be no:.Loan made at the time of
‘executlon of this Mortgage, ' . . o . Co x

o + (1) Land: The real property located at 12939 Crabtree, Northbrook | IL 60062

" and described as follows on the attached Exhibit A:

LOT 42 IN WODDLANDS SUBDIVISION, BEIMG A SUBDIVISION OF THE SOUTH 863,51
FEET OF THE NORTH 1181.51 FEET {(EXCEPT THE EAST 50 FEET THEREQF) OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF -RECORDED MARCH
23, 1978 AS DOCUMENT NUMBER 2237411C, ALL IH CODK COUNTY, JLLINOIS.

(1} Leases: Any and all leases, licences, concessiong or grants of other posuessory interesta granted by

. Mortgagor as jessor now or herenfter in force, oral or written, covering or affecting all or any part of the
Mortgaged Property. : L R R T

" (K) Mortgaged Property:. 'Thg. Lan'd, the ‘!_x!t\b_.lfovei'tients.llt.héFixut‘un‘-es-nn'd.tilé L.es.ses t.ogéther 'wlth:;

‘ (1) all rights, privileges, rents, royalties, profits, mineral, oll and gas rights and profits, tene-
menis,’ hereditaments, rights-of-way, essements, appendages, appurtenances, riparian or. littorzsl
- rights now or heresfter hglon'g‘in'g or in any way appertaining to the Land and/or the Improvements;

{2) all of Mortgagor's right; title'and Interest in snd to any streets, rlghtsof_way, :ﬁ!'l"_eys,;strlps
or gores of iand now or hereaflter adjoining the Land; o o




(3) all of Mortgagor's right, title and interest in and to any award or awerds heretofore made
or hereafter to Umﬁﬁrkﬁ;l%m@. ¥rity.ot board to the present
and all subsequ &7 khe lLand T mpeovements andi/or the Fixtures and/orthe
Personal Property, including any award or awards for any change or changes of grade of any street
or streets affecting the Land:and/or the Improvements/and/or the Fixtures and/or the Personai
Praperty, subject to Mortgagor's right: to. use such award pursuant to Article VIII; and ’

(4) all the estate, right, title; interest, claim or demand whatsoeveriof Mortgagor, either at law'_
or In equity, In ahd to'the Land ‘and/or Improvements and/or the Fixtures.

The term 'Mortgaged Property'’ includes any part of the foregoing praperty’ described as Mortgaged
‘Property. ) : x Y

(i)' Oﬁi'igatlohi' A'ny and/b§'§il.ol‘ the covenants, prﬁmlsés and 'oihér obligat!pns (other "t?éan‘for the B

payment of the Indebtedness) inciuding, without limitation, the payment of Impositions #s provided herein °
made or owing by Mortgagor or others to or due to Mortgagee under and/ar set forth in the Agreement
and/or the Security Documents. : i - ’ :

(m) Personal Property: All personal property owned by Mortgagor and located on the Land.

" “(n) Procseds; Al monles and priceeds derived from the Personal Property or. from sald Mortgaged
Property including without limitation (nsurance proceeds and condemnation awards.

) '(o),'.'Rénts: A the lfénfé.lifqvgnueé,}ncj‘qme. ptufftérar{a o't_h'et"‘ben‘éﬁcs. nhw or ,héiéaft'er drisihg from the
use and enjoyment ofihe Mortgaged Property. . . , : o C L

(p) Security Docxmznts:' The Agréement and all other documents and instruments now or liefeafter
furnished to Mortgagee, Inc.uding, but not limited te, this Mortgage, to evidence or secure payment of the
Indebtedness, ‘

ARTICLE II

2. Grant of Security Interest,

2.1 Grant. To secure the payment of tiv: 1hdebtedness dnd the performance and discharge of the Obliga-
tions, Mortgagor does by these presents give,-cranafer, bargain, sell, alien, remise, release, assign, martgage,
hypothecate, deposit, pledge, set over, confirm, convey, warrant and grant a security interest unto Mortgagee -

. in and to- all estate, right, title and interest of Mcrtgigor In and to'the Mostgaged Property, whethet now |
-owned or heid or hereafter acquired by Mortgagor 1o Pave and to hold the Mortgaged Property unto Mortga-
gee, its successors and assigns, forever. RS e S e R e

2.2 - Condition of Grant. The condition of the:grant'in Pa agraph 2.1 at\ip_‘;ﬁ'e‘_'lév’sui:‘h";ﬁat: if Mortgagor shali |
pay or-cause to be pald: the indebtedness as and wheén the saale shalt become due and payable and shail
- ‘observe, perform and discharge the Obligations, ‘then the Serurily Documents and the g‘g_;a:es and rights

granted by them shall be null and void, otherwise to remain in full fé'rce and effect.”

ARTICLE IH. - .
REPRESENTATIONS

3. ngpreseni:ations.

7 Mortgagor hereby fei)ij'esents to Mortgagee that:

3.1 - Validity of Security Dacuments;

- (8) The executlon, delivery and pérformance by Mortgagor of the Security Décuri=nts, and the bor-
rowing evidenced by the :Agreement, will not, to the best of Mortgagor's ‘Tnowledge, violate any provision af law,
any order of any court or other agency of government, or any Mortgage, indenture, trust agreement or other
instrument to which Mortgagor is a party in any material respect or by whlch it or any of its property is
bound, or be in conflict with, or will result in a material breach of or constltute (with due notice and/or lapse
af time).a:default under any such Mortgage, indenture, trust-agreement or other instrument; or result in tha
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of its property
or assets, except as contemplated by the provisions of the Security Documents; and

{b) The Security Documents, as and when executed and delivered by Mortgagor, constitute the legal,
valid and binding obligatlons of Mortgagor in accoriience with their respective terms subject to applicable |
bankrupicy and insolvency laws.

. 82 Other Information.. All other information, reports,.pépers and data given‘to Mérigégéé‘; or to’ }i&nr't-'
gagee's legal counsel, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Documents are accurate and correct in all material respects and complete insofar as completeness may be

necessary to give Mortgagee a true and accurate knowledge of the'subject matter, -

3.3 Mortgaged Property and Other Property. Mortgagor has good and marketable title in. fee sliple to
the Land free and clear of all encumbrances except for the First Mortgage and other encumbrances of record
- a3 of the dite of this Mortgage. Mortgagor will preserve its title to the Mortgaged Property and wili forever
covenant and defend the same to Morigagee and will fezever:covenant and defend the validity and priority of
" the llen of this Mortgage. ' ) T R R LRI




maturity) agulnst such Indebtedness, Notwithatanding lmy other pmvluion ot this Mortgage or the Agreo-

ment, po applicatlon aflogyea ) e 0 nde vee the effeet of curing uny -

Eveunt of Defauit o ex:u“N [ i me t h i a umicr the Agreemant. Mort-

gugea shall not be held r i) fullire 1o st peeeds due under the terms of any
policy provided for herein regardlesa ar the cause of such rullure o

. 4.8 Restoration Following Uninsured Casualty. ‘1t the event of the hnpmnlng of any cusnulty. of any
kind or nature, ordinary or extraordinary, foreseen o unforseen, not covered by any lnsuruuce Policy result-
ing In damage to or destruction of the Mortgaged Property, Mortgagor shill give notice thereof to Martgagee
and Mortgagor shall promptly, at Mortgagor's sole cost and expense, commence and dlligently continue to
restore, repalr, replace, rebuild or alter the dnmaged or destroyed Mortgnged Property a9 nearly as possibie
to its value conditlon and characte. lmmediutely prior to such dnmage or destructlon

4, 7 Vulue Mortgngor shall use its best efforts to prevent ARy act or thlng which mighc mnturia!ly and
udverse!y impair the value or usurulnesa aof the Mortgnged Property o

4.8 Performance of Other Abreements Mortgngor shatkthily and punctually perform ail covenunts and
- agreemenis expressed as binding upen it-under any agreement of any nature whatsoever blnding upon i
..that invalves the Mertgaged Property including, withbut' Hmitation, all rulés and reguintions of @ 'home-
owners or condominium association if the Mortgaged Prupurty 1s. purt of g condomlmum Looperattw

i phased devalopment-or othar hamecwners asaoclatlun.

L 4.9 Inapect'on,. Mortgngor shnll permlt Mortgngﬁa a\nd purties designated by Murtgugee nt all reusonu-
‘ ‘ble tlmea, to lnupeut the Mortgaged Property upon three (3) days' prlor wrltten hotice L

4.1¢ Hold Harniless. Mortgagor shall, at Mortgegor's sole cost und expense save, indemnil‘y and haold
the Mortgngee, its oifice.s. officials, employeea and agents, harmiless from any Injury, ciaim, demand, suit,
Judgment, executlon, liahility, debt, damage or penalty (horginafier collectivelly raferred to as “Clmms")
affecting the Mortgaged Fropirty, or the value of any of the Security Documents, arising out of, resulting
from, or aileged to arise out of or result from, any action or Inaction by Mortgagor, except as may be the
divect result of Mortgagee's nzgilgence, Mortgager shall. pay ail.expenses incurred by the Mortgagee in defend-
" Ing itself with regard to any and 11 Clabmas, These expenses shall include all. ont- -of-pocket expenses,; such as
attorneys’ and experts' fees, and shail alsa include the reusonable value of nny sewices rendered by any
_.employee of the Mortgagee. : :

441 Exgenqes Mortgagor shall pay T reimbursu Mortgagee foy: all reasonable attnrneys fees, reasona-
\ ble costs and expenses pald or incurred by Mbrigagee in any action, proceeding -or dispute of any kind in
_whlch Mcrigagee ig made a party or appears os-party plaintiff or defendant, involviing any of the Security
Documients, Mortgagor, or the Mortgnged Property socluding, without lmitation, to the foraclosure or other
enforcement of this Mortgage, any condemnation favaleing the Mortgaged. Praperby. any actlon to protvet the
sdcurity hereof, or any proceeding (n probate or bakiruptey, and any such ameunts paid or rawrred hy
Mortgagee shalf be treated as “Advances ' in accordance wlth Pnragrnph 4.16.

4.12 Payment of Indebtedness. Mortgagor shull tlmety ,9 ‘ and discharge the lndebtedness ov any purt
thereof ln aceordance with the terms and condltlons of ti e Agreement this Mortgage. and ;he Security
Documents. . o ‘ ! . ‘ o

,m

su

4. 13 Flood Disaster Protection Act. Mortgngee shu!i takL nll "t(")s necessary to comply wlth the pro-."/ -
vislons of the Flood Disaster Protection Act of 1873, as amended and, V" required by Mortgagee, Mortgagor s

shall cause the Mortgaged Property to be insured pursunnt to the pmvis{f ne of such Ac't _ N _ f.-J ]

. 4, M First Mortgage Mortgasor shnll comply wlth a}l mrms pmviaion* nnd conditlo'\s of rha Fh‘at- :-:

Mortgage : &
A

© 4,16 Advances. !n the event Mortgngur l‘ails to. perform any aot required of .vf..r*qngor by any ar the
Security Documents or to pay when due any amount required. to be paid by any of ¢b& Security Dacuments,
Mortgazee may, but shall not be obligated to, make such. payment or perform such act. Such payment or
performance by ‘Mortgagee shall not have the effect of curing any Event of Default or.ofectanding the time
for making any payment due hereunder or under the Agreement.. Al amounts so paid: by Mortgagee, together
with ail expenses incurred in connection therewith, shall be deemed advances (“Advances") under thisg
. Maortgage, shall be immediately due and payable and shall be added to the Indebtedness.' Alvances shall bear

L9

'ln terest from the date expended at the rate specified.in the Agreement and: 'shahl be secured by this Mortga;,e

N r it

“ns rhough orlginnliy & part of the principal amount of the: Indebtedness

" ARTICLEV |
“NEGATIVE COVENANTS

8. gative Covenants.

Ty

Untll the enitire lndebtedness shall have been pald in iull Mortgagar covenants and ugrees as fol!owa

*6.1 ' Use Violations. Mortgngor shall not use the Mortgaged Property or aflow thé same to he ‘useil or
occupled for any unlawful purpose or in violation of any permit or certificate, or any law, ordinance, regula-
. tlan or restrictive covenant, covering or affecting the use or occupancy thereof, nrsuffer ; any act'to be done

‘or'sny condh‘.lon to exist on the Mortgaged Proparty or any article ‘to be ‘brought thereon, that may be
dangemus unless safeguarded os required by inw. or thnt may, In iaw, constitute a nuisance public or
‘~“prhrate ' ‘ & e e SR

Ch LI R




o« 3.4 Firgt Mortgage M’FP{@{ Asid_ge 6 'Pl}{ tgﬂge nen thnt is prlo]’ ur, in
_any way, superior to this rst

3.5 Taxes. To the best of its knowledge, Mortgegor‘has‘ ﬂ:ed alt federa! state county apd municipal‘
Income tax returns required to have been filed by it and has pald all taxes which have become due pursuant
to sucly returns, pursu:mt tn any aseesements received by it or pursuant to law, and the Mortguger does not

_ know of any basis for additional assessment in respect of such taxes. or additional: Laxeq

3.6 L[tigatim There 18 not now pending nga‘nst or afrecting the Mortgaged Prnperty. nor, i;o the
knowledge of Mortgagor, is there threatened or contempiateﬁ any action, sult or proceeding at law or In
equity or by or befare any administratlve agency which,'if adversely determlnnd wou!d materlal}y impair or
affect the value or operation of the Mortgaged Pr opertv P S

3.7 Environmental Indemnity. Mortgagor shall tndemn(fy and hold Mertgagee harmless against and

from any and all loss, cost, damage, claim or expense (including, without limitation, eny and dall attorney's
‘fees or empenses of!atagauon) Incurred or suffered by Mortgagee on:account of (i) the locatlon on the Land

or’ impravements of any chemical, material, snbstance, or contaminant (including, without limitation, oil, .
' petroteum produc.s, asbestos, urea, fomatdehyde Joam insulation, hazardous: waste and/or toxic waste},.
‘the presence or storage of which or the exposure to which {s prohibited; limited, o+ regulnted by' any federal,
state, county, teg'onal, or Jocal governmentat unit, agency or authority, or whlch presence, storage, or expo-
. sure may pose r. hazard to health.and safety or. (i1) the fallure by:Mortgagor or any prior owngror occupant
of the Land to comyly with any applicable federal, state; county; regionat or loeal envirénmental laws, regula-
tions, and court or 7idininistrative orders.

. ARTICLEIV. -
AFFIRMATW!:. COVENANTS o

4. Affirmative Cov’ena':.its Unt!ithe entire lndebtednees ehall have been pald n fuil Mortgagor lzerebv
. covenants and agrees ag fol!owa

4.1 Compl!ance With Laws. Mor gagor shall promptly and raithfully comply v&it!i" cdnf(‘)rm'fzo"and obey
or contest by appropriate proceedingsir good faith all present, and use its best efforts ns to.futbre, laws,
_ordinances, rules, regulations and requiczinents of every duly’ constituted gov‘ernmenta!‘ authority or
agency angd of every board of fire underwtlel's having jurisdlction ar slmllar body exercising funct!one,
which may be applicable to it or to the Moris nged ‘Property or' to the use and manner of use, pct_upancy.
‘possession, operation, maintenance or reconstruction of the' Mortgaged Property, wheti‘er or not such law,
ordinance, rule, order, regulation or requiremen’sh?ll necessitate structuml changes or !mprovements or
interfere with, l;he use ur. er\]oyment of the Mortgageu P‘ raperty

4,2 Payment of lmpositlons Mortgagor shali duly pay nnd discharge, or, cause to be pald. and dis- -
_charged the. lmposit.lons Mortgngor may exercise !;he optiur t:) pny the same such lnstailments :

43 Eair Mortgagor shail keep the Mortgaged Property i pood order and condition’ and’ reake alt
necessary or appmpriate repalrs, rep!acemenfs and renewals the reof

..;_'
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4.4 Insurance.

{ay At all times during the term of thie Mortgage N’ortgagm shadt carry or cause to be carried
policles insuring the Mortgaged Property againstiloss of rents or business hiterruptioii and agaiust loss or

¥ damage by fire, theft, vandallsm, malicious mischief, hazards, and such other risiks as Mortgagee may from

‘time to time require, Including, without [imitation, thase rlsks included in the teir ‘‘extended coverage. '’
The amount of the coverage afforded by each of the Insurance’ Pollcies (tfw "Insr rr «:cePolictes") shail be
in amounts reasonably satisfactory to the Mortgageé and' shaﬂ be sufﬂcient t9, p:emﬂt any insured from
hecoming a co-insurer of a-partial loss thereunder; but {n any case ‘no such amount shalthe lef;s than, elther B
(1) full replacement cost of all Improverients, or (2) the outstanding Indebtedness. wht hever amount is
grenter at the time ofthe loas or damage ‘ e e il o :
(b)) Al Insurance Pollcies shall, at ail c!mes, be in form, substance and with companles af‘ceptable
to Mortgagee. bear a non- contribyutory. rlrs!: morigage: -endorsement and such other endorsements in form
and content acceptable to Mortgagee in favorof Martghiee dr as’ Mnrtgagee may request; and shalt rematn )
in force, with renewals 2nd replacements thereof, which renewals and replacements shaill be deposited with:
Mortgagee with evidence of payment of ail premiums no later than fifteen (15) days prior to the expiration
of any then existing Insurance Policy, untll the lndebtedness fs pald in full. Every Insurance Pollcy shait

contaln an agreement that no party théreto may ternxinate or mod!fy the Insurance Policy without at ieast B

16 days prior written notlce to Mortgagee.

() Premlums on all Insurance Policles shail be paid by the Mortgagor and payment shali be made
promptly and when due directly to the insurance carrier. Mortgagee may, but shall not be obligated to, make
premium payments to prevent lapse or cancellation by reason of nonpayment of premium, and any

~ amounts so paid by Mortgagee shall be treated ag “Advum:es ” ln aceordance w:th Paragraph 4.1R. .

- 4B A;pplicntion nf Insurance Pol}cy Proceeds In case of loss, damage or casualty to the Mortgaged
Property, the proceeds of clalms. vnder the Insurance Policies cover!ng casua!ty Iosges or dnmages shali be

" pald to Morfgagee for application,.at the option ol Mortgages, elther (1) ‘to the Indebtednees. (in the
- inverse order of maturity) with the balance of such proceeds, I¥ any, pald to Mortgagor, or ii) to the
restoratlen of the Mortgaged Property on such conditions and subject to such controls as ‘Mortgagee may
impose in its absolute discretion, with the balance of such proceeds, If any, applled (in the :‘nvers-e nrdar ar




, 62 Alterations. rt N@‘F F“tm, @WIH!!W@@IPY_DI’ tWe Mortgaged Property
or make or permit to be i tgnged Property that would
have the effect of materially diminishing the value thereof or that will in any way muterlaily lncrease tha' rlak
of any urdlna.y fire or other hazard nrlqlng out of construction-or opemt:lon thereof

" 5.3 Replacement of Flxtures, Improvements and Personai Property Mortgagor shnll not permlt any of
the Fixtnres or Improvements to be removed at any. time from. the Land, without the prior written consent
of Mnrtgagee, unless actually replaced by an article of equal or greater sultabillty and value and. owned by
Mortgagor . L ;

54 Other Liens. Mortgagor shall not, without the.prior written consent of Mortgagee, create o permlt

"to be cr eated or to remaiv any mortgage, ptedge, lien, encumbrarice or charge on, security interest in, or

conditional sale of or other title retention agreement on (whether prior or subordinate to the liens of the

Security Documents) the Mortgaged Property or Income theret’rom other thnn the Security Documents and
—the Firat Mortgage. ‘ _ 5

. 56 'I‘runsfer of Title. AB o materlal lnducement. to Mortgugee to mnke the lonn ev!denced by the

,Agreement and secured by this Mortgage, Mortgagor has made representations to: Mortgagee concerning the

‘ablllties of the undersigned in constructing, nanaging and operating the Mortgaged Property, which repre-

sentations have been and will be relled upon by Mortgagee in funding. thls. loan. Therefore, Mortgagor cave-

nants and agrees that it wlll not sell, convey, transfer, alienate, .pledge, encumber or permit. to be sold,

conveyed, tranafercnd, allenated, pledged or encumbered. the Mortgaged Property and will not convey or

assign any beneficlal Interest In the Mortgaged Froperty, without the prior written consent of the Mortgagee,

. which consent may hegranted or withheld in Mortgagee’s scle discrstion, and if granted may be conditioned

- upon any successor of crtgagor agreelng to an Incres.se in the !merest rate in the Agreement

b. 8 ‘Sale or Lease of Lz Mortguged Property. lf Mortgngor contracts to sell .or Lease all or any portlon
of the Mortgaged Property or amends, modifies or terminates 2ny now existing: or fliture sales.contract,
Lease, or other agreement concerning the Mortgaged Property, Mortgngor will furnish-Mortgagee with o copy
of the executed contract, Lease ot asresment within 156 days after the date of execution thereof.: - -~

ARTICLE VI
EVANTS OF DEFAULT -

;‘6 Eventq ol Default The term..''Event of. u.’:uu". as used ln the Securlty Documents. shall mean the
OTTUTTEnce or hnppenlng, from time to time, of any =ne or. more- of the rollowlng ‘ .

.

) 6 1 Failse Representat!uns. 1f Mortgagor engab..w u‘ l'raud or: materla! mlsrepresentntinn In connectlon
with rhe Credit Line. I v o TP

© 6.2 'Performance of Obligations. If ‘Mortgagoi'"dél"nu?;s 0 the pnyrﬁént of the Indebtednens. In A.nccor'd—
ance with the Agreement,

83 Adverse Actions. If Mortgagor's actiona of 'inti'(':t'lo‘hs;a&’v'erz;e‘l}i'xi‘l‘éétsjf.iié Méi‘tgng(zé'a‘r?rvbérfﬁ; '

- Mortgagee's rights thereto and interest therein. . pd _,;:,::
ARTICLE VI - o e AT
REMEDIES' B TR _\i"

7.1 Remedies. Ifan Event of Default shall occur and be contlnuing, Mortgt gee may, at its option, after
providing Mortgagor with at lesst a 30 days advance notice of, and opportunity per‘dl‘ Lo’ cure. the Event of
Default, exercise any, some or all of the folowing remedles: '

7.1.1 Acceleration. Mortgagee may declare 'the unpaid portion of the Indebtedn:2ss to be Imme-

_dintely due and payable, without further nitice, or demand (each of which hereby is cxpressty waived by

Martgagor). whereupon, the indebtednem shall become immediately due and payable, anything in the Agree-

"ment or In the Securlty Document.s ta the contrary, notwithstanding; provided further that the unpald.por-

“tlon of the Indebtedness shall be lmmed!nte!y and dutomatically due.and payab!e without ucblumnf nn,y kind
"on the part of Morigagee, . . . \ SR

L 7.1.2 Enforcement of Mortgage. Mortgngee, with or wll:ho_ut ent_ry.‘"personnlly or‘by-ita agernits or
attorneyq lnsofarnsnppllcable. may: o Lot P R o o s

() sell the Mortgaged Property and all estate, right, tltle and lnterest clalm and demand
therein, and right of redemption thereof, to the extent permitted by and pursuait to the proce-
dures provided by law, at ohe or more sales, and at such time and place upon such terms and after
such notlce thereof as may be required or. perm!bted by law:

{b) institute proceedings for tlle complete forer'losure of this Mortgnge

(c) take steps to protect and enforce Its rlght.s whether by nctlon sult or proceedfng in
equlty or at law for the apecific pert‘ormance uf any covenant,.condition or agreement li:the Agree-
ment or in this Mortgage, or in ald ol‘ the.executlon of any power herein granted, or for any fore-
closure hereunder, or for the enforcement of any other appropriate legal or equitable remedy or
otherwise as Mortgagee shall elect: and/or




(d) enforce this Mortgage in any other manner permitted under the laws of the State of
Nilnois.
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anforcement of this Mos Mortgage to have a receiver appointed to enter upon and take: possesslon ‘of the Mort
gaged Property, collect the rents and profits therefrom:and apply the ‘same as‘the court may’ ‘direct; Such .
veceiver to have all of the rights and powers permitted under the laws of the state tn which the Mortgaged i

" Property I3 situated. The right to the appolnitment of such receiver shaif be'a mat.ter of strict’ right without -
regard to the value or the occupancy of the Mortgaged Property or the solvency ¢ or Insolvency of Mortgagur
The reasonanble expenses; including recelver's fee, counsél'y fées, costs and figent's commission lncurred pur
suant to the powers herein contained shall be secured hereby.

7.2 QOther. If Mortgagor defaults in the due observation or performance 6f any of Lho'ohligations in
accordance wit with this Mcrtgage Mortgagee may exercise any remedy aValqule to Mortgasee under applicnhle 3
law. : ] . o S R

73 Remedies Lumulative and Concuri‘en* 'I'he rlghts and remedles of Mortgabee as’. p’ro\‘nded i‘n the ’
Securlty Documents shall be cumulative and concurrent and may be pursued separaiely, successively or
-together against Mortgagor, Guarantor or the Mortgaged Property, or any one of them, at the sole discretion
of Mortgagee, and may be exerclsed as often as occasion therefor shall arlse] all to the’ max:mum extent
-permitted by applicable laws, rules:and regulations, IF Morigagee elects to ‘proceed under one right or remedy
under this Mortgarze or the Agreement, Mortgagee may at any time cease proceeding under such right or
remedy and prorced under any other right or remedy under this Mortgage or the Agréément. The failure to
exercise any such rizht or remedy shall in no‘event be construed as a walver or release thereof. Nothing in -
the Agreement or tni nortgage shall affect Mortgagor 8 ohllgations to pay the lndebtedness and perform the
QObligations in accordh.wc with the terms thereof :

74 Credlt of Mortg__ge' Upon any sale made under or by vlrr,ue of this Art!cle Vll whether made
under the power of sale hereir granted or by virtue of judicial proceedings or of a judgment or décree of
.foreclosure and sale, Mortgagree may bid for and acquire the Mortgaged Property and in lieuof payin;, cash
-therefor may make s»ttlemem for ”\e purchasc price by Lrediting upon the lndmbtednesa the amount of
Mortgagee's bid. - I ; R :

7.5 No Condltions Precedent to Exrrefie of Remedies. Neither Mortgagor nor any other person now or
hereafter obligated for payment, of all o1 2n;>part of the Indebtedness shall be relieved of such obligation by .
reason of the failure of Mortgagee to compiy a"h any request of mertgagor or any other person so obligated
to tuke action to foreclose on this Mortgage o’ stherwise enforce any provisions of this Mortgage or the .
Agreement, or by reason of the release, regardiess of consideration, of ali-or any part of the security held for .
the Indebtedness, or by reason of any agreement or aipulation between any subsequent owrer of the Mors-
gaged Property and Mortgagee extending the time of paymest or modifying the terms of this Mortgage or

-Agreement without first.having obtained the:consent Of Mortgagor ot such-aother: person; ‘and in the latter
event Mortgagor and all such other persons shall continue to be llable to make paymeént according to the

terms of any such extenslon or modlflcation agreement uuifm expressly relea:.ed «md dlscharged in writing
‘by Mortgagee.: : e S

. 7.6 Waiver of Redemption, Natice and Marshalling. Mort.,.agor "“reby wawes and relu.'ses, to the maxi- o
mum extent permittéd by the laws of the State of Illinois:

n-.,.

(a) all benefit that might accrue to Morrgagor by virtue orany p:esent or futnre law exempt-

{ing the Mortgaged Property, or any part of the proceeds arising for: any sale thereof, from attach- .
= ment, levy or sale on execution, or ;providing for;any appraisemcrt, valuation, stay of exec utien R
© " exemptlon from civil process, redemption or extension of time for paynient; A

9,31&256’7

_ (i) unless specifically required hereiln or in any of the other Security Do:uments, all notices of |
Martgagars default or of Mortgagees elect}an to exercise, or Mortg,ap,eea ancoal exercise or any
option or remedy under the Agreement or the Securtty Documents and R

(c) any right to have the Mortgaged Property ersha,led

: provided that lf any of the rights waijved by Mortgagor In this paragraph affect or extend the tlme for cale or . ke
.the Mortgaged: Property; affect ‘Mortgagee's rights to: enforce thia ‘Mortgige or affect Martgugurs rlght te o
- redeem; Mortgagee shall have the right to elect to accept or reject the waiver of Such right by Mortgagor and
such election may be made by Mortgagee at the time of or at any time prior to the entry“of a decree or
Judgment of foreclosure in the court in which this Mortgage is being foreclosed.

7.7 Discontinuance-of Proceedings: ' In case‘Mortgagee shall have. proceeded to enfcu ce any right under
any of the Security Documents and such proceedings shall have been discontinued o aBandoned for any
reason, then in every such case, Mortgagor and Martgagee shall be restored to their former positions and the

. rlghts remedles and powern of Moltgagee shall cont[nue as zf no such proceedings had been mken

ARTICLE VLY ¢ - et it oo
CONDEMNATION

8.1. Condemnation. In the event of the taking by eminent domain proceedings or the like nr any part or
all-of the Martgaged Property by any federal, state, municlpal ov other governmentai authoru:y or agency
thereof, all awards or other compensation for such' taking’ shail be paid to Mortgagee for apphcat.mn (in the .
inverse orrdar afmatuﬂty) on the Indebtedness provlded l.hat no such appllcatlon shail rvsul; m additlonnl -
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| Agreement.

o AR'I'ICLE ix
MISCELLANEOQUS

D.1 Survival of Warranties and Covenants. . The-warranties; representations, covenants and ngrﬂements

_‘ “set forth in the Security Documentis shall. survlve the making of theloan and thie execution ‘and delivery afl

the Agreement, and shall continue in full force and effect until the Indebtednessshall have bheen pald In full.

9.2 Further Assurances, : Morigagor shall; upon the'reasonable request of Mortgagee: execute, acknow!
edge and dellver such further Instruments (including, without limitation, a declaration Gf #o setqff) and do
such further acts as may be necessary, desirable or proper to carry out more effectively the purpose of the

. Becurlty Documents and to subject 1o the Wena thereof any property Intendéd by the terms thereof, to be

coverad thereby nnd any renewuls, uddltlons, uuhatltutlons replucements or betterments thereto

9 3 Recording nnd Fﬂlng Mortgagor shull at Mnrtgugora sole cost and expense, cuuse those Sécurlty
Documents and all supplements thereto, for which censtructive notice must be given tu protect Mortgagee,
at all times to be recorded and fited, und re-recorded’ und re-fled, ln such msnner and In such plaeces na

""" ‘te-recording, re- ﬂlung tmu's, Yees
and other chrigei to the maximum extent permitted by the laws of the State of Hlinola,

9.4 Loan Exyenses: Mortgagor shall’ pay all applicable costs, expenses and fees set forth in the

8.6 No Representation Ly Mortgagee. By accepting or approving anything required to be observed,
performed or fulfilled, or'to e given to Mortgagee, pursuant to this Mortgage or the Commitment, lncluding

(but not limited to) any cfficey’s. certificate, balance sheet, statement of profit and loss or ‘other financial

statement, survey or appraisal, Mortgagee shall not be deemed to have warranted or represented thé sulfi-
clency, legality, effectiveness or lejcleffect of the same, or of any term, proviston or condition thereof, and
such acceptance or approval thercot shall not be or constitute any warranty or representation with respect
thereto by Mortgagee.

2.4 Incorporation of Agreement. (Exch and every term, covenant and provision contained In the
Agreement 1s, by this reference, incorporated irto this Mortgage ag if fully set forth herein..

0.7 Waiver of Homestead. Mortgagor covernnts- that the Mortgaged Property Is not océin}b;éci ns a
homestead gnd walves nil rights and benefit whi‘h NMortgagor has or may have unider the homestend exemp-
tion Jaw of the State of Niinols.

9.8 Notice. Except for any notlce required undiérianplicable’lnw to be gliven In another mmm_er “any
notice to Mortgagor provided for in this Mortgage shall'o2 In writing and shall be'deemed praperly dél!‘é‘ered‘;
three days after deposit thereof in any main or branch/C’a/ted States Post Office, certified or first cingy’
United States Mall, postage prepald, addressed as foilows or/2¢ such other addrPss as may be designated b}

notice as provided herein:

If td the Mortgagor:

-

1 ; ".A'
Timothy J. Miles.” Sr. 3 : : e
hanna M. Miles - CS:!
. F;

b e

T E oMY AT T

L O Coo3bidrhptree w3
Norihbrook, TIL 60062

Hto the Mortgagee:

Amerlcnn Nptlunnl Buqk ofhihertyvl!le \,. e T A .
© 1201 South Milwaukeée Avenve . . S R P I LI I T CT
Libertyville, Illinois 60048 o )

Attention: Home Equity Lonn Djvision

2.9 Covenants Running With the Land. All covenants contalned in thls Mortgage Shull run with the

‘Land.

9.10 Successors and Asslgrs All of the terms of this Mortgage shuu apply to and be binding upon, and
Inure to the beneflt of, the successors and assigns of Mortgagor and Mortgagee, respectively, and alt persons
claiming under or through them; provided that nothing in this Paragraph shall be construed to permlt a
transter, conveyance ur assignment other than as expressly permitted by this Mortgagee:

ﬁ ll Mult!ple Mortgngors Mcrtgngur s covenants and asgreements hereunder shail be Jolnt several and
prlmnry Any Mortgagor who co-sigia this Mortgage hut daes not execute the Agreement: {a) Is co-signing
this*Mortgnge only to mortgage, granl; and convey the Mortgaged Property; (b) s not personaliy obligated to
pay the indebtedness; and (e} agrdea t’nnt Mortgngee and any other Mortgagor may agree to extend, modify,
forbenr or make any accommodatitng with regard to. the torms of this Mertgage or the Agreemsznt without
that Mortgegor's congent.
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9.12 Severabllity. In case any one or moreof the Obligations or the provis!ons of this Mcrtgage or of the
Agreement shal) be determined to be invalid, illegal or unenforceable In any respect, the validity of the
remaining Obligations or provisions of (his Mortgage shall be In no way alfected, prejudiced or*disturbed
thereby.

... P.13 Modification. This Mortgage may not be changed, walved, discharged or termina‘..ed oral!y, but only
by an Enstrument or instruments.in writing;: signed by the part_f ngulnst which enforcerhenf: of the change,
walver, dlsc!mrge or termination is asserted.. :

. 9.14 Applicable Law. This Mortgage shall be governed by dml construed nccordlng to the Iaws or the
State of Iflinois. .

‘9. 15 Strlct Perl’ormance Anv failure by, Mortgngee to msist upon gtrict perl'ormance by Moi‘tgagor of
any of the terms and pruvislons of this Morigage or any of the. Security Documents shall. not be-deemed to be
a waiver of any of the terms or provisions of this Mortgage or any of the Security Documents, und Mortgagee
shail have the right thereafter to insist upon strict performance by Mortgngar o!‘ any B.ud aly of them

. 8.16 Heading§ The nrtlc!e headings and the section and subsection entit!ements hereof are Inserted for
convenlence of reference onlv, and shall in ne way alter or- mod!l‘y the. tex' -of: such nrtlc!es m.t:t!cmq and
subsections. . N _—

9.17 Riders.. }{ ¢ne or more riders are attached to and made a part of this Mortgage, the covenants and
" agresments for eact ~ach rider shall be Incorporated into and shall amend and snoplement the covenants
and apgreements of titi=sfartgage.

_IN WITNESS WHERJCF, the Mortgagor has executed this in‘:gl:rqnjimt' the day s'.ﬁd 'yea'r Hrst‘ above

Timothy J. Miles, Sr. : .... oy AM f] M\QLID .-
?’zle,éw

" wyritten.

poana M. Miles Qd%m 777

= e 0 ppie

This docnment was prepared by and upon recordlng p’ care. -
mail to: Rosemry Wehrs . S e

: Amerlcan National Bank of leertyv:Llle B
1201 S. M:Llwaukme ave.
~ Libertyville, TL 60048

COUNTY, ILLINGIS

co{g}*‘i_ﬁ? Far RELC | o

g3FEB2L PM 1:05 951423567
““STATE OF ILLINOIS R .

' COUNTY OF LAKE

I.a Notnry Public in and for said County in the State aforesaid, DO HEREBY CERTIF! THAT

Timothy J. Miles, Sr., and Donna M. Miles AT perscua]ly
known to me to be the same persons whose names are subscribed. to, the foregolng Inbtrument appeared
before me this day In persen and scknowliedged that they signed and de]!vered said Instrument ag their own
free and voluntary act for the uses and purposea therein set ferth, ‘

TR

H

GIVEN under my hand and Notarial Seal this AEEEY day of “raRiluary
AD199- 83 : ce e

' INOl'qry'
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