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. Equity Credit Line Mortgage
... THIS MORTGAGE (‘Security Instrument’) is .given on FEBRUARY 20 , 1893 . The ,rno_ngagori
:iS R en Ne b u;fe " . '_ . R _ :
i : i {"Borrbwdr")
nk_of Chicago.

This Security Instrument is given to :
nrganized and exisilng under thelaws of _the United States of Amer Laa

whichls a tional Ba
whose addrees |s .One_Firat Natlonal Plaza _ Chicago _ Hiinols 50670 {"Lender"), Bc'rowar owes

_Lender the maximum principal sum of QONE G| -
Doliars (LS. %5 __ 125,000.00 ) orthe aggregaie unpald amoum of a'-l Ioans and any disbursements made
by Lender pursuant 10 that certaln Equlty Credit Line Agraemont cf aven date herewith’ executed by Eorrower .

{“Agreement*), whichever Is less. The Agreement g hereby Incorporated in this Securlty Instrument by reference.
This.dabt. s evidenced by the Agreemant which Agregment provides for monthly intarest.payments, with tha full
‘debt, i not paid earller, dus and payable five years from the lssue Date (as defined In the, Agreement) .The Lender
will provide the Borrowar with a final payment notice at least 90 days before the final payment must.be .made. The
Agreement. provides that loans may ba made_ from time .to time durlng .the -Draw. Period {as_defined In.the
Agreement}. Tre Draw Perlod may be extended by ‘Lender in its sole discretion, but In no. event later lhan 20 -
yoars from the dute hereal. All future loans will have the sama llen prionty as the onginal loan. This Security
Instrument secur~s 1o, Lander: (a) the repayment of the. debt evidenced by the Agraament, : Ingluding all principal,
Interest, and other churges as provided for in the Agreament, and all renewals, extensions and modifications; (b) '
the payment of all oY:er sums, with interesl, advanced under, paragraph 6 of this. Securlty. Instrument .to protect "

\ .
& the securlty of this Securiy) Instrument; and (c).the performanca of Barrower's covenants and. agreements. undar
o this Security Instrument anvi the Agreement and all renewals, extensions and modifications thereof, all of the
™1 faregoing natto excead twice the maximum principal sum stated above.. For this purpose, ; Borrower doas hereby .
‘ mongags, grant and convey t-Lancler the Iollowlng desctibed pfopeny located in. ___Cook Cmmty. e
A Hilnols:
QV} Lot 41 IN SLOCK 1 IN HIGHLAND WOODS, BEING A SUBDI‘J’I&ION QF PART : /r
Q| OF THE WEST 1/2 OF THE/SQUTHEAfy 1/4 ‘OF SECTION: 29, TOWNSHIR 42 .'
2y )) NORTH, RANGE 10, EAST }DF; "THE 'runu PRINGIPAL Mnnmxmq, . IN COOK .
Ny || couNTy, ILLINOIS. _ ‘ . ‘
G T . . ‘4_
" lLLIhOl"
ir]
[ GOOK COUNTY' e Lne ‘»ts__' .
:af - ' FILED FDR REDC CORD ‘
X thS?
5l 93FEB 2 PH t= oe 93 ’
or - o)
i
'] ) Cad
wt C e
& | pPermanent Tax Number: 02-29-405- 041, r ‘ gﬂi
‘1 which fas the address of 3483 Begent pr. '~ U irl v Jon 10 edlatide L e

il!!nols_.&m_a("Fropuny Address): = o o ’:

'appurtenances. rents, royaities, mihseral, ol and gaa rights ‘and proms ‘clalrms’cf demands with réspecl 10

lnstrument All of the foregoing ls referred to in this Sacurrty lnstrurnant as the "Property"
BORROWER COVENANTS that Borrower Is tawfully selsed of the estale hereby conveyad aid has the rlght to
record. Borrower warrants and will defend generally the thie to the Propeny agalnst ‘all claims’ and demands.

subject to any encumbrances of record. Thare is a prior mortgage from Bofrower to. 4
dated .08/13/86 and recorded as document numbear 36388445 -

inc,

COVENANTS Borrower and Lender covenant and agrae as foiiowa

1.
the debt efvfdanced by the Agreumem

S

charges. and then to principal. -

the Property, and feasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promply
furnlsh to-Lender all' notices of amouns to be: paid under this paragraph.  Tha Borrower shall-:make- these
payments dlrectly, 4nd upon l.ender's request, promptly furnish to Lender recelpts evidencing the payments. -
) v SRS S TEPR T SR A PR sl L. . .. .

TOGETHER WITH all the impravements now or herearter erected on !he prcper, and al saaernams. rights.

insurance, any and all awards made for the taklng by emlnent domaih water rlghts and’ ,tow ‘and’ ali fixtures now
or hereafter a part of the propery. All roplacéments ‘and’ additions ghall aiso be oV avsd by thls ‘Seclirity j

morigage, grant and convey the Praoperty and that the Property Is Unencumbered, except for ac: Ambrances ‘of

Paymemt of Principsl and inlerest Borrower shall prompliy pay when due the prlnclpal of and lnterest on'
2. Appl!callon of Payman!s Ail paymems mceived by Lender sha!l be appllad first to. interest 1hen to other ‘

a. Chargea, Llens. Bo: rower sha!l pay ati 1axes, asqessments. charges ﬂnes. and Jmposllions amlbutanle 0.
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Borrower shall pay, or cause to be pald, ‘when due and payabie il taxes, assessmems water charges sewer -
charges, license fees and other charges against or in connection ‘wih the Property and shall,’ UPOn request,

‘promptly furnish to Lender duplicate recelpts; Borrower may, in good faith and with due diligence, contest the

validity or amount of any such taxes or assessments, provlded that (a), BorroWer shalt notify Lender in writing of 1
the inténtlon of Borrower. to contest the same beiore any tax or assessment has been increased by anyinterest,

" penalties or costs, (b} Borrower shall first’ make all contested payments, tnder’ protest af Borrowor desires, unless !

such contest shail suspeind the collection théreof, (c) neither the Property’ fior any part thereof or ‘ifitarast thereln

‘are at any time In any danger of ‘being sdld, forfelted, lost or lnterfered with, and (d) Borrower shaii fumish such

security as may be required In the contest or as requested by Lender

4, Hazard Insurance. Borrawer shail keep the improvements now existing or hereafter erected an the
Property’ insured against loss by fire, hazards included within ths term "extended coverage* and any other
hazards for which Lender requires Insurance. This insurance ghail be malntained Ih the amounts and- for the
perlods that Lender requires. The Insurance carrier providing the insurance shell be chosen by Borrower sub]ect :
to Lender's approval which shaii not be unreasonably wiihheid

All Insurance praicles and renewais shall be acceptable 16 Lender anti shaii inciude a standard mongage clause.
Lender shali have (ne right to hold the pdéllcles and renewals. If Lender requires Borrower shall promptly give to
Lender all recelpts ur pald premiums and rénewal notices. In the event of loss, Barrower shall give prompt notice

“to the insurance carder e Lender lender may make’ proof of loss it not made promptiy by BorroWer

" Unless Lender ‘and Bortowey, otherwise agree in writing. insurance proceeds  shall b apotieci to’ restoration or ¢
repair of the Praperty: damage<; if the ' restoration or repalr Is sconomically: feasibie, Lender's security’ i$ not

lessened and Borrower Is not In defzult under this Security Instrument or the Agraement. 1f the restoration or régalr e
. Is not economically feasible or Lonuers securlty would be Jessened,. the. insurance proceeds shall be applied-to ;

the sums secured by this Security !nstrument, whather or not then due,.with any excess paid to. Borrowsr. - if
Borrower abandons the Property, ar dbes 1ot answer within 36 days a notice frem: Lender that the: insurance '
carrler has offered to settle a clalm, then-Lander may collect the inswrance proceeds. “Lender may use the .,

. proceeds to repair or rastore the Property cr.ty nay sums secured by this’ Security Instrument, wheiher ornot then

due. The 30-day period will begin when the notine s given.

¥ under paragraph 18 the Property Is acquired hy ! ender, Borrower‘s right " to any insurance policles and
proceeds resulting from damage to the Property prior to thé acquisition shall pass to Lender to the extent of the
sums secured by this Secunﬁ in§ rumdnt’immediate!y p: 1or to the acquisition _

5. Preservation and Maintenance of Property; L.ar,.:ho_lds. Borrower shall not destroy, damage, |
substantially change the Property, allow the Property to deterioruts, of commit waste. | this Security tnstrument is
on a leaseho!d, Borrower shall comply with the provisions of tha /esse, and if Borrower acquires fee title. to the
Praperty, the leasehold and fee title shall not merge unless Lender dgrees'to the merger In writing.

6. Protection of Lender’'s Rights (n the Property, (f Borrower faiis :-: .oeriorm the covenents and egreement.;
contalned in this Security Instrument, or ‘there is a legal proceeding that way signiﬂcantiy affect Lender's righis.in
the Property (such as a praceeding In bankiuptcy, probate, for condemnatior or to enforce laws or reguietions). b
then Lender may do and pay for whatever Is necessary to protect the valuz of i & Property and Lender's rights in

the' Property ‘Lender's actions may int:iude paying any, sums secured b} a \en which has’ priority over this
_Security instrument, appearing in court paying reasonable, attomeys fees, and erite rlng on the Prooerty to make

repalrs. Although Lender may take action under this paragraph Lender does not have ta a 3's0.

Any amounts disbursed by Lender under this paragraph shali become ‘additional debt uf & mm\ii.rer 'sec'iir'ed by
this Security Instrument. Unless Borrower and Lender agree to ather terms of payment, thess ~nounts shall.bear

' inierest from the dete of disbursement at the Agreement rate and shall be payable. with interest. usan notlce from
Lender to Borrowar requesting paymert o . .

7. Inspection. Lenderor its agent may make reasonable entries upon and inspections of the' Property Lenue.
shall give Borrower notice at the tlirie of or prior to an inspection specifylng reasonable causs for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection 3'
with any condemnaticn or other taking of any part of the Property. or for conveyance in Ilnu of condemnatlon are -

hereby assigned and shall be paid to Lenderr Lo . ‘ e , . e

In tho event ofa total taking of the F‘ropeny, the proceeds sha!i be appiied to the sums 3ecured by this Secunty :
instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of ihe
Propeny, unless Borrower and-Lender otherwise agree’inwriting, the :sums -secured-by‘thls Security. Instrument
shall bae reduced by the amount of the proceeds multiplied by the following fraction::(a) the tolal amount. of the -
sums secured Immediately before the taking, divided by {b) ihe iair market vaiue of the Property immediateiy
before the taking Any balance shall be paid to Bon’ower

ii ihe Properiy is abandoned by Borrower or lf after notice by Lender to Borrower that the condemnor oifers to '
make an award or settle a claim for damages, Borrower fails.to respond. to Lender within,30. days after the.date.the .
notice is given, Lender is authorized to collect and apply the proceeds, at its-option, either to restoration or repair‘ "
of the Property or to the sums secured by this Security Instrument, whether or hot then due.

FNBCG20A (G).IFD P
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Mortgage

9. Borrower Not Released; Forkaarance By Lender Not a Waiver. Extenslon of the time 1or payment or
modification of amortlzation of the sums secured by thls Securlty instrument granted by Lender to any successor
In interast of Borrower shall not. operate to. release the Habllity of the orlginal Borrower or, Borrower S successors in
Interest. Lender shall not be requlred to commence proceedlngs agalnst any, successor in Interast or refuse to.
extend time for payment or otherwise modily amortizatign of the sums secured by, this Sacurity lnetrumenl by
reason of any demand made by the. orlginal Borrowar or Borrowere successors in Interest, A walver In ono or,

: more Instances of any of the terms, . covenants, cond!tlous or provlslons hereaf, or of the Agreement,‘or any pert
thereof, shall apply to the particular Instance or instences and .at'the partlcular time’ or times only,” and no. such
walver shall be deemed a continuing wal»er but all of the terms. covenants, c-ondltions &nd other provisions of this
Secur:ty Inetrument and of the Agreement shell survive ‘and continue io remaln in fult force and’ effect No waiver
shaf! he, asserted against Lender unless n wrltlng slgned by Lender ’

10. Successom and Assigns Bound. Joint and Several Llnbility, Co—signers. The covenants and
agreements of this Security Instrument shall bind and beneﬂt the successors and esslgns of Lender and Borrower,
subject to the srovisions of paragraph 15, If there Is; more ‘than one party as Borrower, each of Borrowers
covenants anZ acreements shall be Jolnt’ and severai Any Borrower who co-slgns thts Security lnstrument but
does not execute tie Agreement: (a) Is co-signing this Security Instrument anly to ‘morgage, grani and’ convey
that Borrower’s Intarest in the Praparty under the terms of this, Security [nstrument; (b) is not parsonally obiigeter! ;
to pay the sums 868G, @i by this Security lnstrument and (c) egreee that Lender and any ‘other Borrower may, 5
agree to extend, modly, ‘ovbear or make any accommodellons with regard o the terrns ot this Securiiy lnstrument
or the Agruement withiout 1t Borrowareconsent. R , N ‘

11, Loan Charges. |f the«gun secured by this Sacurity. tnstrurnent Is eub}ect toa Iew which sels mexlmum toan
charges, and that iaw Is finally interoreted so that the Interast or:other loan charges collected or to be ‘coliscted Ir
connectlon with the loan- exwed thy) rermittedt limits, ‘then: (a) any such loan charge shall be reduced by the
amount necessary to- reduce 1he cne.ge 10 the permittad limit; ahd {b) any sums already - collectad from Borrower
which--exceaded permitted limits’ wil ta rofunded to Borrower. Lender' may choose to make this refund. by
reducing the principal owed under the Aziresment or by makinga direct payment to° Borrower. if.a refund reduces
principal, the reductlon will be treated as .a partial prepayment wlthout any prepayment charge under the

Agreament.’

12. Notices. Any notice to Borrower provided {or Ip-this Securily Instrument shall be given by delivering it or by
malling it by first ciass mall unless applicable law rec ulrau Use of another methad.  The notlée -shall be directed to
tha Property Address or any other address Borrowar ous g-‘atee by notice to Lender. Any notice to Lender shali be
given by first class mall to Lendei's address stated hero¥: «r any ‘other address Lendar designates by hotlcde to
Borrawer. Any notlce provided for In this. Secuiity’ instrttmun' ehall be deemed to heve been grven to Bcrrowar or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument & .4 be “goveérned by: federal law and'the law of

£

{linols. -In the event that any provislon or clause of this Securily iristrument o the: Agreemeht‘conﬂicteifwlth

applicable law, such confiict shall-not affect ‘other provisions of  this Sa=uricy Instrument or the Agreement which  |'t.

can be given effect without the confiicting provision. To this end the provis'ons of this ‘Security Instrumbrit'and the | peb
o

Agreement are declared to be severable

14. Assignment by Lender, Lender may asslgn all orany' portlon of tts intere.,t hareuncler end its rtghts granted : %
harain and In the Agreement to any person, trust, financial Institution or corporatior:.».s L.ender may determine and |
upon such assignment, such assignee shali thereupon succeed to all the rights, interusts, and options of Lender, | -

herein and in the Agreement, and Lender shall théreupon have no further obligations or =%il%iss thereunder. . . | =

15. Transfer of the Property or a Beneticial interest in Borrower; Due an Sale. it mil-ur any part of the
Properly or any irterest in it Is soid or transterred (or If a beneflcial interest In Borrowar Is solc.or-ransferred.and |,
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at liz Gptlon, require . |-
immedlate payment in full of all surns secured by this Security Instrument. However, this option shall hot be
exercised by Lender If exerclse Is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this optlon, Lender shall glve Borrower notlce ol acceieratlon, The notice shall provlde a |
period of not less than 30 days from the date the natice Is delivered or.maited: withi' which Borrower milist pay ait |
sums secured by this Security Instrumerit. if Barrower falls to' pay these sums prior to the expiration-of this pérlod; |;
Lender may invoke any remedises permitted by this Securlty Instrumant or the Agreement wrthout Iurther notlce or
demand on Barrowsr. '

16, Borrower’s Right to Reinstate. |f Borrower mests cartain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior o the entry of a_ Judgment enforcing this
Securlty Instrument. These condltions are that Borrower: (a) pays Lender ali sums which then would be due urider
this Sequriiy Instrument and the Agreement had no acceleration occurred;. (b) cures any dafault of any other
covenants ar agreamants; (c) pays all expenses Incurresi.in. cnforclng this Security Inetrument lncludlng. buf not
limited tg, reasonable .attorneys’ fees; (d) takes such actlon as Lender may reasonably require to .assure that the
lien of this Security Instrument, Lender's rights In the Property and Barrower’s obligation to pay the sums sectired
by this Security Instrument shall continue unchanged; and (). not use the provision.more fraquently than once
every five years. Upon reinstatement, by Borrawer, this. .Security Instrument and the abligations secured hereby
shall remain fully effective as if no acceleration had occurred However this right to relnstate shall not apply inthe

case of acceleralion under paragreph 15 o

. : .3’-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage., _,

18. Acce!eratron, Remedies. Lender shall give notlce to Borrower prior to acceieratton fotlowtng a)’
Borrower's fraud or materiat misrepresentatlon In connection ‘with this Securlty instrument, the | Agreement or the
Equity Credit Line evidenced by the Agreemem {b) Borrower's failure to meet the repayment terms of the’
Agreement; or (c} Barrower's actlons or lnactions which’ adversely affact the Property or any right Lender has i
the Property (but not prior to acceleration under. Paragraph 15 unress appﬂcable law provldes otherwise) The’
notice shall speclfy (a) the default; (b) the action required to ‘cure the delault (c) a date, not 1ass than 30 days‘
from the date the notice Is given to Borrower, by which the defauit must'be cured and (d)‘that faﬂure to cure the )
default on or beféra the date’ speciﬂed inthe notlce may result.ih acceleration of the sums secured by this Se"urity.
Instrument, foreciosure by judicial proceeding'and sale of the Froperty “The notloe shall furiher ‘Inform Borrower”
of the right to reinstate after acceleration and the right to asser In'the foreclosure proceedlng the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice ‘Lender atits option may require immediate payment n full’ of all sums "secured by
this Security nstrument witholt further demand and may foreclose this Secunty InstrUment by judlcial prooeedlng
Lender shall be estitlnd to ‘collect all expenses incurred in iegal proceedings purSuing the rerned!es provlded in
this paragraph 18, including, but not Hmited to, rea.,onable a*torneys fees and costs of tltle evtdence

19, Lender in Possass’an. Upon acceleration undsr Paragraph 18 or abandonment of the Property and at any
tima prior to the exprrat'.,n sfany pericd of redemption following’ Judicial safe, Lender (ln person by’ agent ar by
judicially appointed raceivel) hall be entitled 1o entér upan, ‘take possesslon of, and’ mariagé the Property and to
collact the rents of the Properly Ficluding those past due. Any rénts collected by Lender or the receiver shafi be
applied first to payment. of tha.zosts of management ui. the Property: and:collection . of: rents, dncluding, - but not
limited 10, recelver's fees, premiums on receiver's bands and reasanable: attorneys’ fees,. and then to the sums.
secured by this Security Instrumant. Nething hereln contained .shall-be construed -as constituting. Lender a
mortgagee In. possession in the absence ot the taking of actual possession  of the Property. by Lender pursuant to
this:Paragraph 19...In the exercise of the piwers herain granted Lender, no lability shall be asserted or enforced
against Lender, all such Habiliity being expre~ sly waived and released by Borrov.rer o r .

20, Reiease. Upon payment of all sums seciréa bv this Security Instrument Lender shall release thls Security-
instrument.

21. Waiver of Homestead Borrower Waives all right of hnmestead 'exernptton in.the Property .

22. No Offsats by Borrower No offset or claim that 3¢ rower now has or may have tn the future agalnst.
t.ender shall relleve Borrower from paying any amounts due nfer the Agreement or t.hls Security Instrument. or
from performing any other obligations contained therein. . . o .

. 23. Riders to this Security. Instrument.. I§ one or more. fders e executed . by Bomower and recorded
together with this Security instrument, the covenants and agreements of erGiusuch rider shall be, ‘incorporated: into-
and shall amend and supplement the covenants and agreements of thls t.eouui*; Instrument asif the rider(s) were
a part of this Security Instrument. o L . ) A T N ‘ .
BY SIGNING BELOW /éorrower accepts and agrees to the terms and cove inaits contained in thls Security
Instrument and in an f 7uted by Borrower and recorded: with the Security nswrument. s s

Jean K. Mexz. | . LBérrower

James R. Merz - -Borrower
Cmmemﬁ%-\~~q;~

(Spare Below This Lfna For Acknowlegment)

This Do»ument Prepared By: s;; gan u, Egm;_ez L
gPIL 70.—The First National Benk of chicago, 111 East Busse Avenue, Mt. Prospect. lLLmois 60056 -

STATE OF n.t.rnors £ o /‘f’/ ' ' County ss:

/ el A 5 nfn/ép» : ., @ Notary” Pubhc !n and for‘ sald county and state. do hereby
09“”3’ thatmmmmmmmﬁ_and wife =

per.,ona!ty Known to mea to ba'the same person(s) whose name(s) Is (are) subscrlbed to'the 1oregolng }nstrument
appearad ‘before me “this day in person, and acknowledged that | R o AR 2 R v slgned anu
delivéered the sald lnstrurnent 352‘23 :f“ ‘o free and voluntary act for the uses af(d purposes thereln set forth

Gtven under my hand and official seal, th

OFFtCtAL SE o
/5/65 LESLIE D BEND'A!EZ%. -.(

My .-.,omm!sslon expires: /%
NOTARY PUBLIC, STATE OF ILLH

FNBCOZ0CD}IFD X R “ o g MY COMMIS3ION EXP: 10/25/05 o Notary Public




