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PHELPS, ROMNIE

MORTGAGE

February 19 : e 93

3003 NORTH ALBANY, CHICAGO, ILLINOIS s0618 =~ w0 ST o

Propery Addeess : o ; Shartis ] ~ Zip Code

RONNIE L. PHELPS and MARTHA P. PHELPS, HUSBAND AND WIFE AS JOINT TENANTS .

Borrowers) Borrower{s) address [] different from Property oadness

GE CAPITAL MORTGAGE SERVICES, INC., 1 S 660 HIDUEST ROAD, .SUITE #321, 24XBROOK
Lender address ace, JLLINGIS faﬂlﬂl

Lenaer

PRINCIPAL BALANCE PAYMENT AMOUNTS AND TIMES

{your manihly pwmonm

{the amount you borrowed) M Mt ’ .
. 3 R EL S IR Vi orily Dmymonta| FIngl Paymant Firat Payment Final Paymeni
. 30 T Y uSs. s . R P Date

50,500:00 730.65 | 72,345.08 |3/24/93 2/24/08

THIS MORTGA 8 (‘Sccurily Instrument”) is made today bclwecn the Borrower. ofthe name and address shown
nbove {herein "Borrowe: )oand the Lender shown above, 8 _CORPORATION C‘RGHNI ZED AND .

EXISTING UNDER TH: LAWS OF NEW JERSEY

with an addiess Shown acove (nerain "L, cndcr")
WHEREAS, Borrower is indebled to Lender in the amount of the Prmcipal Bnlam.c shown abuve, which mdcbtcd-

ness is gvidenced by Borrower 7n74e dated the same date as this Security. Instrument dnd extensions and renewais
thereal therein “Note™), providing for = onthly’ installments of principal and intercst, with the balgnce of the indebted-
ness, iF not sooner paid. due and pay ible 'on the Final Payment date shown above.
THIS SECURITY INSTRUMENT sc2urcs o Lender: (a) the repayment of the debt evidenced by the Note, with interest,
, and all renewals, oxtensions and modificat.op, of the Note; (b) the payment of all other sums, with interest, advanced under
| — parsgraph 7 to protect the security of this Securit Instrument and the Note, Barrower does hereby mertgage, grant and con-
: vey to Lender and Lender's successors and nsairas the followlng described property which has the address shown above

(hereln "Prci’»ert A.ddress"?" )
X RFopXYohed s MOk H¥chs a#ugafmzsmmﬁmmmwmwwmmymmmxx

Property Tux Index Number:- 13-25-114-024 N

LOT 35 IN BLOCK 3 IN ALBERT WISNER’S SUBLIVISION OF: PART OF THE NORTHWEST
174 OF THE NORTHWEST L1r/4 0OF SECTION 25, TOVHSHIP 40 NORTH, ‘RANGE 13 ’
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, IILINOIS. :

Q%() 2.00>g

,grnmammmm. .50
A kY ?RﬁN 610 02/24/93 09:31200
ST S A e e Y e
. CU (ﬁUﬂTv REGORDER -
R )
fzy
o ‘ - - ; AN
SAI0 PROPERTY REFERRER TO AS LOT(‘S) OF BLOCK(S) . ON THE. MAP OF. ’ .,m
CH;CQGD COOK COUNTY, ILLINOIS - - . . o - 23 ’

Al 50 KNOWN AS 3003 NORTH QLBANY - s . . Ce )
CHICAGO, lLLINUIS 60618 . ' o
THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHODLD BE RL"I URI\ED TO:

NCY A. KNUDSO
GE CAPITAL MORTGAGE SERVICES, INC., 175 660" HIDUEST ROAD, SUITE #321,. OFIKBROOK

TERRACE, ILLINOCIS 60181 :

TOGETHER WITH all the improvements now or hercafier erected on the properly, and all ensements, nppurtr.lmnccs.
and all fixtures now or hercafler a part of the property. All replacements and additions shall nlso be Lovcrcd by this Security
Instrument. All of the foregoing is referred’to in this Security” Instrument as the “*Property.”" " -

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property'is unencumbered, except for encumberances of record,
Borrower warrants and will defend generally the title to thc Property against all claims and demands. sub;eci 10 any
encumberances of record.

THIS SECURITY INSTRUMENT combines uniform:covenants for nationa) use und non- umt‘orm covenants with
limited variations by jurisdiction to constitute # uniform security insirument covering real property.

Fofm 4 B (B/01
Paga1nis‘ )

ILLINDIS - single Family - FREDDIE MAC/FANNIE MAE modiflad INSTRUMENT
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UNOFFICIAL:COPY - -

by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as o principal
residance, 1F this Security Insitument is on u leasshold, Borrower shall camply with all the provisions.of the lease. 1f Borrow-
. er acquires fee titie 10 the Property, the léasehold and the fee titte shall nat merge unless Lender agrees 10 the merger in writing.
.7, Protection of Lender’s Rights In thic Propertyi Morigage Insurance. if' Borrower fuils to perform ihe covenants
and: agreements containdgd in this- Seeurlty bastrument. or- there s s kegal proceeding shat muy significantly affec
Lénder's rights in the Broperty {such nx o proceeding in-bankrupicy, probate. for-condemnation or o enfosee Laws or
rigulntions), then Lender may do and pay for whitever is necessury 1o protect the vatue of the Praperty and Lensfer’s
tigh1s in the Property, Lender's actions may include pnying any sums secured by a lien which has priority over this
Security Instrument. appearing in court, paylng reasonable attorney's fees and entering ot the Properiy (o miike repairs.
Although Lender muy fuke action uncher this parageupli 7, Lender does nat have to do so. -

Any. amounts disbursed- by Lenderunder this paragraph 7 shall become additional debt of Borrower secitred by
this Sccurity Instrument; Unless Boreawer widd Lender ngree to other terms of payment. these amounts shall bear in-
icrest from the date of disbursement at the Note rate and slindl be payable. with interest, upon notlee from Letsder to
Horrower requesting paymetit, : . ‘

8. Mortgage Insurance. If Lender required mortgage insurance s a condition of making the loan secured by this Secu-
rity. Instrumenit, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any.reasen,’
the morigage insursnce coverage required by Lender lapses or ceases t0'be in effect, Borrower shall pay the premiums re-
quired to obtain coverage substantislly squivalent to the mortguage insurance previously in effect, nt-n-cost substantinlly eguivalent
to the cost to Rorrower of the mortgage insurunce previously In effect, from an alternate mortgage insurer upproved by Lomder.
1f substantully equivalent mortgage insurance coverage I8 not available, Borrower shall puy 1o Lender cuch month a sum
equal to one-twrifth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed
or ceased to ke jnaffect. Lender will accept, use and retain these payments os a loss reserve in liew of mortgage insurance.
Loss reserve payorarts may no longer be required, ‘at the-option of Lender, if merigage insurance coverage (in the amount
and for the period #1at Lender requires) pravided by an insurer approved by Lender again becomes available and.is cbeained.
Borrower shiall pay w. premivms required 1o malntoin mortgage insurance in effect. or to provide n loss reserve, until the
requirement for mortgage *asurance ends in necordance with any wrilten agreement between Borrower amd Lender or applica-
bie law., - : o

9, Inspection. Lender'or its agent may make rensonable entries upon and inspections of the property. Lender shail
give Borrower notice at the time of or prior-to an inspection specifying rensonable cause for the inspection, - :

10, Condemnation. . The profecids of any award or-claim for dumages. direct or consequential, in connection with
any condemnation or other tukizg ol uny part of the Property. or for conveyance in lieu of condemnantion. are hereby
assipned and shall be paid to Lender, ] ) S ‘ e )

In the event of @ total taking of (he Froperty, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with-any excess paid o Borrower. In the eveni of a partial tuking of.the Property.
unless Borrower and Lender otherwise nare2 in writing, the sums sceured by this Security. Instruraent shall be reduced
by the amount of the proceeds multiplied by he follewing fraction: (1) the wotal amount of the sums secured immediately.
before the taking. divided by (b) the fair markétvalue of the Property immediately. before the taking. Any bilance shatl
be paid to Borrower. . : e _ - C w

- If the Property is abandoned by Borrower. or.i’, atier notice by Lender o Borrower that the condemnor offers ta
muke an award or settie n clnim for dnmpges, Bored ver lails 1o respond to Lender within 30 days alter the dite the notice
is given, Lender is authorized to cotlect and epply the proceeds, at its option, either to restoration or vepuir of the Property
ot to the sums secured by this Security Instrument. wheardr or not then due, Lo e ) ‘

Unless Lender and Borrower otherwist agree in writiard pay application ol proceeds to principal shall not extend .
or postpone the due date of the monthly payments refercdd toin poaragraphs 1 and. 2-or change the amount of such
payments.- , , :

11. Borrower Not Released; Forbearence By Lender Not a Walier. Extension of the time lor payment or modili-
cation of amortization of the sums secured by this Security Instrumesigranted by Lender to any successor in interest
of Barrower shall not opernte to release the finhility of the original Borowar.or Borrower's successoys in interest, Lender
shall not be required W commence procecdings agninst nny successar-nanterest or refuse 1o extend e for pryment
or otherwise modily smortization of the sums secured by this' Security tistriment by reason of any demnnd macde by
the original Borrower or Borrower's successors in interest. Any forbearanceby Leoder in exercising nny right or remedy.
shall not be a walver of or preclude the exercise of any right or remedy. ‘ )

12. Successors and Assigns Hound; Joint Several Liability; Co-signers. The covenunts and agrecments. of this
Security Instrument shall bind and benelit the suciessors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shali be joint and severat. Asy Borrower who co-signs this
Security Instrument but does not execute the Notg: (u) is co-signing this Security Insirurcent only o morigage, grant
snd convey that Borrower's Interest In thie Property utider the teoms of this Sceurity Lestaviavat; (h) is net personnlly
obligated (0 puy the sums secured by this Security Insirument; and {¢) ngrees thut Lenderdpa sy other Barrower may
ugree to extend, mediiy, forbear or make any nceommodations with regard to the eems of this:Sedurity Instrument or the
Note without that Borrower's consent. , ' s

13. Loan Charges. if the loan sccured by this Sccurity Instrument-is subject to a lnw whiclis2s maximum Joan
charges, and that law is finally interpreted so thut the interest or other loan charges collected or'te be collected in con-
siection with the loan exceed the permitted Hmits, then: (a) any such loan charge shall be réduced by the amount
necessury lo reduce the charge to the permitted Hmit; and (b) any sums olready collected from Borrower which ex-
ceeded permitted Hmits will be eefunded to Borrower, Lender rny chioose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowet. I a refund reduces principal, the reduction wilk be
treated as a partinl prepayment without any prepayment charge under the Nole, : i ’

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable lnw requires use of anuther method, The notice shall be dirzcted (o the Property Address
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by certified nuil to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurhyw
Instrument shall be decmed to have been given to Borrower or Lendes when given a3 pravided In this paragraph.  “ley -

15. Governing Law; Severability. This Sccurity Insteument shall be governed by fediral law and the law of th T
jurisdiction in which the Property is located. In the event that.any provision or clause of this Seeurity Instrument p
the Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument’o -
the Note which can be given eflect withiout the conlilicting provision. To this end the provisions of this Security lnm '
strument and the Note are declared to be severable, ‘ ) 5\3 oo

16. Borrower’s Copy, Borrower shall be given one conlormed copy of the Mote and of this Security Lnstrumer

17. ‘Transfer of the Property or u Beneficial Intevest n Borrower. U all or any part of the Property or any intere!
in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not & nntural
person) without Lender's prior written consent. Lender may. at its option, require immediale payment in full of «l
sums secured by this Security Instrument, However. this eption:shall not be exercised by Lender if exerclse Is pro-
hibited by federal law as of the date of this Security Instrument. '
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24, Riders to thiv Securlty Insteument. I1 one or more riders nre executed by Borrower and recorded togeiher with
this Sceurity Instrument, the covenants and ugreements of each such rider shall be incorpornted into and shill mmend -
uened supplement the covenunts and ngreements of this Security Instrument as il the rider(s) vere a part ol this Security
instrument. [Cheek applicable box(es))

] Adjustable Rate Rider 3 Condominium Rider [ 1= Family Rider
7] Gradunted Payment Rider ] Planned Unit Development Rider. '
EXBalloon Bayment Rider - [} Otherts) jspecitvy -

BY SIGNING BELOW, Borrower accepls and ugrees (o the terms and covenunts contiined in this Security In-
strument uand in any rider(s) exccuted by Borrower and recorded with it

_@M ﬂ&,1,% . ‘%;\ l ///6’4‘ | {Seal)

Witness RONNIE L. PHELPS ~Borrower

; ;7&"‘&”[4\’ @Cf%&@%/ {Sealy

Witness T MARTHA P. PHELPS “Horrawer

= . . (Sealy
witness 7 Borrower

AVE - {Seal)
Wilness - ~Bocrower

[Space Below This Line For Acknowledgement]

STATE OF ILLINOIS. Coes s County ss:
i, Carol Adornetto. . i Notary Public in and for said c.ounly and

stale, do herchy certily that- RONNIE L. FHELPS al‘ld HARTHA P. PHELPS, HUSBAND AND WIFE AS
JOINT TEMANTS .

p:,rsonully known o me to be the saume person(s) \vhoac nume(s) subscribed 10 the forcgoing instrument, appeared
before me this day in person. and acknowledged that THE Yhe signed and delivered the said instrument as ce
and voiuntary act, for the uses and purposes therein ser fosin,

ive : and and-official se: is Februar 93
Given urgdt,r n:;q?;:;ﬂr;i;l:ﬂ (;l:;_}i.::jl_l_!::‘:_t;g}.\::hlh 19th ‘" ;y of ¥
N iy L2 LY W) €
My Commistion e¥iifR avomiro | <:§ﬁ ciéziéiﬁgzziLm
i8I0 T'ﬁmm ADORNETTO | - ,n—‘g
Iatary Publle, Sate of Hilngks 3 Notary Public

N Lty Commission Expires 5/7/795 ‘
L

Space Below Thiy Line

g;ordlng,oma - ——

RECORD AND RETURN TO:

GE CAPITAlL MORTOAGE SERVICES, INC.
LS 660 MIDWESY ROaAD, SUITE #2J1
DAKBROOK TERRACE, ILLINOIS 0181

[

93142 833 %

Form 40138-A (8/91)
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ON
A\
Q

Q

K
Q

"
o

1L

191h Day of February

THIS BALLOON PAYMENT RIDER ("'Rider") Is made this
YHHE , 1993, und amends a Note in the amount of § __90,000.00

(the “Note’) mads by the person[s) who sign below (‘'Borrower') to _GE CAPTTAL

MORTGAGE SERVICES, INC. (“Lendar") and the Mortgage, Deed of Trust or Security

Daed (the “'Security instrument’') dated the same date and given by Borrower o socure repayment
of the Nota. _

In additicn to the sgreements and provlslona made in the Note and the Security instrumant, both
Borrowor and Lender furthor agree as follows:

IF NOT P2ID EARLIER, THIS LOAN IS PAYABLE IN FULL ON February 24
2008 ) (THE "MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE

UNPAID PRINC' AL BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED
A "“BALLOON PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE

. LOAN AT THAT TIME.

© At least ninety {90) but notinure than one hundred twenty (120) days pricr to the Maturity Dale,
Lender must send Borrower a notire which states the Maturity Date and the amount of the ''balloon
payment'' which will be due on the Maiurily Date (assuming all schaduted paymants due hatween
the date of the notice and the Maturliy Ca'e are made on tima).

;/{rkﬂ @%’U&é | i?; L / e?//,_, (Seal)

Withess rower
RONNIT 1. PHELPS

%&%MW QOM I%./ (Seal)

Witness ' Ror, pwer
HARTHA P. PHELPC

P - (Seal)
Withsss Borrower
— L, (Seal)
Witness : Borrower
e
Form 40108 (1/80)
142, €2 82 >3
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