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MORTGAGE

INSTRUMENT SECURES COMTAINS PROVISIONS FOR A BALLOON PAYMENWT.
TAE LOAN AND UNPAID INTEREST. IS PAYABLE IN FULL ‘ {

THE NOTE THIS SECURITY
THE ENTIRE PRINCIPAL BALANCE OF

AT MATIIRITY.

' THIS MORTIAGE ("Security mutrumam") v givon on FEBRUARY 18, 1993 . The mortgngor ix
MICHAEL A. VWAZUINGTON &

JOHNMNLIE MAE WALHINGTON ., HUSBANE AND WIFE

(" Borrowes").

Thie Securily Instrumeni-t7 given lo CQLON;AL NATIONAL BANK, USA

which iu orgenized and oxisting vnder tho Iows of . THE UNITED STATES OF AMERICA , and
whose addresz 18 P, O, BOY 15473
WILMINGYQN, DE 19850-547 _ . {"Landor"),

Borrowoer awes Lender the principal wwia o1
ONE HUNDRED EIGHTEEN THOUSAMD FOUR HUNDRED AND NO/ TDD™mummnmsmosnnmnmnnnn
Dollars {US. § 118,400.00 ). This debt is evidenced by Borrower’s nota dated the some date as fhis

Security Insirumoent (“Notu’f), which proviise ior monlthly payments, with the full debt, if noi peid esrlier, due snd
payable on MARCH 1, 2008 This Security Insirument sesures 1o Londer: (a) the ropoymont of
the dobt evidonced by the Note, with inleres!,| ard o]l ronowals, extensions and modifications of the Noto; (b} the

payment of afl other sums, with interesl, advaniia™ under paragroph 7 io prolect the sn{:urlty of thiz Secuwrity
Instrument; end (¢} the performance of Borrowor’s covels:ts ond agreements under this Security Instrument and (he
Note. For ihis purpose, Borrower does hercby mortgage grent and convey to Lender the following described property.

Jocatad in COGOK County, 1linois:

SEE ATTACHED LEGAL DESCRIPTION
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which has the nddross of 9928 SOUTH CHAPPEL CHICAGO
(Streat)

("Proporty Addcoss™);

(City)

{ilincis @go@17?
(Zip Code)

TOGETHER WITH all the improvemonis now or horeafter orected on lhe proporly, ond oil  ecsemonis,

sppurtensnces, and fixlures now or heroafier 2 poart of the property. All roplacements and additions sholl also bn
coverod by this Security Insirument. All of the foregoing is reforred i{o in this Security Instrument ps tho “Properiy."
BORROWER COVENANTS that Borrower is lawfully seised ol tho ostale hereby conveyed and has the right to
morigage, grant and convey the Property and thai the Property is unencumbered, except lor oncumbrancos of racerd,
Borrower warrants and will dolend generally tho title to the Proporty ageinst 2}l claims and demands, subjoct to any

oncumbrances of record,
THIS SECURITY INSTRUMENT combines unilorm covenanis lnr nationa) use and non-uniform covonanls with

limited variations by jurisdiction to constitute o uniform securily inslrument covering reai pro
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UNIFORM COVENANTS. Borrower and Lender covenen! and agroo es foliows: :

1. Payment of Principal and Intercst; Prepaymont and Late Charges. Borrower shall promptly puy when
due the principal of and intorest on ihe dobl ovidenced by the Noto and sny prepayment and late chargos due under tha
Nolo.

2. Fnnds for Taxes and Insurance, Subject to applicable law or to & written waiver by Londer, Borrower shall
pay to Lender on the day monthly paymonts are dus under the Note, uniil the Note is paid in full, a sum (“Fusds") for: (n)
yoarly taxes and essessmonts which may sltain priority ovor this Security Insirument as o lien on the Proporty; (b
venrly loasshold pay ments or ground rents on the Properly, if any; (c} yearly hozard or proporly insurance promiums; {(d}
yearly flood insurance premiums, il any; (o) yesrly morigage insuronce promiums, it any; and (i} eny sums payable by
Borrower to Lender, in occordunco with the provisions of paregreph 8, in lieu of the payment of morigego insuronce
promiums, Those items ore called "Escrow Iloms.” Lender may, al any time, collect and hold Funds in an amount not ta
pacoed the maximum amount a lender for a federnlly related mortgzge lean may require for Borrower’s escrow acceunt
undor tho federn! Real Estnle Sottlement Procodures Act of 1974 as amonded from time to time, 12 US.C, B2601 et seq.
{"RESPA"), unloss nnothor law ikat applios to the Funds sels a jesser amount. If so, Lender moy, at any time, collect and
hold Funde in an amoun! nol to exceod the lossor amount, Londer may estimato the amount of Funds due on the basis of
current dota and romsonable eslimetes of expanditures of future Escrow Itoms or otherwise in accordance with applieabla
law,

Tho Funds shall be held in an Institution whose doposils aro insurod by a loderal agoncy, instrumontality, or entity
{including Lender; if Lendeor is such an inslitution) or in any Federal Home Loan Bank. Lender shall apply the Funda to
pey the Fscrow’ [e'ss. Lender muy not chorge Borrower for holding and opplying the Funds, annually analyzing the
escrow nccount, or rerifying the Escrow ltems, unless Lender pays Borrowor interesi on the Funds and applicable law
permits Lender {0 riakn such a charge. Howover, Lender may require Borrower o pay a ono-time cherge fer on
indepandont reai estaiz’ tix reporting service used by Lender in connuction with this loan, unloss upplicable law provides
otherwise, Unless an agiarinonl is made or applicable law requires interest to be paid, Londer shall not be required lo pay
Borrower any inlorest or elri’ans on the Funds, Borrower and Lender may agree in writing, howevar, that inlercst shall be
poid on the Funds. Lender sheil pive tc Borrower, without charge, on annug! accounting of the Funds, showing ¢rodits and
dobits io the Funds and the purpese for which each debil to the Funds wos made. The Funds are pledged ag additional
security for all sums socured byr’iis Security Instrument. .

If the Funds held by Lender erievd the amounts permitted to bo held by applicable law, Lender shall account io
Borrower {or the excess Funds in accusioice with tho requiremenls of applicable law. Ii the amount of the Funds held by
Lender at any time is not suificiont to pay th= Escrow Items when due, Londer may so nolily Borrowsr in wriling, oad, in
such case Borrower shall pay to Londer tlie nrsount necessary fo mako up the dsliciency. Borrower shall make up the
deliciency in no more than twelve monthly pajrricats, at Lender’s sole discrotion.

Upon payment in full of all sums socured by /(hig Security Insirument, Lender shall prompily rolund o Borrower sny
Funds hsld by Lendor. If, undar peragraph 21, Loider #hall acquire or sell the Property, Lender, prior to the acquisition or
sole of the Proparty, shall apply any Funds held by { =ndor al tho lime of ncquisition or sale as & credil against lhe sums
socured by thia Security Instrument,

3, Application of Paymenis, Unloss applicable/iawiprovides otherwise, sll payments received by Lender under
paragraphs 1 and 2 shall be applied: first, lo any prepaymen! chargos due under the Nole; second, 1o amounts paysable under
paragraph 2; third, to interest due; fourth, {a principal due; and )us!, to any late chorges due under tho Note.

‘ 4, Charges; Lions. Borrower shell pay oll taxes, asseramsnis, charges, fines and impositions aitributable io the
Properly which may atfain prierily over this Security Instrutarui, end loasehold payments or ground renis, W oany,
PBarrower shall pay these obligations in the manner provided in parogrogh 2, or if not paid in that manner, Borrower shall
poy thom on time direcily to the parson owod payment. Borrower shill jprampily furnish to Lender all notices of amounts
tc be paid under this paragraph. I Borrowor makos thoso poymonts Uivectly . Borrowor shall promptly furnish to Lander
recoipts ovidencing the payments,

Borrower shall promptly discharge any lien which has priority over \his Securily Instrument unlosz Borrower: (a)
agrees in wriling to the payment of the obligation secured by tho lion in a marae: accepiable to Londer; (b) contests In
good faith the lien by, or dofends against enforcement of the lien in, legal proceedings “svhich in the Lender’s opinicn operate
to prevent ihe enforcement of the lien; or ‘c) secures from the holder of the lien ra aproement satisfactory fo Lendor
subordinating the lien 1o this Securily Instrument. If Lender delermines thai eny par of the Property is subject io a lien
which may ottain priority over this Security Instrumont, Lender may give Borrowoi ‘a notice identifying the lien,
Borrower shall satisfy 1ho lion or toke ono or mora of the actions set lorth above within 10 uays <! the giving of nalice.

5. Hazard or Property Insurance, Borrowsr shall keep the improvemonis now existing o horeafler ereclod on the
Property insured ogainsi loss by lire, hazards included within the torm “oxtonded coverays” ind ony other hazards,
including 1loods or flooding, for which Leador requires insurance, This insurance shall bo maintaiGer’ in the amounis and for
tho periods that Lender requires. The insurance carrier providing the insurance sholl be chosen by Carrower subject to
Lender's approvai which shall not bo unreasonably wilhhold. if Berrower [ails lo maintain covernge described above,
Lendor may, st Lender's option, cbtain covorago to profoct Lender's rights in tho Property In accordance  with paragraph 7.

All insurance pofioios and ronowals shall Ue actepleble to Lendor and ehall include o standard mortgage olnusa, Londor
shall have the right to hotd tho polioios and ronowals, II Londer requires, Borrower sholl prompily give lo Londor all
reaelply of paid premiums and remewnl nolicos, In tho event of loss, Barrower shall give prompt notice o tho insurance
corrier and Lender. Lender may mako prool of loss if not made promptly by Borrowor,

Unless Lender snd Borrower otherswise agree in wriling, insurance procoeds shall be applied to restoration or repair of
tho Properly damaged, if \he restoration or ropair is economically feasible and Lender's security is not logsened, If the
resioration or repair s not econamically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumont, whethor or not then due, with any excoss peid to Borrowor, 1!
Borrower abondons (ke Properly, or doos not answer within 30 days a notico from Londer thal the insurance carrier has
offered to settle a claim, thon Lender may callect the insurance proceeds. Lendor may use the proceeds to repair or reslore
the Broperty or to pay sums secured by lhis Security Instrument, whether or not than due. The 30-day pericd will begin
when the notice is given.

Unloss Lender und Borrower otherwise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis relerred lo in paragraphs 1 and 2 or change the amount of the payments, If
under parzgraph 21 the Property is acquired by Lender, Borrower's right to ony insurance policies and procecds resulling
from damoge 1o the Proporty prior to the acquisition shall pass to Londer to the exteni of the sums socurad by this Socurity
Instrument immedialaly prior to the acquisition,

6. Occupancy, Freservation, Maintonance and Protection of the Property; Borrower’s Loan Application;
Leasshoids. Borrower shall occupy, esiablish, and use the Properily as Borrower'’s principal cesidence within sixty days
aftor the oxecution of this Securily Instrument end shall coniinue lo occupy the Property as Barrower's principa! residonce

RLINOIS — singla Family ‘ Page 2 of B , ' Form 2014 9.90
Fania Mso/frodiie Mec UNIFORM INSTAUMENT : (8-81) T-12308-42

T8V IE6




UNOFFICIAL COPY ]




- UNOFFICIAL COPY: .

for ! loost one year affer the dato uf occupuncy, unless Londer otherwise agrees in writing, which consont vhall not be
unroasonubly wilhhold, or unless exfonuating circumstances exist which are beyond Borrower's conirol, Borrower shall not
dostray, dumage or impair the Proporty, ullow the Properly to deferiorate, or commit waste on the Proporty. Borrower
shall bo in dolsult if eny lorfeiture ection or proceeding, whethar civil or criminal, is begun that in Londer’s good laith
judgment could result in forloiture of the Proparty or othorwiso materially impeir the lien croated by this Security
Instrument or Lander’s securily interost, Borrower may cure such o defoult and reinsisio, as provided in poragraph 18, by
csusing tho action or proceeding {o be dismissod with o ruling thai, -in Lender’s good faith delermination, precludes
forfeiture of the Borrower’s interest in the Properiy or ather material impsirment of the lien creatod by thie Security
Instrument or Leador's seenrity interest, Borrower shall also ba in dofault it Borrowor, during the loan opplication process,
gove materinlly false or inaccuraie information or slatementis to Lender {or failed to provide Lender with sny material
information) in cornsction with the loan evidenced by the Note, including, bul not limited 1o, ropreseniniions concerning
Borrowaer's ocoupancy of the Property os a principsl residence. 1f this Securily Instrument is on a lousohold, Borrower shall
comply with nll the provisionz of the lease, If HBorrower acquires oo title to tho Property, the ioasshold und the feo tille
shali not merge unloss Lender ogreos to the mergor in wriling.

7. Protection of Londer’s Rights in the Property. M Borrower Inils ‘o perform the covenanis ond ngreoments
contained in this Security Instrument, or there iz @ Jegal procoeding that may eignificantly aifect Londer's rights in the
Fraperty {such as a proceeding in bankruptcy, probale, for condemnation or lorfeiture or lo enforce lsws or regulntions),
thon Lendor may do and pay for whalover is necessary lo protect (he voiue of the Property and Lender’s righls in the
Property. Lender's actions may includo paying sny sums socured by o lien which hes priority ovor this Security
Instrumend, sppiating in court, paying reasonable allernoys' Jves and enlering on the Property to make ropairs. Although
Lendor may fake actcn under this parograph 7, Londer does not hove to do so.

Any amounts ‘disoirsod by Lender under this paragraph 7 shall become additional debt of Borrowor seeured by this
Security Insirument, 1Ya)ics Borrower and Lender agree lo othor torms of payment, these amounts shall beor inlerest irom
the date o! disburcemral 4t the Nota rafe and shall be payable, wilh interest, upon notice from Lender to Borrower
roquesting payment,

8. Mortgage Insurance. f Londor roquired mortgage insurance &g a condition of moking the lpan securod by this
Seocurity Instzument, Borrower shill pay the premiums required fo maintain the mortgage insurance in effecl. If, for any
reasor, tho mortgoge insurance Ccversge voquired by Lendor lapsos or conses to be in effect, Borrower shall pay the
promiumy required fo obiain coveragr substantiaily oquivalont to the morigage insuronce previously in effect, at a cost
anbstantinlly equivalant io the cost tc. Purlower of the mortgege insurance previously in effect, from sn aiternate morigage
insurer approved by Lender. If substantially s~uivalent morigage insurance coverage is not availnble, Borrower shall pay fo
Lender sach month a sum equal to ono-twel{ i o) the yearly morigage insurance premium being paid by Borrower when the
Insurance coverage lapsed or coased to be in.effr=t, Londor will accept, use and retnin tbose payments ag a loss reserve in
liew of mortgage insurance, Loss roserve paymrats may no longer ba required, at the option of Lendor, if morigage
inturance covorage {in the amount and for the pcrio! that Londor sequires) provided by an insurer approved by Lender
again bocomes available end s oblained, Borrowei rhell pay the pramiums required to maintain morigege insuranca in
effect, or lo provide o lass rasorve, until the requirenent for morigage insurance ends in accordance with any writien
agrooment batwoen Borrower and Lender or applicabla lav.

9, Inspection. Londor or ils agon! may make reasonable entrins upon and inspections of the Properly. Lunder shall
give Borrower notice at the time of or prior to an inspection sjeciiving reasonable cause for the inspection.

10, Condomnation. The procesds of any award or clatr. for damages, direct or consequontial, in conneolion with
any condarnalion or other inking of any part of lho Property, o for cenvoyance in lou of condomnaiicn, are horoby
aggigned and shall be paid to Lender,

In the evant of a tolal taking of the Property, the proceads shidl be spplied to the sums secured by this Security
Instrumant, whether or not thun due, with any axcess paid to Borrowne “in the event of a partial toking of the Properiy in
which the fair market value of the Property immediately belfore the taking iz hqual to or greutar than the amount of the
sums secured by this Security Insirument immeodiately before the taking, Lnless Borrower and Lender othorwiso agree in
writing, the sums secured by this Security Instrument shafl be reduced by the iiount of the procesds multiplind by the
following fraction; (a} the tolal amount of the sume securod immadistely belore ihs ‘aking, divided by (b) the fair markot
volue of the Property immediately belore the tsking. Any balance shall be paid to Borrower. In the event of a partial taking
of tha Property in which the fair market value of the Property immediately before the faking is less thao the ameoun! of the
sums secured immediately before tho taking, unless Borrower and Lendoer otherwise agre:in writing or unless applicabia
law otherwise provides, the proceeds shall boa applied @o the sums secured by this Securivy Ipsi-ument whether or nol the
sums aro then due,

I the Property is abandonnd by Borrower, or il, altor notice by Lender to Borrower it~: ‘e condomncr offers to
meXe an sward or sottle o claim {or dameges, Borrower [ails to respond to Lendsr within 30 dayse altur dap dote the notice is
given, Leonder ig authorized o collect and npply the proceeds, at ils oplion, oither lo restoration or repriv, ol the Property or
to the eums securnd by this Securily Inslrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any application of procoods to principal (snoll not extand or
pestpone the due date of the monthly paymenis reforred lo in paragraphs | and Zor change the amount of such paymenis.

11. Borrower Not Releasusd; Forbearance By Londer Not a Waiver. Extension of tho lime for payment or
modification of amortizotion of the vums socured by this Security Instrument granted by Lendor to any successor in
inlerosi of Borrower shall not cperate to rofease tho liability of the original Borrower or Borrower's successors in latercst.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o oxtond. time for
paymoent or otherwise modify amertizalion of the sums secured by thiz Security Instrument by roason of any demand madeo
by the original Borrower or Borrower's successors in interest, Any forbedrance by Londer in exercising sny right or
remady shall not be a waiver 6§ or preclude tho exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signors. The coveannis and agreemonts of
this Sucurity Instrument shall bind and benefit the successore and assigns of Londos snd Barrower, subject to the provisions
of paragroph 17. Borrowor’s covonants and agreemenis shell bo jeint and savoral. Any Borrower who co-signs this Security
Instrumeni bul does not execuis the Nete: {(a) is co-signing thiz Security Insirusment only to morigage, grant and convey,
that Borrower’s intorest in the Praperty under the terms of this Security Instrument; (b) is not porsonnily cbligaied to pay
the sums socured by this Socurity Insirument; ond (o) agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any sccummaiations with regard to the terms ol this Security Instrument or the Note without that
Borrowor's consent. ' ' .

13, Loan Charges. If tho loan secured by this Security Insirument is subjoet to a law which sets maximum loan
chorges, ond that law is finally interpreted ro that the inlerost or other loan chargos collected or to bn collected in
connection with the loan excesd the pormitied limils, then: {a) eny such lean charge shall bo reduced by the amount
necessary to reduce the charge to the pormitied Jimit; and (b) uny sums alréndy collected from Borrower which exceeded

HLINOIS — single Famity 7 Page 3 0f § ' Form 3014 9-%6
Faonio Muo/Freddie Masc UNIFORM INSTRUMENT {8-81) T-12308-43

&0
L
=
ey

&
9}
ey
L




UNOFFICIAL COPY I

|
.
.
B
-
'
L .
i
.«
) .
-
3
L
2
bt
'
-
B
'
) IS
N e

: H
fo
pevi e

N

e :

4 1 H N

s




“ UNOFFICIAL: COPY -

pormitted limits will bo refunded to Borrowor. Lendor may choose to mako this refund by roducing tho principsl owed
undor thu Nole er by moking o direct paymont to Bosrower, If a rofund roduces principnl, the reductien will bo treated
a8 n partiol prepayment without any propayment charga under the Note,

14, Noticez, Any nolice to Borrower provided. for in thie Security lasirument shall be given by delivering ii or
by mailing it by firat closs mail unlese npplicsble Inw roquires use of another mothod. The nolice shall be directed 1o
the Praperty Address or any othor address Berrower designnlos by notice lo Lender, Any netive lo Lender shnll be
glven by firsl class mail to Londer's addrosz steted horein or ony other uddross Londor designalos by nolice o
Barrowar. Any notice provided for in this Security Insirument shall bo dosmed to have besn given to Borrower o
Lender when given as provided in this paragraph,

15. Governing Law; Severability. Thiz Socurity Instrumenl ohall be governed by fedornl fow and the law of the
jurisdiction in which the Property is locatsd, In tho eveni that apy provision or clause of this Security Insirument or the
Noto conllicts with applicable Iaw, such conflict shall not affect other provisions of this Security Insirument or the Note
which can bo glvan offoct without the etaflicting provizion, To this ond the provisions of this Seourity Insirument end
tho Note arp declored to be soverabloe,

16, Barrowor’s Copy. Borrowor shall bs given one cenformed copy of the Nole and of this Senurily Instrument,

17. Transfor of the Property or a Benelicisl Interesl in Barrowoer, 1i oll or any part of the Proporly or any
interest in it is sold or transferred {or il a beneficial intorest in Dorrower ls sold or tronsforred and Borrower is not o
natural peraon) :(ithout Lender's prior wrillen consent, Londer may, ot its oplion, require immedioto payment in full of
all sumz secured by this Securily Inslrument. fowevor, this opiion shali not be exerclsed by Leadnr i exercise is
probibiled by fedeial luw as of the dute of this Security Inagtrument.

I Lendor exerciwes ‘his aption, Lendor shall give Borrowor notice of nceolerstion, The notice shall provide 2 period
of not Jess thon 30 drj's irom tho date the notice is dolivered or mailed within which Borrowoer must pay all sums
socured by this Security Inct:ument. 1f Borrower lails to pay these sums prier (o the expiralion of this periad, Lendor
may invoke any remodies per-aiited by this Seeurily Instrumont without further notice or demend on Borrowor,

18. Borrower't Right 14 [einstate, I! Borrowor mools certain conditions, Borrower shall have the right to have
enforcemont of this Security I=iirument discontinued al eny time prior fa the earlier of: (a) 8 days (or such other
poriod as appliceble law may speoi’y for reinsiatoment) before sale of the Property pursuant to any power of sale
contained in this Security lnstcumont; ol {b) eniry of 2 judgmoent onferoing this Socurily Instrument. Thaso condiflons
are that Borrower: (n) pays Londer all sums which thon would be due undoer this Security Instrument and the Noio as if
ne accoleration had occurred; {b) cures any: default of any other covenanls or sgroements; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but sot limitod o, reasonable attorneys’ fees; and {d) takes such action
a8 Londor may ressonably require to assire tin? e lien of this Socurity Instrumont, Lender’s rights in tho Property
and Borrower’s obligation to poy the sume secusrrd by ihis Security Instrumont shall continuo unchanged. Upon
reinstaloment by Borrower, this Security Instrumoni snd the obligations secured hercby shall remain fully elfective as
}f no acceleration had occurred. However, this righl ‘o rcinsiale shali not apply in the cose of acceloration. undor
parograph 17, ’ '

19. Sale of Note; Change of Loan Servicer. The Nuis or a partial intorest in the Nole {together wilh this
Sccurity Insirument) may be sold one or more times without [irics netice o Borrower. A saie may result in a change in
the entity (known ss the "Loan Servicer") thal collects monttiy) paymenis dus under the Note and this Security
Instrumeni. There also may bo one or moro changes of the Loon Zorvizer unrelated to a snle of the Note. If thero is a
chango of the Loan Servicer, Borrower will be given written notice of ths change in accordance wilh poragraph 14 sbove
and applicable law. Tho notice will state the name and address of tho row, Loan Servicer and the nddress to which
payments should be made., The nolice will olso contain any other informatisn renuired by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the prrssnce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borsowor shail nol do, nor allow nnyone else to do, anything affecting
the Properly thal is in violation of sry Environmental Law. The preceding <wr  sentences shall nol apply 1o tho
prosence, use, or storoge on the Property of small quantities of Hazardous Substencs that are generally recognized to
be appropriete o normal residential uses and lo maintenance of the Property. '

Borrower shall promptly give Lendor writlon notice of any investigation, claim, deinand; lawsuit or other action by
any governmontal or regulalory agency or privale party involving - the Property ezad (ny Hazardous Subslance eor
Environmental Law of which Borrower has actual knowledge. If Dorrower learns, or is notilica Ly.any governmental or
regulatory authorily, that any romoval or other romediation of eny Hazardous Substence affscting the Properly is
necessary, Borrower shall promptly {ake all necessary romedial actions in sccordunce with Envircnjam lal Loaw.

As used in this paragraph 20, "Hezardous Substances” ore those substances defined as toxio or Latardous substancos
by Environmental Low and the foliowing substances: gosoline, Koroseno, cihor flammable or toxic pelroleum preducts,
toxic pesiicides and herbicides, volntile sclvents, metoriale contoining asbostos or formaldohyde, ond radicactive
materials. As used in this parcgraph 20, “Environments] Law" means fedaral tows and laws of the jurisdiction where the
Property is located thal relsie to health, safety or environmentnl proteclion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani end agroe us follows:

2i. Accolerstion; Remedios, Lender shkall give notice to Borrowsr prior to acceloration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicabls law provides otherwise}. The notico shall specify: (a) the dofault; (b)
the action required to curo the default; (c) a date, not loss than 30 days from the date the notice iz given to
Borrowor, by which tha default musi bo cured; and (d) that failure to cure the defauit on or before the date
specilied in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclesure by judicial proceeding and sale of the Fraperty, The notice shall further inform Borrower of the
right to reinstate altor acceleralion and the right to assert in tho foraclosuve proceeding the non-existence of
a dofault or any other dofonsa of Borrower io acceloration and foreclosure, 1f the dofault is not cured on or
bofore the date specified in the notice, Lendor at ils option may roquire immaediate paymont in full of all
sums securod by thiz Security Insirument without further demand and may foreclose this Socurity
Instrument by judicial proceeding. Lender shall be entitled to colloct all exponxes incurred in pursuing the
remedies provided in this paragraph 21, including, but not limifed to, reasonable attorneys’ lees and costs of

titls evidence.

ILINDIS — zingte Fumily Page 4 ot B - Form 3014 9-89
Fornnis  Man/Fraddie - Mac UNIFORM INSTRUMENT ’ (9-91} T-12208-44

6I825T0g







UNOFFICIAL COPY

22. Release. Upon payment of all sums secured by thiz Security Instrumoent, Lender zhall roloase this Security

Insirument without charge to Borrower. Borrower shall poy any recordation nosts,

23. Waiver ot Homostead. Borrower waives all right of homestoad oxomption in the Properiy.
24. Riders 1o this Security Instrument. If cne or more ridore are oxecutod by Borrowes and recorded logother

wilh this Security Instrumeni, the covenanis ond sgreements of ench such rider shall be incorporated into end shali
amend and supploment tho covenants and agroements of this Security [nstrument as il the rider{s) were o part of this

Security Instrumont. [Chock applicable box{es)]

Graduated Payment Rider Plannod Unit Dovelspment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Other(g) [specify]

Adjusiable Rate Rider Condominium Rider 1-4 Family Rider
' i Biweokly Payment Rider
|

BY SIONING BELOW, Borrower nccepts and sgrees to the terms and covenants coniafnod in this Securily
Instrument and in any rider{e) executed by Dorrower and recorded with it, .

Witnossou:

0@3 “’ff""/‘éﬂ“ 771 ﬂq//? tj%f

WMICHAEL A. ViASHlNGTON ~ Borrowoer

O&JUUL (\/WCULO Mww /?Z,«_e/ / /LZZ x%;:_,xs,,u

W, YOHNNIE MAE WASHINGTON Borrower

{Senl)
Bocrower

(Snal)

: . Baorrower

| | n(; -If-{i.’ﬂ = 3
[ Space Relow This Line For Acknewledgemn int ] 5 A : ff"g:""
‘ ; » A
Netary 1 e, Smu of Wlinpis

f My Cumm:asfqn Exgi
MM-

.

m.. 4 /16195

STATE OF I[1INO CODK County ss:
I, Hﬂ: U‘gﬁjERSIGNED , 8 Notary public in.snd for said county and stale,
do hereby cerlily that MICHAEL A. WASHINGTON , JOHNNIE MAE WASHINGTOR , HUSBAND AND WIFE

personslly known to me to be the same person(s) whose namels) lsinre subscribed to the oregoing ins!rumont:
. appeared before me this day in persan, and acknowledged thnt he/shefthey signed and delivered #ip-caid insirumeni as

" his/her/their free and voluniary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 18TH day of FEBRUARY 1993

M_( Commission expices:

APRIL 16, 199& . ‘ '
. &/ / Notary/l’ubltu

61825Tp6
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LEGAL DESCRIPTION

LOTS 1L AND 12 1N BLOGK & IN MORAND'S RESUBDIVION OF 'THE EAST 1/2
COF WUE WEST 1/2 OF 'THI NORTIMEST 1/4 OF THE NORTHEAST 1/4 AND 'FHE B

NORTHWEST 1/6 OF THE SOULHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTIUﬁll.

TOWNSHIF 27 NORTH, RANGE 14,lE¢ST 6F‘THH THIKD PRINCIPAL MERIDIAY,

IN COCK COUNTY, ILLINOIS |

PING 25012164035

AND
25-01~216-036
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BALLOON RIDER

{CONDITIONAL . RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 13TH day of FEBRUARY 1993 , and 18
incorporated into and shait be deemed o emend and supplermnent the Morlgage, Deed of Trust or Deed o
Secure Debt {the *Securily Instrument®) of the same date given by the urdessigned {the “*Borrower™) to
secure the Borrower’s Noie to ]

COLONIAL NATIONAL BANK, USA, A NATIONAL BANKING ASSOCIATION

(the "Lender”) of the same dale and covering the property described tﬁ the Securlty Instrumeni and
located at:
B926 SOUTH CHAPPEL, CHICAGO, L BDB17

{Properly Addrosa}

The intzrest rate stuted on the Note is called the "Note Rate™ The deie of the Nole is called the
*Note Dale.” {understand the Lender mey transfer the Note, Securily instrument and this Rider. The
Lender or anysné who iskes the Nole, the Security Instrument end thls Rider by \rensier ond who I
entitied to receive poyments under the Note s called the *Note Holder.”

ADDITIONAL TOVENANTS. In addition to the covenants and agreements In the Seeurity
Instrument, Borrower ory’ Lendes furiher covenant and agree as follows (despite anything o the contrary
contained in ihe Security Tetsument or the Nole):

1. CONDITIONAL RIGHY 70O REFINANCE

At the msturity detc of the lioleland Security instrumerd (the “Maturily Date®), 1 will be abie to
obtain a new loan {("New Loen") wiliio 7ow Maturity Date of  MARCH 1, 2023 , and
with en Inlerest rate equal to the "New Mot Rate” determined In accordance with Section 3 below I all
the conditions provided in Sectlons 2 anit & btelow are met (the “Condilional Relinancing Opilon®). 1i

' those canditions are not met, 1 understand 4 st the Note Holder Is under no obligation 1o refinance or
modify the Note, or o extend the Maturity Date; und that 1 will have to repay the Note from my own
resources or {ind a lender willing to lend me the .noeney 1o repay the Nole.

2. CONDITIONS TO OPTION

If 1 want fo exercise the Conditionnl Refinencing Ordra at maturily, certsin conditlons must be
met as of the Maturity Date. These conditions sre: (1) T (st stlll be the owner and oceupant of the
property subject to the Security Instrument {(the “Property”s; (211 must be current in my monthly
payments and cannot heve been more than 30 days late on any «f th: 12 scheduled monthly peyments
irmmediately preceding the Maturity Date; (3) no lien against the Projerty (except for texes and spectal
assessmenis not yet due and paysble) other then that of the Security LusUument may exist; (4) the New
Note Rate cannol be more than S percentage points sbove the Note Raie:atr) (3} I mwuist make a writien
request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fixed rate of Interest equal to the Federu'idiconsl Morigege
Assoclation’s required net yield lor 30-year {lxed rate mortgages subject to a 60-day insinfatory delivery
commltmen], plus one-half of one percentage point {0.5%), rounded to the nearest orecizhth of one
percentage point (0.125%) {the "New Note Rate®). The required net yield shall be the epphoatic, net yield
in effect on the taie and time ol day the MNoie Holder recelves notice of my election o eaerclse the
Congditional Relimancing Option. I this required net yietd Is not avallable, the Nole Holder will determine
the New Nole Rate by using comparatile information. '

q. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Sectlon 3 above 15 not greater than § percentoge points
above the Nofe Rate and ali other conditions required in Section 2 above are satisfled, the Note Hoilder
will determine the amount of the monthly payment that will be sufficlent to repay in full {(a) the unpaid
principel, plus {b) accrued bul unpald interest, plus (c) all other sums [ will owe under the Nole and
Security Instrument on the Maturlty Date (assuming my monthly paymenis then are current, as required
undder Section 2 above), over the term of the New Note at the New Noie Rate In equal monthly payments.
The result of this calculation will he the amount of my rew principal and inlerest payment every month
until the New Note is fully paid. ‘ '

61828106
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Halder wh! notlly me &l least 60 calendor days In odvance of the Maturlty Dote and
atvise me of the principal, sccrued bul unpaid Interest, and ail other sums 1 am expected 10 owe on the
Maturity Date. The Note Holder slso will advise me that I may exercise the Conditional Refinencing
Optlon if the conditions In Sectlon 2 above are met, The Nole Holder will provide rny payment record
Informatlon, logether with the nome, tille and eddress of the person representing the Nole Holder that [
must notify in order to exercise the Conditionad Retinaneing Optlon, 1f 1 meet ihie conditlons of Sectlon 2
sbove, 1 may axercisa the Conditlonat Relinancing Optlon by notilylng the Note Holder 0o Iater than 45
calendar days prior 1o the Maturity Dete. The Note Holder wiii calcuiute the tixed New Nole Rate based
upon the Federnl Natlonsl Mertgege Assoclation’s appliceble muiblished required net yield in effect on the
date and time of day notification s recelved by the Note Holder anxl as colculated In Section 3 above. 1
will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy snd property llen siatus. Before the Maturity Date the Note Holder will advise me
o} the new Interest roie (the New Noie Rate), new monihly payment amount and a date, thime and place ai
which | must appear 10 cign any documenis required to complete the required refinancing. [ undersfand
the Note Holder will charge me o $250 processing fee and the codts assoclaied with updating the title

Insurance polivy, i any.
BY SIGNING ZELOW, Eorrower accepis angd agrees to the lerms end covenanis contained in this

Ballocon Rider.
S gt d o .

MICHAEL A. WASHINGTON Borrower

ﬁé : 9‘“ “%ﬁi/ /// kz%ﬁ;’_(s«u
JOHNNTE MAE WASHINGTON Borcowar

L (Senl}
Borrower

(Seal)
Borrower

25-01-216-035
a Form 3990 12-88
{12-09) T-12%84-12
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