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|MORTGAGE

430310

g 1S MORTGAGE is made this . 22ND, . dayof . FEBRUBRY, vt ii i
MARX C. . BAQUE .AND .ALBERT. BAQUE, . HER. HUEBAND (AB . JOINT

%ctwwn the Modgagnr. Vs )
R . (herein “Botrower™), and the Murtgngcc, . COMMERCI?\L CREDIT, LOANS,
. i c.orpornlion org'miz-cd nnd

IR

instinguudur!hulnwsof e ?QE‘SWQREGQLP RE

'l

whose address is . S AW A I
. SCHAL}MBL}RG IL 501?3

P e} ¥

WHEREAS, Borrower is indubted to Lender in the pi‘lhcr%yl sum of 1, 5.5 .. L6, 225,90, RN
which indebteddcss is evidenced by Borrower's note dated RUARY . 22, 1993, and extbnsions und renewals

thereaf (herein *“5ote™), providing for menthly inﬁlullmcnts af prmcipﬂl and lricrl.bi with the lmhmce af indebted noss,
if not suoner paididrs and payeble on 3/71/13

To SE(URE to Leide s the repayment of the indebtedness evidenced by the Nute, Wllh interest thereon; the .|ymcm‘
of al} other sums, with infeerst thercon, advanced in ‘accordance herewith to protect the security of ihis Mortgage: and-
the performance of the coveran’s and agreemenis of ‘Borrawer hercin contained, Burrowcr dous hcn:by morigage: grant
anc convey to Lender the followirg described property located in the Countyof . .. . .COQK . ., Stneof

ihtinois:

"LOT 42 IN OLIVER SALTIMNGHR AND COMPANY'S DUNDEE ROAD ACRES A SUBDIVISION
OF THE EAST 36 RODS OF TH® WEST 74 RODS OF THE SOUTH 120 RODS or ‘I‘HE
SOUTHWEST QUARTER 0F SECTION 4, TOWNSHIP 42 NORTH RBANGE 12, LEAST OF
'I'HE THIRD PRINCIPAL MERILIMH, IN "OOK COUN’I‘Y, ILLINOIS. ’

TAX NUMBER: 04-04-303-009

' DEF T-01° RECDRB[NG .Sﬁ

TWLE LVRAN 8612 02/24/93 oy
FP06 ¢ H—PR 1 L2H
C UGK COUNTY RECOROER

603 GREENWOOD o . ‘ NORT‘IBROOK
" {Stret]

Blinois..........60062 - (hn.'rcin "Properl;. Adtlrus ph
i£wp Code) .

which kBas the addressof .. .

) "TOGETHER with all the improvements now or ht.rr:al'tcr erected on the property. and all vasements, rights,
appurienanees 4nd rents al) of which shall be decmed to be and remain‘a part of thie property cov ered by this Morignge:
wiid all of the foregoing, together with sul(! property (nr the |uniohold estate il this Mnrtg,uy: is on a teaseheld) aie
hereinafter referved € as the " Property.”™ .

Burrowur covenants tiat Borrower is lnwlully seised of the vstate hereby conveyed and Ims thie nght to mnnp,ngc ‘ /
grant ant! convey the Propuny and that the Praperty is um.ncumht.n.d except tor encumbrances ol record, Barrower /)
covenanis thai Borrower wirrants,and will defend gcnc by ihe !lih. to the Properiy against all claints ‘and dcmanqﬁ‘{/

sulu«.ct to encumbrances of revord.

TLLINDIS —SECOND MORIGAGE~ 1/50— FNMA/FHLMC UNIFORM (NSTRUMENT, _ o o
' Farm 3814

COCAA2ALE Drinted in URA HBD
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10. Borrowor Not m@E ﬁ,m“?&m @ V1me for psyment or modifica-

tion of amortization of gl any SPccessor in interest of Borrower
shall not operate o release, in any manner, the lability of the original Borrower and Borrower's successors in lnterast.
Londer shafl it be roquirad to commuonco proceedings oghlnst such suecessor ot refuse (o mxtend lime for
payment or otherwiss modify amortization of the sums secured by this Mortgage by renson of niny demunnd made by the
original Borrower and Borrower's successors ih interest. Any forbearance by Lender in exercising nny right or remedy
hereunder, or otherwise afforded by applicable [aw, shall not be a waiver of or preciude the exercise of any such right or
remedy.
11. Successors und Assigne Round; Joint and Several Llablllty; Co-signers. The covenants and agreentents herein
contalned shail bind, and the righty hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Barrower shall be joint and
several. Any Borrower who vo-signs this Mortgage, but does not exeécute the Note, (a) is co-signing this Moctgage only to
mortguge, graat and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally Hable on the Note or under this Morigoge, and (¢) agrees that Lender and ary.other Borrower hercunder
may agree to extend, modify, forbear, or make any other accemmodations with regard to the terms of this Mortgage or
the Note without that Borrawer's consent and without releasing that Borrower or modiying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any nolice required under applicable law to be given In another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herzin, and (b} any natice to Lender shall be given by certified mail to Lender's address stated herein or to
'such other adiroe. as Lender may designate by notice to Borrower as provided hereln. Any notice provided for in this
Mortgage shall beGeemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lrw; Severabllity. The state and iocal laws applicable to this Mortgage shall be the laws of the

jurisdiction in which 1'ic Property is located. The foregoing sentence shall not limit the applicability of Federal law to -

this Mortgage. In the cverit that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provisiun. and to this end the/provisions of this Mortgage and the Notz are declared to be severable, As used herein,

“costs'’, “expenses’ and “attor=cys' fees' include all sums to the extent not prohibited by applicable law or limited

herein.
i4. Borrower's Copy. Borrowey.oun! be furnished a conformed capy of the Note and of thls Mortgage at the time of

execution or after recordation hereof.
15. Rehsbilitation Loan Amemcnt. Bor.uwer shal! fulfill all of Borrawer's obhgunons under any home rehabilita-
tion, improvement, repair, or other loan agrermont which Borrower enters inta with Lender. Lender, at Lender's aption,

may reguire Borrower to execute and delivee o Lender, in o form acceptable to Lender, an assignment of any-

rights, claims or defenses which Borrower may have Zgainst perties who supply labor, materials or secvices in connection
with improvements made to thie Property.

16. Transfer of the Property or a Bencficial Interest by Borrower. if ail or any parl of the Propcrly or any interest
ist it is sold or transferred (or if a heneficial interest it Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender:aay, at its option, requirc:immediate. payment in full.ef all
sums securcd by this Mortgage. However, this option shaf)'not be excreised by Lender if exercise s prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option. Lender shail givc Borrowc' rotice ol acceleration. The notice shall provide a
period of not Jess than 30 days from the date the. notice is delivered ‘or malled within which Borrower must pay ali sums
secured by this Mortgage. 1I Borrower fails to pay these sums prior to the expiration of |h|s perivd, Lender may in-
voke any remedies permiitted by this Mortgage without further notice Or demrand on Bormwcr

NON-UNIFORM COVENANTS. Borrower and Lender further covenant apd agree as follows:

17. Acceierstlon; Remedies. Except as provided in paragraph 16 heredrl, anon Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, Including the covenants lo priy vaen due any sums secured by this
Morigage, Lender prior to acccleration shall glve notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such bresch; {3) a daie, notless than 10 days fioin the daie the notice is mailed
to Borrower, by which such breach must be cured; and (4) that Tnllire to care such breach oo« before the date specificd
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosurd by ‘udicial proceeding, and
asle of the Property. The notice shall further inform Barvower ef the right to velnsiate after scie’crtion and the right to
assert in the foreciosure proceeding the nonexistence of a default or any other defense of Borrose: to aceeleration and
foreclosure. If the bresch Is net cured on or before the dale tpecified in the notice, Lender, nt fentder's option, may
declure all of the sums secured by this Mortgage (o be immedintely due and payable without further e nand and may
forecioee this Morigage by judiclal proceeding. Lender shall he entitled to collect In such proceeding all expenses of
forecloeure, Including, but not Umited to, ressonable attorneys’ fees and costs of documentary evidence, abstracts and
title yeports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums sec.urcd by this Mortguge
due to Borrower's breach, Borrower shall huve the right to have any proceedings begun by Lender to enforce this Mort-
goge discontinucd at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be thei due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained-in this Mortgage: {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided -in paragraph 17 hereol, including. but not limited to, reasonable attorneys’
fees; and (@) Borrower takes such action as Lender imay reasonably require 1o assure that the licn of this Morigage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpum.d Upon such payment and cure by Borrower, this Morlgage and the obligations seeured hereby shall vémain
in full force and effect as if no accelerntion had occurred. 7

19. Assignment of Rents; Appeintmont of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the tenis of the Property, provided that Borrower shall, prior to acceleration under paragraph §7 hercof or
abandonment of the Property, have the right to collect and retain such rents as they becomé due and paynble, :

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the

Property including those past due. AN rents colleeted by the receiver shall be npplh.d first to payment of the cosis of

" management of the Property and collection of rents, including, tmit not limited to, receiver's foes, prcmlumﬂ on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

SIEITICE
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